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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, August 29. 
have been $751,682,122, against 3805,125,442 last week and 
$899,133,814 the corresponding week of last year. 















































CLEARINGS. Week Ending August 22. 

Returns by Telegraph. 1896. 1895. Per Oent. 
New York....... $341,302,450 $428,427,601 —20-3 
Boston .......-. 49,422,134 62,691,975 ~21°2 
Philadelphia 41,508,938 46,289,815 | —10'3 
Baltimore ... 8,295,072 8,527,685 —2'5 
Chicago ..... 54,762,737 66,092,449 -17'1 
St. Lous ... 15,277,400 17,164,310 | —11°0 
New Orleans. ...... .... 5,680,849 5,336,350 +6°b 

Seven cities, 5days......|  $516,249,630 $834,530,276 | —186 
Other cities, 5 days........ a 108,019,243 111,071,248 2-7 

Total allcities, Sdays....| $624,233 873 $745,601,524 | —163 
Ali cities, 1 day...........-... 127,413,249 153,537,290 | —170 

Total all cities for week..!___$751,637,122 |  $999,138.814. —16°4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, August 
22, are given below, and we also present the results for the 
Corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of about thirty-four and three-quarter million dol- 
lars, but at NewYork alone the decrease is twenty-six and a 
half millions. Contrasted with the week of 1895 the total for 
the whole country shows a decrease of 10°6 per cent. Com- 
pared with the week of 1894 the current returns record a gain 
of 2°0 per cent and the increase over 1893 is 25°4 per cent. 
Outside of New York the decrease from 1895 is 8°4 per cent. 
The decline from 1894 reaches 0°5 per cent, but making com- 
parison with 1993 the gain is seen to be 31°0 per cent. 
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1su6. 
Olearings at— isos = |S 1805. |p, vias | 1994 1893 
| t | # & 
New YOrk.......008 | 441,280,490) 503,010,893) —12°3) 423,692,778) 364,234,313 
Philadelphia.......) 54.454,204) 69,898.52 2) 91) 53,074,037) 47,805,114 
Pittsburg..... 14,729,443 3,5 +164) 11,828,289 8 246: 
Baltimore.. 11,454,896 -2°0} 11,179,942) 10,709,723 
Buffalo...... 706, —3'8 3,560,243 3,467,7 
Washingto: —4'4 1,207,16 855,743 
Rochester. a ary coi -oee 
racuse. ont 5 x 
—— +93 747,806 ossece 
Wilmingto: +29°9 675,909 625,890 
Binghamton. oe ‘ae —23°5) 294,70" 238,500 
Total Middle.....' 529,819,257 ren —l 3) 507,265,200! 487,644,313 
Boston........ eeceee] 71,022,415) 80,904,048) —122) 70,870,675). 55,045,857 
Providence..... .+++ 3,255,900 4,610,600; —164 3,759 600 3,347,300 
Hartford..... cece 757,606 1,984,347/ —10°5 1.487,443) 1,282,952 
New Haven... 1,206,789 1,298,258) = —7'1 1,079,107 1,004,572 
Springfield.... 1,074,7 1 1,281,858) —1d°1) 940,054 914,431 
orcester..... 1,142,374 1,267,739) #9 15,127 913,869 
Portland...... 1,121,512 1,234,340 —9'2) 1,123,369 06,535 
Fall River... 500,27 6:9271| —229 669.6638 400/674 
OEE. cccedses 474,174 698,005) —320 493°017 420,062 
New Bedford. ___ 817,643) 348,053 —9'0 266,409 15,527 
Total New Eng...| 32,473,303) 94,257,220] —L2°S| 81.505,564/ 64,521,776 
‘wom 69,829,943} 81,984,431 ~148| 78,757,562} 58,392,944 
8.945.700] 1011150) 116) 12,782.00) 6,283,500 
6,059,920 6,370,527 —4'9} 5,656,730 4.600,° 
5,435.8: 5,819,766 —6°6 7,327 3,624,520 
3.657.797 4,157,224; —12°0 169.506 2,457,994 
2,516 900 2,7+ 0,400 —15 84 600 1,783,500 
1,580 O00 1,396,785|  +13°1 145,214 971 
1,503,664 1,694,036) —11'3 000,000 1,083,3¢7 
1,059,454 1,411,472] —22° : 
++ oh pan ye rt 774,447 04,425 
oqansees 201,17 273, 0% —26 ¢ 172,879 
oe a ame 216'398 zsor7s4| +61| —1ver0v0 187/000 
AKTOD....c.000-ee00+ 249,400 308,313) —2 9) 230,471 130,000 
Bay City.......0--+5 228,670 388,633} —41 239,910 684 
Rockford.... -.++++ 152.r24 181,688) —16°0 151,478 175,000 
Springfield, Ohio... 136 673 132,694) —30 135,820 93,052 
Canton.....s.0-20008 16,685 138,030] +20°8 139,960 97,403 
Dayton*.....-.. +. 510,256 ‘ sons er 
102,700,826] 118,095.711| —13°0) 114,481,798| 60,855,390 
10,954.134| 11,822,820 —7°3} 11,396,577 8,901,788 
1,000,0) 1,106,960) —9 9 7,490 536,104 
22313 4 +10°0 917,568 563,566 
785,663 815,153 —3°7 574,367 690,165 
534,143 612,007 +4°3 608,976 280, 
82,25 608,607} —2u'8 506,044 354,285 
513,589 45,000} —5'8 500, 456,643 
415,294 315,904) +42°6 241,116 169,585 
Fargo aa 192 022 900) +47°9 113,185 Perera 
Sioux Fails......... 43,675 46.185) __—5°4 10% 728) __ 103,674 
Total Pacific.....| 15,878,162) 16,741,.02) —3°2) 15,926,146) 12,060,810 
5,687; 10,600,049) —12°3 9,980,890 5,161,586 
ienene 5": 5:177.146|  6.766'260| —10'2| 4.692'824| 3165.55: 
‘aha. skit 3,704,360 3.618,579/ +23°8 4,1%8,058 1 
St. Paul....... 3,565,457) 5 +6°3|-3.583,45 944,02! 
nave... 1,885,770 2,718,145] —30°6 2,184.19 1,617,306 
St. Joseph ... 9,491) 1131,911; —9°9) 3,507,343) — 1,000,001 
Des Moines........- .098 700 134 —s 917,613 9, 32¢ 
Sioux City.. 312,521 376,457) —17°0 457,235 394, 45( 
ia... 246,539 262,451 —v'4 $16,911 87,031 
Wichite............. $13:051 314,498) —0°6 316.443 199,197 
Topeka...... 456,216 629,525) +22°5 516,223 42,205 
Fremont... 9,434 50,903 —l9 62,696 66 417 
Hastings.. 68,115 70,239) —3'U W572) __—(57.405 
Tot. other 26,779,912] 29,578,040, —9°5) 25,206,392) 18,200,429 
3t. Louis.. 20,12 681 on.s75.7081 —0°6} 17 869.146) 13,814,798 
New Orlean: 7,603,418 6.255.800, +41°7 4,432,343 3,¥20,87 
Louisville. 4,163,282 4,876,675, —14°6 6.827,0% 2,204, 
Galvesi 691,35) 1,680,257 | 2) 1,623.6 5 1,443, 
Houston 4,005,616 1,843.17 3°1/ 1,650,000 1,233, 
Savannah <¥ 1,734 103 1,676,645, +34) 1,184,434 307,268 
Richmond.... ..... 1:476,103} 1'845,087,) —20°0) 1,834,271 —1," 67,9 
Mempbhis.....-...... 942,770 1,0 8,233) = —4°5) 389,518, 690,915 
p> apaemeataha 993,765 853,032) +5°8) 967 450,929 
ie egliebeae 955.945 1,036 993) —7°8 936,159 600,448 
Nashvilie.. ...... 658,453 779,115) —15°5 781,198 600,000 
Norfolk.... 666,608 831,787, —19°9 46,4 647.000 
Wie. 829/852) 281.215) +17°3) 494,723 872,862 
Wort. Worth 4° 0.000) 650,000) = —38°5 500,000; 292,879 
Augusta, 465,653) 373,0 U0; +24°4) sokeeenil ae 
Rirminshans 201,971 344.255) —17°1 256,017 60,728 
casueGle 37™,019 208,731! +26) oe. |, teen 20s 
Tittle Rock 197,654 $42,324) 422; | ; 
Jacksonvill 221,619 204,560 +85 288,149) 151,404 
Chattanooga. 195,320 199,808}  - 22 148,006) 96.351 
Total Southern.,| 47.473,"82| 44,015,721] —6 3) ~ 41,125,091) ~ 28,635,578 
Total all..........] 905.125,442/ 900,383,769} —106) 78 /,258.697| 41,913 705 
See = ——————e| eS 
Outside N. York.| 363,884,052| 307,348,136]  —b'4) 305,665,919] 277,600,302 
9,609,616! 10,739,890] —10°5| 10,634,092 9,951,370 
Montreal 6.200.804 4,716,905) +315 5,948,868) 4,394,634 
1,342,713 1,251 658] +7*%| 1,221,760 1,175 883 
868,54! 990,452) -12°3) 884,131 aan cai 
Hamilton. j 541.016 627,960] +25) 505 185 596.075 
Total Canada, 1¥,662,74 18.2 ~* 5 + > DARE OM 16017.461 
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WHY FREE COINAGE MEANS 
MONO-METALLISM. 

We bespeak an attentive reading of an article we 

have written this week on the above subject and 

which we publish to-day on subsequent pages. It is 


the concluding article to the one we wrote last week 


and published in last Saturday’s CHRONICLE. 





THE FINANCIAL SITUATION. 


We give considerable space in our editorial columns 
to-day to the reproduction of an able legal opinion 
written by John R. Dos Passoa, E-q., upon the ques- 
tion whether the repudiation of the Federal debt as 
designed by the framers of the Chicago platform would 
be Constitutional. This opinion was written for one 
of our savings banks and we have procured it for pub- 
lication. Mr. Dos Passos answers the question by show- 
ing clearly that it would not be. I says that after con- 
siderable reflection and study he is of the opinion that 
neither the Executive acting singly nor the Congress 
of the United States acting in conjunction with him 
has the power of lessening, impairing, invalidating, or 
in other words repudiating, the public debt of the 
United States. The only method by which that 
could be done would be by an amendment to the 
Constitution. As the case stande, the debt has been 
purposely and expressly shielded by that instru- 
ment from just such attacks as are now being made 
upon it. He adds also that the Jaw has made ample 
provision in the act creating a Court of Claims where 
bondholders may assert their rights in the event of any 
attempted legislation affecting these securities. The 
United States has permitted itself to be sued in that 
tribunal and its jurisdiction is fally and amply suffic- 
ient to vindicate the rights of the bondholders in case 
they are trampled upon ordenied. These facts and this 
opinion will deeply interest not only the owners of the 
securities referred to but every one who holds the honor 
of the country higher than any mere money considera- 
tion. 

The political event of the week has been the publi- 
cation Thursday morning of Mr. McKinley’s letter of 
acceptance. It appears to have given general satisfac- 
tion. The discussion of the financial question—the 
portion which has been most anx‘ously awaited and 
closely studied—occupies the first half of the letter, 
and is thoroughly good, both in form and spirit. It 
shows a keen appreciation of the menace the existing 
state of affairs isto our industrial interests and to the 
high standing of our Government and Government’s 
credit among the nations of the earth. The fact is, the 
integrity and intelligence of our people, and in 
truth the Republic itself, “ which for a century past 
has been the best hope of the world and the inspiration 
of markind,” is on trialk Mr. McKinley by no means 
assumes that his own party alone is sensible of the dan- 
ger, but states that the peril involved is so grave, and 
the platform of the Democratic National Convention 
is so widely recognized as an assault upon the faith and 
honor of the Government and the welfare of the peo- 
ple, ‘“‘that conservative men everywhere are breaking 
away from their old party associations and uniting with 
other patriotic citizens in emphatic protest against” 
the rank fivancial heresies that instrament contains 
and advocates. Mr. McKinley likewise shows clear 
views, good sense and a forcible method in speaking of 


SILVER 


chief illusion when he says “ free silver Would nop 
mean that silver dollars were to ba freely had withoat 
cost or labor.” Very many ignorant men are to-dy 
shaking the pennies in their pockets and Sleefully look. 
ing forward to free silver, when as they believe the 
pennies will by seme magic become dollars. Mr. Me. 
Kinley gives notice to all such that they will never get 
a dollar after free silver is in operation an 
more than they do now without paying for it or won. 
ing for it. Then he goes on to state other great 
truths. Ile says free silver will not “‘ start a factory or 
make a demand for an additional day’s labor.” “Tt 
seeks to introduce a new measure of values but adds 
no value to anything.” ‘‘It would not restore bygj. 
ness confidence ; its direct effect would be to ‘lestroy 
the little that remains.” Every one will no doubt regq 
this letter ard all sound money men will find in it ney 
reasons for voting for Mr. McKinley. 

One event, a significant feature of the times, tha 
occurred late last Friday, was the formal application 
by the Bank of Commerce to the Loan Committee of 
the Clearing House (which Committee was appointed 
during the Venezuela flurry last December) for logy 
certificates. It was stated that the application wa 
solely for the purpose of encouraging other banks 
who might need them to apply for the certificates 
and not because this bank required them. The Loan 
Committee met on Monday, and they have held 
daily sessions since, but no certificates have been ap. 
plied for. Members of the Committee say that there 
is nothing in the situation which seems to require an 
issue of certificates. Gold is now moving freely from 
Europe to New York, the money market is leg 
strained than it was, and applications for re-discounts 
from the interior have fallen off; with condi- 
tions thus materially improved and improving, affairs 
seem to be in a fair way of mending them- 
selves without recourse to certificates. The failure 
of Hilton, Hughes & Co. announced Wednesday does 
not aggravate the situation in the least, for the credit of 
the house is alleged to have been low for some months 
and the business has been carried along by the direct 
aid of Judge Hilton. Notes which he has endorsed 
will be promptly met and the firm’s own paper not thus 
endorsed has rot been generally taken by local banks. 
Another important feature has been a further and 
material fall in foreign exchange. Rarely except dur- 
ing perieds of acute crises have sterling and Con- 
tinental rates declined without some reaction, but 
this week there has been an uninterrupted fall in nom- 
inal rates for sterling, while each day the whole mar- 
ket has closed with a more or less unsettled and 
weak tone. The pressure has been _ greatest 
upon long sterling because of the liberal offerings of 
cotton futures and spot bills against grain. It is re- 
ported on good authority t*at during the past three 
weeks 35 million bushels of all kinds of grain have 
been moved out of the West and Southwest, owing to 
the reduction in the rates of transportation by the 
railroads, and large amounts of this grain nave been 
engaged for export to Europe from this and 
other Atlantic ports. While this pressure of bills 
bas been great, the demand has been light and 
somewhat less than it presumably would have been 
had not money been active, checking the demand for 
mercantile remittances. The importers of gold have 
found no difficulty in obtaining bills below the nom- 
inal gold-importing point to cover their importations, 
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sufficient to arrest the declining tendency of the 
market. Oompared with August 14 the fall in nom- 
inal rates for long and short sterling up to the close 
yesterday, August 28th, was 34$@4 cents for long and 
3@4 cents for short. Already $2,055,240 gold has 
grrived from Europe (all received yesterday), and it is 
estimated that there is fully ten million dollars more 
sfloat for the United States at the present time. 

Aside from the publication of Mr. McKinley’s letter 
of acceptance, to which we have referred above, cer- 
tain other political events of the week have attracted 
considerable attention. Among these, foremost place 
must be assigned to the meeting at Carnegie Music 
Hall, at which Ex-President Harrison spoke. In its 
way this meeting was fully as significant as the larger 
meeting last week at Madison Square (tarden, when 
Bourke Cockran delivered such an excellent address. 
The attendance at both meetings attested the great 
interest felt in the contest for sound money and for law 
and order, and also revealed the vigorous support 


which is being accorded those who are re- 
sisting the attempts of Mr. Bryan and his 
followers to debase the currency and under- 


mine our institutions. Mr. Harrison’s speech was in 
excellent taste and temper, ard he stated the issues of 
the campaign with great clearness and force, and ina 
way that must have carried conviction to the minds of 
his hearers. Up in the State of Maine Ex-Speaker 
Reed is aleo doing good service in the cause. At Old 
Orchard, on Tuesday, he delivered an address which 
we like very much. Mr. Reed dwelt particularly on 
the need of restoring confidence. The immediate 
cause of prosperity is the confidence of all the people 
in the situation and in each other. At the 
present time confidence is gone because of the 
attempt to destroy our standard of velues. What 
we must do is to get back to the sound basis 
of mutual confidence. We have money in our 
banks. We have capital here in this country, 
the piled-up riches of fourteen years of prosperity. 
The capital of the world is waiting to be our servant. 
We are to-day richer in all those things which satisfy 
human wants than ever in our history. Were capital 
free to operate, we should march resistlessly. We have 
skilled labor to which we can pay just wages. Our 
crops of wheat and oats and corn and cotton will be 
immense. We have paid off a great debt to foreign 
nations by purchase of our returned securities, and our 
absorption of them on a falling market deserves the 
wonder of the world. Of facilities to manufacture 
goods we are full. We can make all things cheaper 
than ever before and more of them. 

What shall we do, asks Mr. Reed ? Parsue our old 
course of blundering, shock business some more, or 
shall we set capital in motion? Capital can only be 
set in motion by the restoration of confidence. But 
how shall we restore confidence ? First of all, says 
Mr. Reed, by putting down anarchy and all manner 
of disturbance. Peace and a stable government are the 
first necessity. “This isa borrowing and lending world. 
That is a fixed fact. Noamount of denunciation of 
money lenders, no wild talk about Wall Street, 
Which by the way is the greatest money borrower 
mn the world, will ever put down that fact. Enter- 
prises are carried on by the united confidence of 
men of money and men of brains.” There can be no 
confidence while the standard of values is assailed and 
the foundations of society are threatened. Reasonable 
certainty makes business; uncertainty paralyzes it. 


‘‘With the defeat of the Bryan- Watson-Sewall combi- 
nation will come certainty of re-payment of capital 
borrowed at home and abroad, certainty that business 
enterprises will have a sound foundation, and 1897, 
with its attendant fourteen years of success, will lift 
us to another height of succesr, where perhaps another 
set of misguided citizens, forgetful of the past, will 
waylay us, and we shall have to beat them again.” 
The returns of net earnings for July, which are now 
being received, are not uniform in character, some 
being favorable, others unfavorable; but on the whole 
a great many of them are, all things considered, better 
than it was supposed they would be. ‘The Burlington 
& Quincy reports for the month an increase of $10I,- 
585 in gross and an increase of $110,729 in net, the 
Wabash a decrease of $28,522 in gross and a decrease 
of $2,499 in net. The anthracite coal roads are be- 
ginning to make improved exhibits; the Central of 
New Jersey has added $71,525 to its gross for the 
month, $42,861 to its net; the Reading has 
lost $93,547 in gross and $100,806 in net 
on the operations of the Railroad Company, but 
gained $122,600 in gross and $118,454 in net on 
the Coal & Iron Company; the New York Susquehanna 
& Western has enlarged its gross $6,310, its net $8,331; 
the Summit Branch on its mining operatioas shows 
$4,625 improvement in gross, $24,343 improvement in 
net. Twoof the roads in the Pennsylvania Railroad 
system have also submitted their July returns, both 
showing losses—the Allegheny Valley 17,654 in 
grcss, $13,826 in net; the Northern Central $12,603 
in gross, $14,461 in net. Among other roads the 
Southern Railway reports $77,226 decrease in gross, 
$24,588 decrease in net, the Buffalo Rochester & Pitts- 
burg $21,608 increase in gross, $14,441 increase in net, 
and the Cleveland Canton & Southern, $2,356 decrease 
in gross, $4,352 decrease in net. The following fur- 
nishes a four-year comparison for a number of roads. 


“ 





J ly Earnings.— — 


1896, 1895. 1894, 1893, 
Name of Road— $ $ s a 

Allegheny Valley... ........Gress 204,848 222,502 £03,601 206,741 
Net £4,724 98,550 94,022 76,780 
Buffalo Roch. & Pitts.......Gross 313,327 291,719 271,151 317,810 
Net 120,171 105,730 94,109 108,557 
Central of New Jersey. ....Gross 1,199,856 1,127,831 1,120,963 1,281,469 
“ Net 509,356 466,495 404,033 541,762 
Chicago Burl. & Quincy..... Gross 2,753,351 2,651,766 2559,441 3,124,247 
Net $73,323 ° &62,504 860,479 993,405 
Cleveland Canton & South..Gruss 66,264 68 620 63.118  —s_ coecese 
Net 13,409 17,761 POISE § —s ccndecce 
BROOM. 0c cccsdsrcccicnvcccdces Gl Oss 3,058 £6,837 82,3¢9 80,802 
Net 19,290 15.211 14,553 3,718 
Georgia & Alabama.......... Gross 74,069 89,485 32,490 5,368 
Net 1,941 1,171 2,772 2,761 
N, Y. Susq. & Western....... Gross 198,787 192,477 reer 
Net 91,576 $3,245 49.305 = ccovccce 
Northern Central............ Gross 493,163 505,766 499,918 566,165 
Net 102,232 117.693 146,549 153,567 
Philadelphia & Reading... Gross 1,720,603 1.814.150 1,779,014 —-1,867,378 
Net 712,882 813.688 793,013 785,311 
Coed & 106R Ce .ccsccecscces Gross 2,028,205 1,905,605 1,6°9,875 1,640,402 
Net 66,776 def.51,478 110,266 92,026 
Southern Railway.......... Gross 1,423,675 1,51 0,901 1,423,013 1,373,598 
Net 327,876 352,464 257,859 110,549 
Summit Br. & Lykens Val .Gross 141,673 137,048 121,557 176,360 
Net def. 6,8¢6 def.31,203 def.s1775 def.8,365 
Wabash... 222.000 soccccccees Gross 1,045,500 1,074,023 763,602 1,150,783 
Net 315,315 317,814 116,937 243,570 


The Pennsylvania Railroad, in its return for July, 
shows small losses, both on the Eastern and the Western 
lines, but the exhibit must be considered on the whole 
an encoursging one. Not only was general business 
depressed but iron production, as we know, has re- 
cently been declining very heavily, and this 
means & great contraction in many items of traffic 
over the Pennsylvania, whose system runs through 
the heart of the iron districts. Besides, comparison is 
with a month last year when the gain following the 
previous year’s losses had been very decided. ‘Taking 
the lines directly operated the decrease now is $156,800 
in gross and $97,200 in net on the mileage east of 





: Pittsburg aud Erie and $330,900 decrease in gross and 
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$247,900 decrease in net on the mileage west of 
Pittsburg. For all lines owned or controlled the 
loss is $158,600 in gross and $92,100 in net 
east of Pittsburg and $368,300 loss in _ gross 
and $237,400 in net west of Pittsburg. Last year in 
July the returns showed $656,070 gain in gross and 
$151,015 gain in net on the lines directly operated 
east of Pittsburg, and $630,346 gain in gross and 
$322,493 gain in net on the lines directly operated 
west of Pittsburg. The following givesthe gross and 
net earnings for six years on the Eastern lines directly 
operated: 

















LOVES EASTOF 1896, 1805, | 1894, 180s 1au2 1801. 
PITTSBURG. 

July. t t t t t t 
G@ross earnings.... 5,258,595) 5,415,805 4,759,325 5,552,047| 5,578,672| 5,679,782 
Operat’s expenses. 3,705,964) 3,855,564 3,350,509 4,021,540 4,185,407/ 3,904 600 

Net earnings... 1,462,631| 1,559,831 1,408,816 1,530,5(7| —— 1,775,182 
Jan. 1 to July 31. | 
Gross earnings..... 35,564,070/34,974,170 31,007,503 39,437,464 38,274,124 37,155,193 


saearphensnnenes na nn eg ee en ee 

Net earnings... 8,975,187) 9,205,187 8,279,535 10,365,972! 10,250,703! 10,763,267 

Last week’s bank statement showed that by a far- 
ther liberal reduction in loans of $5,984,700, amount- 
ing since July 18 to $17,488,000, thereby with the loss 
of $2,401,300 in cash reducing deposits $9,095,100— 
making $37,921,700 since July 18—-the banks had only 
slightly changed the surplus reserve, which now stands 
at $9,272,650, against $9,400,175 last week and $21,- 
773,025 on the above-named date. The detailed state- 
ment showed that only twenty four banks represented 
in the Association were below the 25 per cent limit of 
reserve to liabilities, and of those six were State banks, 
and the lowest shown by any institution was 19-2 per 
cent. 

Money on call, representing bankers’ balances, has 
loaned this week at 3 and at 15 per cent. There 
was no special demand until late on Wednesday, when 
a 10 per cent rate was recorded in consequence of the 
shifting of a loan, but immediately after the rate fell 
to 6 percent. Onthe following day the inquiry for 
money was good early in the day, and later some call- 
ing in of loans by Brooklyn institutions who had agreed 
to take $2,000,000 of tax certificates caused an ad- 
vance in the call loan rate to 15 per cent, but it fell 
to 6 by the close. Large amounts have been loaned 
this week at this rate, and indeed the bulk of the 
transactions have been at 5 to 6, so that 6 per 
cent would be a fair average. The range yes- 
terday was 6@8 per cent. Banks and trust companies 
quote 6 asthe minimum. Time contracts are quoted 
by the foreiga bankers at 6 per cent for sixty 
days with a gold note, but the majority of the 
borrowers want money for longer period:, and those 
who obtain it are required to give first class collateral 
and to pay 6 per cent and such commission, according 
to the time of the loan, as may be agreed upon. It is 
reported that 6 per cent and 1 percent commission has 
been paid for loans running from four to six months 
on exceptionally good collateral, and it is said thata 
higher commission has been psid for loans for the same 
time on good Stock Exchange security. Much dep3nds 
upon the borrower and the urgency of his requirements. 
The quotation yesterday was 6 per cent, and 2 per 
cent commission, bid for good loans. One  fea- 
ture of the commercial paper market is that 
while for the past three weeks little or nothing has 
been done, there has been some business this week, 
principally by out-of-town buyers, who have taken the 
best of the papoar offering at 9 to 10 parcent. Caoice 





but only small amounts have been placed. The failarg 
of Hilton, Hughes & Co. had no effect upon the min 
ket. Bankers report the inquiry for re-disconats 
is lighter, but the local demand for accommodation 
‘at banks is still urgent. It is expected, howaver, that 
the importations of gold will hereafter enable the banks 
to be a little more liberal with their customers, 
Though there was some political tension in Europe 
this week growing out of the disturbed condition o 
affairs in Turkey, it seemed to have little infueng 
upon the financial markets. They were, howergr, 
directly affected by the movement of gold from [op. 
don to America. The selling price of gold bars jy 
London has advanced to 77 shillings 114 pence pe 
ounce; the price of American gold coin was at firs 
reported reduced half a penny to 76 shillings 64 pence, 
but yesterday the price was reported 76 shillings 7 
pence again. The Bank of England minimay 
rate of discount remains unchanged at 2 pe 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 14@14 per cent. Ty 
open market rate at Paris is 14 per cent and 
at Berlin and Frankfort it is 24 per cent. Ap. 
cording to our special cable from London the Bak 
of England lost £1,102,903 bullion during the week 
and held at the close of the week £46,372,048. Oar 
correspondent further adviges us that the loss was due 
to the import of £59,000 (of which £50,000 were from 
Australia and £9,000 from [adia), to receipts of £115,. 
000 net from the interior of Great Britain and to exports 
of £1,277,000, of which £901,000 were to the United 
5 ates,‘ £300,000 were to Uruguay, £50,000 were to 
Egypt, £20,000 to Malta and £6,000 to the Continent. 
The foreign exchange market has been unsattled and 
lower this week, influenced for the reasons and und-r 
the conditions above noted. The decline in rates was 
continuous this week. List week, Saturday, the market 
was so weak that Bariug Magoun & Oo., the Bank of 
British North America and the Basak of Montreal 
reduced their posted rates. Oa Monday the rates of 
Baring, Magoun & Co., the Bank of Montreal, 
Heidelbach, Ickelheimer & Oo. and the Mer 
chants’ Bank‘of Canadi wer} quoted half a cent 
lower as compared with the previous Friday 
for both long and short, while the Bank of 
British North America reduced the long rate one cent 
and the short rate half aceot. The figares for actual 
business were, compared with Friday, oae-quarter ofa 
ce nt lower for sixty day, at 4 84@4 844, and half a cent 
lower for sight bills and cable transfers, at 4 85@4 85t 
for the former and 4 85}@4 854 for the latter. Oa 
Tuesday Brown Bros. & Co., Baring, Magoun & Co., 
the Bank of Montreal, Heidelbach, Ickelheimer & Co., 
Lazard Freres and the Merchants’ Bank of Canada 
reduced their posted rates half a cent, and the market 
clos:d weak with a reduction in rates for actual busi- 
ness of half ac:nt for long to 4 834@4 83}, aad of 
one-quarter of a cent for short and cable transfers to 
4 843@485 for the former and 485@4 854 for the latter. 
Oo Wednesday Brown Bros. & Oo., the Bank of British 
North America, Heidelbach, Ickelheimer & Oo. and 
the Merchants’ Bank of Canada reduced both long 
and short half a cent, while the Canadian Bank of 
Commerce reduced long half a cent and Lazard Freres 
lowered the sixty-day rate one cant and the sight rate 
half acent. The market was unsettled at the close in 
consequence of a pressure of bills, and rates for actual 
business were about half a cant lower for long at 4 83 





endorsed bills receivable are quoted at 9 per cent, 


@4 834, nearly! three-quarters of a cent lower for short 
















Nuts 
Lation 
» thar 
banks 





Qrope 
tion of 
fluency 
pWever, 
hn Lon. 
Dare in 
Ce per 
at first 
Pence, 
lings 7 
nimum 
2 per 
Dinaty 

Tae 
it and 

Ac. 

Bank 

Week 

Oar 
a8 due 

from 
1115,. 
‘porte 
nited 
are to 
nt. 
and 
od-r 
| Was 
rket 
k of 
teal 

8 of 
‘eal, 
for. 

ent 

day 

of 
ent 
nal 

f a 

nt 

35+ 

Oa 

0. 

0. 


da 





THE CHRONICLE. 








333 








Avaust 29, 1896. ] 

4 84@4 844 and half a cent for cable transfers at , 
pp 843. Oo Taursday Brown Bros. & Co. and WHY FREE COINAGE MEANS SILVER 
ceiaalvest, Ickelheimer & Co. reduced the long rate MONO-METALLISM. 

r ile the Bank of British North America, CONCLUDING ARTICLE. 


half a cent, wh . 
the Canadian Bank of Commerce, Lizard Freres and 


Bank of Canada reduced both long 


the Merchants’ , 
and short half a cent, and Baring, Magoun 
& Co. lowered long and short one cent. The 


market was again unsettled at the close and rates for 
actual business were off about three-quarters of a cent 
for sixty day at 4 827@4 824 and half a ceat for 
sight and for cable transfers at 4 833@4 84 for the 
former and 4 84@4 84} for the latter. Yesterday 
posted rates were further reduced by many of the bank- 
ers, while there was also a further reduction of half a 
cent in the rates for actual business for long sterling, 
bringing them down to 4 812@4 82; no change, how- 
ever, was made in the actual rate for sight and cable 
transfers. Over two million gold arrived yesterday from 
Europe ($2,055,240) and about $10,000,000 more is 
on the way or has been engaged for shipment hexce. 
DAILY POSTED RATES FOR FOREIGN EXCUANGE. 

















Frt., | MON., | TUES. | WeED., |THUR.,| FRI., 
Aug. 21.| Aug. 24.) dug. 25. Aug. 26.) 4ug. 27.) dug. 28. 
Me 60days.| 8 | 85 | 8434 | B44 | 84-35] 83-216 
Brown Bros...---sight....| 8644 | 866 | 86 | tees 854 85 
/ 60days.| 86 | 85 | 8 | 85 84 &4 
5 oe co.. {Sich 874 | 87 | BOK 86% | 85b_ | 8536 
k British 60 days. 8616 8536 | 8546 85 | 84g a4 f 
a America.. Sight....| 874¢ 87 | 87 | 86% | 86 853g 
ot 60days.| 86% 86 | 85M | BSG 85 Bilg 
Pefontreal ....-. Sicht.| | 8758 | 87 | 86% | 80% | 86 86 
adian Bank §60days.| 86 | 86 86 £5 | 85 85 
3 Commerce.. ¢ Sight.... 87 87 87 | 87 | 864g 8616 
idelbach. Ick- § 60 days 8514 8 | 84 | 8&4 | 83K &3 
Bineumer & Co.iSight....| 8644 86 | S54 | 8 | 8&5 8ikg 
. 60 days.| 8534 856 85 84 | 83% 83 
Lazard Freres...}Qipht) | Séte | 864g | 86 | S854 85 ae” 
rchants’ Bk. §60days.| 86 £546 85 | 844 | S44 821g 
x; Canada......¢Sicht....) 8736 | 87 86% | sé | 86-5gl 85 





The market closed weak on Friday at 4 82$@4 85 
for sixty day and 4 845@4 864 for sight, against 4 87@ 
4 884 for the former and 4 883@4 894 for the latter on 
August 14 before the downward movement fairly 
began. Rates for actual business yesterday were 4 81} 
@4 82 for long, 4 833@4 84 for short and 4 84@4 84} 
for cable transfers. Prime commercial bills are 4 814}@ 
48l4and documentary 4 803@4 81. Continental ex- 
change was also weak. 

The following statement give3 the week’s movements 
of money to and from the interior by the N. Y. bankr. 





Net Interior 


Received by | Shipped by 
Movement. 


Week Ending Aug. 28, 1896. 
N. Y. Bants.| N. ¥. Banks. 

















OD iis ihcietichaceaimerwsonsie nd “$3,622,000| $6,745,000| Loss $3,123,000 
Gold ..... aisles 397,000, 411,000/Loss. 14,000 
Total gold and legal tenders.....| $4,019,C0! $7,156,000/Loss.$3,137, 000 








Result with Sub-Treasury operations and gold im 
ports. 


Week Ending Aug. 28, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banke’ interior movement,as above! $4,019,000 $7,156,000 Loss.$3,137,000 
Sub-Treas. oper’tns and gold imp’ts' 13,000,000} 14,000,000 Loss. 1,000,000 


Total gold and legal tenders.....|$17.019,000 $21,156,000 Loss 4,137,000 


Amount of bullion in principal European banks. 






































Bank of | Aug. 27, 1896. | Aug. 29, 1895. 
|__Gold, | Silver, | Total. | Gut. | Silver. { Total. 
a | @ | hh. £ | & £ 
England... 46,372,048 46,372,018 41,233,952) 41 233,952 
France... ..,| 82,728,549 50,215,122 132,943,071 82,176,60| 50,433,937 132,610,596 


Germany* ...| 30,949,334 15,424,636 46,274,000 33,849,937/15,718,013) 49,568 0v0 
Aust."Hung’y) 28,552,000'12,864,000' 41,416,000 21,354,000] 13,217,000] 34,571,006 








Spain... ...| 8,456,000 10,710,000] 19,166,900] 8,004,000| 12,020,000] 20,024,000 
Netherlands . | 2,634,000 6.888,000} 9,522,000; 4,285,000) 6,943,000) 11,228,000 
Nat.Belgium*, 2,644.667' 1,342,333 4,927,000 2,890,000) 1,400,0C0, 4,2 0,000 





Tot.this week 202,276,508 97,444,121 209,720,719 193,703,518]99,732,00)/ 293,440,548 
Tot.prev. w’k 203,380,663 97.129,707!300,500.370 193.0 %4.341] 100279584 293,313,925 


* 
P a division (between gold and silver) given in our table of coin 
= bullion in the Bank of Germany and the Bank of Belgium is made 
an the best estimate we are able to obtaia; in neither case is 1t 
= ed to be accurate, as those banks make no distinction in their 
eekly returns, merely reporting the total gold and silver, but we 





We showed last week how an assured prospect of the 
passage of a free coinage law would operate to at once 
change our currency standard from gold to silver. To- 
day we desire to carry the investigation a little further. 
For that purpose let us assume that November has 
passed, that Mr. Bryan and a subservient Congress 
have been elected to office and the new government is 
in operation ; that under the scare the result of the 
elecion had produced, silver mono-metallism was an 
accomplished fact. We need not repeat in detail the 
method of the transition from gold to silver; those 
matters were given by us so fully last week, and the 
operation is such an obvious affair, that no one of our 
readers can have a doubt of the correctness of the con- 
clusion. 

Of course a panic would follow this change of stan- 
dards, and that would be succeeded by a long period of 
deep business prostration while values were being ad- 
justed to the new currency basis. The certainty of such 
an interval of industrial confusion and disastrous liqui- 





dation will not be questioned ; that is always an accom- 
paniment of a serious decline in prices ; and where the 
change would necessarily be from a gold standard to a 
silver standard, the break up would not only be sweep- 
ing (that is, unsettling every value in the land), but the 
road to a recovery would be a long and dismal one. It 
is not our purpose on this occasion to dwell at all upon 
that feature of the problem. We mention it here 
merely as one of the incidents of the catastrophe. At 
present we have to do with another phase of the experi- 











believe the division we make is a close approximation. 





ment; for the time being we desire to fix attention 
upon the particular portion of the free silver scheme 
under examination to-day. 

Let us then further assume that the new Congress 
has not only been elected tut that laws have been 
passed in conformity with the Chicago platform, first 
forbidding the sale of bonds for the purpose of ob- 
taining gold to restore the gold reserve, second giving 
the Government the option to pay its bonds and 
obligations ia silver as well as ia gold, and third mak- 
ing silver mintage free in the United States at a ratio of 
16 to 1 of gold, the mints of other commercial countries 
in the world being, as at present, closed to that metal. 
Allthis having beendone and the mints put into op- 
eration, the problem to be solved is how will the sys- 
tem work? What will be the character of the demand 
for silver and the course of the price for bullicn that 
will follow the opening of the mints to free coinage? 

As stated by us last week, theclaim made by Mr. 
Bryan and his party is that the opening of the mints to 
the free coinage of silver would of itself create such a 
demand for the metal as to raise the price of silver 
bullion to $1 29 in the markets of the world. There 
may be danger of some of our readers confoundiog the 
demand for silver referred to last week by us and that 
referred to by Mr. Bryan. What we described was a 
demand which could exist only as long as our currency 
was on a go'd basis at a time when free silver mintage 
in the United States was in operation; in other words, 
that demand would be incident to and inseparable from 
the profit obtained in exchanging silver bullion into 
gold dollars after getting the bullion coined into silver 
dollars. As such a movement would in time impover- 
ish any government and break down any gold reserve 
that could be devised, the condition which would be 
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“necessary to make it work—that is the ability to con- 


vert silver dollars into gold dollars—could not be con- 
tinued while free coinage was in operation. 

But that is not the sort of consumption tbe Silver 
Party refers to when it speaks of a demand for silver, 
under a free coinage system, which would absorb the 
world’s offerings, whatever they might amount to, and 
necessarily carry the price up to $1 29 per ounce. As 
contributing to disclose the unsubstantial nature of 
this claim, it will be helpful to observe one or two 
explanations of the demand made by its advocates. It 
is seldom that a free silver partisan will give any rea- 
sons for this belief. Fortunately, Mr. Bryan in his 
speech at the Madison Square Garden was less guarded. 
He said in substance on that occasion that free 
coinage by the United States is virtually an offer of 
this country to give $1 29 for any silver which is 
presented at our mints for coinage; that “any pur- 
chaser who stands ready to take the entire supply of any 
given article at a certain price can prevent that article 
from falling below that price.” As Mr. Bryan is the 
Presidential candidate of his party he must be taken as 
speaking for the party, that is, speaking in an author. 
itative way, and as giving the best reason that can be 
devised to support the claim. And yet is not the state- 
ment which he made the rankest nonsense ever uttered ? 
Does Mr. Bryan intend to convey theidea that under 
a free coinage system the G »vernment would promise to 
pay $1 29 in gold for every 4124 grains of silver brought 
to the mint for coinage? If he does the reply is that 
in the first place the statement is not true—it is false 
and he ought to know it if he does not; again, if it 
were true, it would bankrupt the Government in a 
month’s time ; moreover under a free coinage system 
the Government does not agree to pay anything to the 
applicant for coinage but merely to take his bullion, 
coin it for him, and give him in return silver dollars 
which in the silver market are worth only what the 
bullion in them will fetch. 

There is consequently nothing at all in such an 
arrangement to justify the assertion that the Govern- 
ment stands ready to pay the old price for silver bul- 
lion. The statement is a fiction from beginning to 
end. We have seen another closely related suggestion 
urged by some writers and speakers, to the effect that 
free coinage is virtually a fiat of the United States 
fixing the value of silver at $129 perounce. The 
idea, expressed more fully, is that a3 soon as this very 
large and influential country establishes that $1 29 per 
ounce shall rule at our mints for silver bullion the 
same price will rule throughout the world ; the law, 
they say, is a notice to holders of bullion everywhere 
to come to our mints and they shall receive $1 29 cents 
per ounce for all the silver bullion they will bring, be 
it little or much, and that the price and offer will pre- 
vent the market falling to a lower value. This sug_ 
gestion, like the one previously referred to, shows a tota] 
misconception or an intentional misstatement of the 
‘character and effect of a free coinage law. Under 
such a law the mints, we repeat, simply take the bul- 
lion, turn it into silver dollars, and when that has been 
done give the dollars to the owner of the bullion. The 


transaction, or the fiat, if we must call it that, can 
have no force or influence whatever upon the bullion 
market ; it is not in any sense a fiat to pay the old 
price, that is gold, but an offer to give coined silver 


dollars merely in return or bullion. ‘To-day dollars 
just like them are worth in London not to exceed 53 
cents > 





These are all the influences we have ever 80D cited 
which under a free silver law are expected to start. 
new demand for that metal. Mr. Bryan knows ae 
every other man of affairs knows, that a demand can. 
not spring up spontaneously. Setting up a mint dog 
not create a demand. Opening a mint to Coinage ang 
offering to give a holder of bullion jast as many silver 
dollars for his bullion as he can get for it outside gay 
not make mintage active. Mr. Bryan apparently 
knows all this; perhaps it has come to him as a recent 
revelation and he has done the best he could to gat ont 
of the dilemma and make the claim appear mor 
reasonable by an attempt to explain it. Consider. 
ing the position in which he stands to hi; 
party, the attempt and failure ought to convings 
every one that there is nothing in the claim, 
And yet he continues to use the same old 
formula in his more recant spzeches. His words are, 
“we contend that free and unlimited coinage by the 
United States alone will raise the bullion value of 
silver to its coinage value and thus make silver bullion 
worth $1 29 per ounce in gold throughout the world, 
This proposition is in keeping with natural laws, not 
in defiance of them. ‘The best known law of commerce 
is the law of supply and demand. We recognizs 
this law and build our argument upon it.” Whata 
bold assertion—‘‘we build our argumant upon” “the 
law of supply and demand”; and yet how faulty is the 
claim and how unsubstantial isthe demand—the source 
of thedemand specified, as we have shown, having abso- 
lutely no existence except in the imagination of the 
speaker. 

A little different method, not of explaining but of 
fortifying a case known to be weak by befogging the 
subject, is a kind of reasoning somewhat after this 
form. Usually the spsaker starts with the oracular 
announcement that ‘‘what has been, can be.” Having 
laid down that as his text he goes on to cite the old 
situation before Garmany demonetized silver as a case 
in point. Of course there is no similarity of situation 
between the present proposal and the illustration; there 
is not a particular in which they are in accord. The 
proposal now is to open the mints of the United 
States alone to coinage while the mints of every other 
large nation in the world are closed to silver; 
whereas then Germany and all the Latin 
States had their mints open and all other commercial 
nations were either co-operating or united in supporting 
the existing status. Then, too, the pric2 of silver had 
not begun to decline but was ruling at $1 29, while 
now the market price is only 67 cents. Finally the 
whole annual production of silver in the world was 
under the old regime only 52,500,000 ounces or less, 
whereas now it is (1895) probably 165,000,000 ounces 
or more. We hardly need to express how thoroughly 
irrelevant it is to cite such a situation as in any degree 
encouraging the belief that the mere opening of the 
mints of the United States while all the rest of the 
world is closed to mintage could bring tack the old 
conditions. Surely every man, whatever may be his 
desire with reference to silver, will agree with us that 
there is no force whatever in that kind of reasoning. 

There was however a period since Garmany demone- 
tized silver during which a state of affsirs existed, and 
certain results followed, which ought to have influence 
on one’s judgment when th? scheme proposed is for 
action by the United States alone. We refer to an ex- 
periment in free coinage sinca the present decline in 
silver began, which was tried and failed under condi- 
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fons far more favorable for success a3 all must ad mit 
than the ve 
country. T 
uation of fre 
the Latin Union a 
metal by Germany September 6 1873 had been con- 


gummated. It would seem as if 
silver the previous twe 
ber 1872 to September 1873 while Germany was 
preparing to take the step it did) ought to have been 
warning enough as to the little effect, in resisting the 
decline in eilver bullion, free coinage by the Union 
alone would have. And yet how easy com- 
paratively it ought to have been in 1873 


only to arrest 


e silver coinage by the States composing 


the old price, for at that date the loss of value | our laws since 1878 can bring about that result. 


was slight and the production of silver was only about 
one-third the number of ounces it now.is. 
yiew apparently must have been the one the Latin 
Union at first took of the situation. A short experi- 
ment though was enough to change it ; those States 
learned quickly the lesson events taught. Notwith- 
standing continued free coinage by the Latin Union, 
silver failed to recover its lost value; indeed, it went 
on steadily declining in face of their effort, as will 
be seen by the following statement showing the 
lowest and highest prices in Decenber for the 
metal from 1871 to 1875 inclusive, as reported by Pix 
ley & Abell, of London: 


Lowest. Highest, 
In Dec., 1871, the lowest and highest were.. 60'gd. 61 %d. 
In Dec., 1872, the lowest and highest were.. 59°gd.  5934d. 
In Dec.. 1873, the lowest and highest were.. 58d. 58 1-16d. 
In Dec., 1874, the lowest and highest were.. 5744d.  5734d. 
In Dec., 1875, the lowest and highest were.. 561gd. 56°gd. 


These losses forced the Union to abandon the attempt, 
first limiting the coi: age of the 5-franc piece in 1874, 
and then finally by the act of 1876 entirely closing 
their mints to the coinage of silver on individual 
account. The Latin Union on the occasion of that 
experiment had a larger population, far more wealth 
and a greater share of and influence on the world’s 
commerce than the United States now has. All these 
mattere, as well as those previously mentioned, made 
that venture far more likely of success than any subse- 
quent one could be. And yet for some reason, we 
know not why, the silver advocates ignore that experi- 
ence, as they do every other event or fact that tells 
against their proposal, and jamp to the conclusion that 
the scheme they are engaged on will work as they want 
it todo. The opening of our mints is, as it were, to be 
the talisman which will at once set in motion a flow of 
silver to the United States from all parts of the world, 
and in such volume as to use up the offering?, leave the 
markets bare, and so raise the price to the old level and 
the values of commodities along with it. 

Coming down then to the real facts of the case, 
what do we find? We mean what is there growing out of 
orconnected with the single circumstance that our mints 
have been thrown open to silver to influence the de- 
mand or the market price for silver bullion. To-day 
our mints are open to gold. During the years thy 
have been thus opened has that fact influenced in tke 
least the flow of gold or the market demand for it? 
Close them to gold to-morrow, our currency standard 
remaining’ as now, would the market for gold or the | 
flow of gold be inflaenced in any degree? Certainly | 
hot, is the answer to both question’. (old moves 
from country to country, not to get minted, but in 


the decline in| special needs which would bring the metal. 
lve months (from Septem. | not come, though, simply because we need it or want 
‘it; if it did beggars would be rich; whenever it moves 
| this way it will be to discharge a debt or to secure a 
| profit. 





not | 
the depreciation but to restore | Forced Government purchases like those made under 


This latter | 





*bedience to laws of trade. If there is a balance in 


favor of this country, if the outside world is in our 


nture now sought to be imposed upon this | debt to any considerable extent, gold will come to us. 
he affair we have in mind was the contin- | If the rates of interest are very high in New York and 
| the money market is straitened for funds, capital is like- 
fter the demonetization of that | ly to flow this way to secure the advantage of the larger 
return, and gold willbe imported. There may be other 


It will 


When our currency is on a silver basis and the free 
coinage of silver is in operation there will always have 
to be an inducement to bring silver to our mints. 


CGiv- 
ing tothe owner of bullion a premium for his silver 
would like vise do it. But the mere privilege of mint- 
age, the privilege of getting a silver dollar worth not a 
farthing more than the bullioninitis worth, never could 
attract a dollar’s worth of bullion. As soon as the 
standard of our currency is silver all special induce- 
ment is gone and nothing but natural influences after 
that can act to make the metal move. In brief the 
action of gold when a country is on a gold basis repre- 
sents in character the action of silver in passing to and 
from a country on a silver basis. Even our own 
product will not go to the mints unless it is found to be 
more profitable to turn it into coin than to sell it to the 
bullion broker or hold it as bullion. It would be in 
better shape for export in bullion than in dollars, and 
any surplus would probably be carried in that form, 
and with money easy the chances are that bullion would 
sell at a small premium over coin. 

We have occupied much space in discussing this sub- 
ject. Itis the important problem before the country. 
As we said in starting, what is misleading a large part 
of the honest portion of the Silver Party is the decep- 
tion the leaders are encouraging that a recovery of the 
old price of bullion and the old relations of silver to 
the w rld’s currency are to be found in, and, in fact, 
lead through free coinage by the United States alone. 
It is the return of the old prices for commodities which 
is the dream and hope of the farmer. He sees that as 
silver has declined prices have declined; so the expec- 
tatioa is as silver goes up commodity values will ad- 
vance. We think it must beclear to every mind now 
that no such hope is warranted, that there can be no 
rise in the price of bullion under free coinage by the 
United States alone except a speculative rise, which, if 
it occurs, will be very temporary. There is but one 
road leading from free silver and it runs directly to 
silver mono-metallism. 

We have not the space to-day to show what a vast 
superstructure of visionary castles built upon the free 
coinage scheme falls to the ground with the disclosure 
of this deception. Of course it becomes obvious that 
old prices for commodities are in no wise obtainable 
through that device. Even the hope of inflation and 
the pockets fall of money which have been so faith- 
fully promised to all are gone. We cannot see, either, 
where the profit of the mine owner can come from, 
the value of that metal being more likely to decline than 
to rise. In brief, our conclusion is that whenever free 
coinage of silver is established here there will be no up 
to anything, but all affairs will drop to the low down 
dead level of silver mono-metallism—a line without a 
gradient, running directly through Mexico and other 
southern republics. 
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WHERE GREAT BRITAIN’S FOREIGN 
TRADE IS INCREASING.* 
MANCHESTER, ENG., Aug. 15, 1896. 

The course of enlargement upon which the export 
trade of the United Kingdom has entered this year is 
the more remarkable because our greatest external 
market, except that of India—the United States—has 
hitherto taken off much smaller supplies than in 1895; 
and because the demand for another important market, 
that of Turkey, has for well known reasons been greatly 
lessened. It is instructive to observe in what ways the 
loss of trade in these two directions has been more than 
counterbalanced by a very large increase in others. 
The monthly statistics of the Board of 'rade atford 
no means of determining the value of the total exports 
to each country separately. Only once in each quarter 
is aspecial statement of these particulars given, and 
that for the quarter and half-year ended on June 30th 
has just been issued along with the ordinary monthly 
returns for July. 

The first point to be noticed is the much larger in- 
crease, absolutely and relatively, in exports to British 
settlements ab:oad than in those to foreign countries. 


This difference is seen in the following table: 
EXPORTS OF BRITISH PRODUCTIONS FIRST SIX MONTHS, 

1896. “1895. Inerease in 1896. 
£ £ £ P. et. 
To foreign countries... 78,202,013 73,546,276 4,655,737 6: 
To British Possessions... 40,800,709 32,571,240 8,229,469 25°2 
119,002,722 106,117,516 12,885,206 12-1 
Amongst foreign countries the only ones with which 
the trade has fallen off to an important extent are 
those of the United States and Turkey. The propor 
tions borne by these deficiencies to the whole of the 
strictly foreign trade and the extent to which they 
have affected the whole may be inferred from the 


annexed figures : 





1896. 1895. Decrease in 1896. 

Exports to— z £ £ ». of 
United States............. 11,252,506 13,503,511 2,251,005 16°6 
2,042,159 2,824,592 782,433 27°7 





| eee 13,294,665 16,328,103 3,033,438 18°5 
‘ Increase in 1896. 
Other countries 65,008,348 [57,218,173 7,790,175 13°6 


It will be understood that these statistics refer only 
to British productions, the exports of foreign and 
colonial merchandise—a very large trans-shipment 
trade exceeding £50,000,000 per annum— being separ- 
ately dealt with. It appears, then, that against a loss 
of £3,033,438 in the shipments to the United States 
and Turkey we have to set an increase of £7,790,175 
in those to other foreign countries and one of £8,229, 
469 to British settlements in various parts of the 
world, making together an expansion of not less than 
£16,019, 644. 

Dealing first with the item of £7,790,175, it is to be 
observed that considerably more than one-half of it 
occurs in the recorded exports to most of the Conti- 
nental countries, to all of which, Spain and Italy 
excepted, the shipments have increased. Some caution is 
needed, however, in reading the figures quoted in the 
subjoined table. Owing to the imperfect manner in 
which the ultimate destinations of exports are entered 
at the Custom Houses of all nations, these are usually 
put down as for the ports where they are first landed 
At an International Statistical Congress held a few 
years ago the official delegates of the countrieg 
represented agreed that it was impossible at present 
to follow any other rule. I recently inquired from 
the head of the Statistical Department of the Board of 
Trade what was the practice in this country. The 





*Communicated by our,Special Correspondent at Manchester, Eng. 





| reply was that whenever the exporter declared the ulti. 


mate destination, the entry was made accordingly, bat 
that no such declaration was in fact demanded by the 
Customs officials, who supply these statistics to the 
Board of Trade. In the instances of Germany, Hol. 
land and Belgium the lack of specific information on 
this point is particularly important, because Z00d8 ary 
sent variously to the ports of each of these States, in 
accorance with fluctuations in rates of freight and 
other conditions, not only for different districts on the 
Continent but also for West Africa, the Dutch East 
Indies and other parts of the world. I have ther. 
fore stated the exports to these three countries jn the 


aggregate as well as separately. 
1896. 1895, Ine, in 1896 
- : 


Exports to— E : £ 
Germany 11,118,948 8,997,564 


Holland 4,215,425 3,631,664 
Belgium . 3,990,339 3,690,451 


To the three countries ..... 19,324,712 16,319,679 
7,502,631 7,008,602 

1,402,431 1,334,416 

942, 864,344 

Denmark satsioas 326 1,244,059 
Portugal nai 3,§ 805,063 
Greece. ......... el 362,605 352,881 
é 78,002 

ade 2,707 

664,301 370,001 

3,255,663 2,911,427 


> =a 
Total 35,796,952 31,291,181 4.505771 
Against the increase here shown must be set a dim. 
inution in the exports {to Spain and Italy. These, 





;| put together, amounted in the first half of 1895 to 


£5,163,838 and in the first half of this year to £4,728. 
978, the decrease in 1896 being £134,860. This may, 
with considerable confidence, be ascribed to the finan. 
cial trouble occasioned by the warlike entanglements 
of these countries. But the enlargement in the ex. 
ports of British productions to all the other Conti- 
nental States is a fairly conclusive indication of an im- 
provement in the trade and the general economic con- 
dition of the several peoples. 

In contemplating the growth of our exports to the 
Continent, brief reference is permissible to the com- 
plaints sometimes heard from Fair ‘l'raders and others 
of the ‘‘ flooding ” of our home markets by European 
productions, an example of which is presented ina 
small book entitled ‘*‘ Made in Germany,” recently at- 
tracting an ephemeral attention. Itis perfectly natural 
that, as the Continental countries, as well as our own, 
progress in manufacturing efficiency, our requirements 
of the commodities in the production of which they 
excel should enlarge. But, in turn, their growth in 
wealth and in financial capacity to supply more varied 
wants leads them to taxe our productions more extet- 
sively. Moreover, there is always going on between 
these islands and the mainland of Europe an exchange 
of temporarily excessive supplies, greatly to the advan- 
tage of all concerned in it—an exchange which would 
be even larger than it is but for the fiscal impediments 
standing in the way. 

There remains to be considered the striking increase, 
amounting to more than 25 per cent, in the exports of 
British productions to the Colonies and India. In the 
following table the figures are epitomized so as to bring 
out prominently the progress in our shipments to India, 


Australia and South Africa. 
EXPORTS TO THE COLONIES. 
1896. 1895. —Inerease in'96.~ 
£ £ £ P.O. 
15,070,113 12,033,241 3,036,872 257 
10,414,198 7,781,719 2,632,479 33% 
6,406,613 4,418,280 : “ 
8,909,785 8,338,000 571,785 = 
40,800,709 32,571,240 8,229,469 252 
More than two-thirds of the exports to India consist 


of cotton goods and ‘yarns, and it is to the unusually 
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important increase in the shipments of those that tne 
i 

expansion of £3,036,872 here shown is mainly due. 
That is a consequence, 


stances. ; 
cotton prodactions sent to [adia was much reduced by 


double process. 


December 1894, supplies were sent forward in excess 
of current requirements, and after the duty had been 
fixed shipments were cut down. 
the first six months compare, therefore, with a period 
of temporary congestion, and in the present year th 
supply has reached normal limits again, perhaps, 
indeed, has slightly exceeded them, in order to make 
good the deficiency created in some directions during 
the period when the previous excess of supply was 
being worked off. There is, however, no reason 
to believe that the Indian markets will cease very soon 
to absorb supplies at the rate observable so far this 
year. 
The growth in the trade with Austr lasia is the 
result of gradual recovery from the previous long 
depression, supplemented by the opening up of new 
channels in Western Australia consequent upon the 
rapid progress of gold mining in that colony. The 
causes of growth in the exports to South Africa are of 
course well understood, and there is every prospect of 
continued expansion in that part of our colonial trade 








SOUTHERN RAILWAY REPORT. 


The second annual report of the Southern Railway 
confirms the favorable impression made by the first 
report. As stated last year, the old Richmond Ter 
minal system, out of which the present Southern Rail- 
way was formed, had become so thoroughly discredited 
and was so weak physically and financially that it 
hardly seemed possible that it conld be reconstructed 
sufficiently to avoid the defects inherent under the old 
condition of things and the property be placed on a 
firm and enduring basis where it would again com- 
mand the confidence of investors and the public. Yet 
this is precisely what has been done; and such has 
been the progress made that it is evident that onlv a 
complete revival in business 13 needed to reveal the 
great capabilities and advantages of the property. The 
system is by no means a small one, comprising now 
4,654 miles of road; it is well located on the whole, 
runs through a fertile territory, and given a good man- 
agement such as it now possesses, with charges within 
its earning capacity as contemplated by the reorganiza- 
tion, its future ought to be in sharp contrast with its 
past. : 

One thing strikes the investigator forcibly in a 
study and examination of the reports. Under the old 
status it always seemed as if there was something to 
conceal. In contradistinction to this the reports now 
entirely disarm criticism. There is an evident desire 
to give all the facts, and the accounts are stated both 
with great clearness and great fullness. The report, 
too, contains many admirable features—among others 
the incorporation in the balance sheet of all the liabili- 
ties of whatever description of all subordinate com- 
panies operated as part of the system, whether leased 
or owned. 

_ Traffic and business conditions were by no means en- 
tirely satisfactory in the late year, yet a very substan- 
tial gain in earnings was made, both gross and net. 


however, of special circam- 
In the first half of 1895 the quantity of 


In anticipation of the imposition of 
the import duty of 3} per cent, which took place in 


The large exports of 





1894 95 to $19,082,247 in 1895-6, in the net from 
$5,051,937 to $5,630,799. As they stand these increases 
cannot be altogether ascribed to a growth in traffic. 
In part they follow from the fact that in the previous 
year the whole system was not operated the full twelve 
months. Onthe same basis of mileage the increase 
was from $18,040,973 to $19,082,247, or just about a 
million dollarg, in the gross, and from $5,129,379 to 
$5,630,800, or about half a million dollars, in the net 
The gain would have been actually much larger 
except for a change inaugurated in the method of 
accounting, in reporting engine hire and car mileage, 
under which change the miscellaneous receipts were 
greatly diminished and operating expenses reduced in 
the same way. 

A noteworthy feature is the development of the 
passenger business of the road, the passenger revenues 
having risen from $4,480,208 to $5,287,9L4—a gain of 
$807,706, or over 18 per cent. In the freight revenues 
the increase was not as large in amount as this (still 
taking the same mileage in both years) the total having 
been raised from $11,448,623 to $12,055,240. Besides 
the other unfavorable influences which the road had§to 
contend against, the cotton crop the late season, as is 
known, was short. The company realized an average 
of a little less than a cent per ton per mile on its ton- 
nage, the figure being 9°72 mills; this compares with 
9°84 mills in the previous year. 

President Spencer points out that the freight tonnage 
of the system is widely diversified, and that in the late 
year only about 15 per cent of the tonnage consisted 
of agricultural products, while 40 percent of the traffic 
came from the mines or mining industries, and about 30 
per cent was made up of the products of manufactories. 
He says that the improved condition of the property 
throughout the system, together with tha policy 
which has been uniformly adhered to of treating all 
shippeis ani patrons alike, whether large or small, 
has been the means of attracting to the com- 
pany’s lines a steady increase of business ani led 
to the creation of a number of new and important in. 
dustries. Among these latter he cites the construction 
at various points upon the lines of the system during 
the year of new cotton mills, ranniang over 300,000 
spindles, the plants costing in the neighborhood of 
$4,000,000 ; in addition he states there were in process 
of construction at the close of the year directly upon 
the company’s lines mills which will run 170,000 
spindles, the plants to cost about $2,500,000. 

Under the reorganization, provision was made for a 
gradual increase in the fixed charges from year to year, 
and because of this fact and the further fsct that the 
entire system had not been operated the whole of the 
previous year, the requirements for rentals and inter- 
est were increased, rougbly, a million dollars in the 
late year. But revenues were sufficient to provide for 
this addition, and af er allowing for all charges there 
remained a balance of $556,478 on the oparatiois of 
the twelve months, which was carried forward to the 
credit of profit and loss. ‘The cost of all improve- 


ments and _. obetterments, the report states, 
has been included in operating expenses. Sach 
amounts a3 have been charged to_ capital 


account (the items are all enumerated) have been for 
the ecquisition or construction of distinctly new prop- 
erty. ‘The aggregate of this latter class of outlays in 


the last year was $758,842, and $926,496 was also 
charged to capital account for the acquisition of addi- 





In the gross the increase was from $17,114,791 in 





As indicating some of the items 


tional equipment. 
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that have been charged to expenses, it is pointed out | 
that there are now 79 miles more of 80-pound steel 
rails in the main track, 130 miles more of 7%5-pound 
rail, and 126 miles less of iron rail than at the close of 


the previous year. 


With the exception of expenditures for the comple- 
tion of new shops at various points, says Mr. Spencer, | 





| 


Pitts. Shen. & L. E..... 
St. Louis Southwest’n. . 
St. Paul & Duluth ..... 
Sher. shrev. 
Texas & Pacific.:....... 
Tol. St. L. & Kan. C.... 
West Jersey & Brs* 
Wheeling & Lake Erie. 


Total (233 roads).... 


no new construction of importance is in progress, NOF | Net increase (5-01 p. ¢.) 


will any be undertaken during the existing condition | | Miles of road. 
He says furthermore that the principal | 


of trade. 


lines of the’system are in such physical condition that | 


immediate 
made in ex 


bills payable. Its 


30 (including taxes, 
not due) were $4,802,030, against which it held cash 
and cash assets to amount of $5,014,359, 


and considerable reductions can safe 
cpenses for maintenance to meet the present | 
depression in business. 

The company has at no time had any floating debt 
in the strict sense of the word—that is, 


no notes or 
aggregate current liabilities June 
interest and rentals accrued but 


not in- 
materials and supplies on 











eluding $1,743,524 of 
hand. 
RAILROAD GR 


We published last week a statement of the gross and 
net earnings of United States railroads for the half- 
year ended June 30 1896. 
all the roads from which we could procure returns of 
both gross and net ; 
make reports of gross but not of net, it seems desirable 
to supplement that statement by another embracing 
these roads, and thus presenting a complete exhibit of 
the gross earnings for the half-year so far as we have 


returns in any form 
in the following. 


It will be noticed that we start with 
our total of last week and then add the roads not com: 
prehended in that total. 


GROSS EARNINGS OF UNITED STATES RAILWAYS, 
JANUARY 1 TO JUNE 30. 


OSS EARNINGS FOR THE 
HALF-YEAR. 


That statement comprised 


as there are many roads which 


. ‘This we have accordingly done 





| Decrease. 








| 1896. 1895. Increase. 
$ $8 $ | z 

Prev. report! (L3! rds). 404,420,650 £86,502,87) 17,917,779 ....-.. . 
—— for r’dsinel’d) ) 

‘or only 4 or 5 mos., - = 

but which nave mew > 450,672, 6,573,342) 903,78, 26,406 

poperted for 6 mos... } 
Ala. N. O. a? ‘ex. Pac.—| | | 

N. Orl. & N.E sae T 629,345 608,696 

Ala. & Vicksburg. Gat 247,940 231,742 

Vicksb. Sh. & Puc....| 254,916) =, 238,945 
Ann Arbor............. 558,147 513,785 
Balt. Ches. & Atl....... | 196,269 00, 
Boston & Mvine....... | 9,303,132) 7,998,883 
Bridgton & Sco Riv... | 11,64) 109,8' 
Ches. Ohio & So. W..... | 1,1€3,981, 1,098,600 
Camden & Atlantic*.. 204,855) 194,08 
Chicago & East. Il..... 3 868, 065 1,736,185 
Chicago Gt. Western... vi 6 280; 1,672,296 
Chicago Peo. & St. L... 56,217 432,696 
Chicago Reck I. & Pac 71 8,792 6,771,688 
Chicago St. P.M. &0O. 3,486,934 2,893,652 
Cin. Georget’n & Ports. 28,804 30, "039) 
Col. fandusky & Hock. 370,073 338, 260) 
Colusa & Lake.......... 5,906 7;400 
Evanev. & Ind’p’lis... 138,+39 136,778 
Evansv. & Rich ..... ’ 


Evansv. & terre H.... 
Fla. Cent. & Per........ 
Georgia Car. & North 

Gt. No.—St. P. M. &M 


Eastern: f Minn. ... 755,560 545,186 210,374) on 
Montava Centr«1.... 950,( 10 750,047 BOP,BS | cccocece 
Hoosac Tuune! & Wil 23,577 20,560 . ae 
Ind. Dec. & Western... 2:2 707 215,91 681) 
Int. & Great Nor: hern. 1,421,576 1,527, '396 ébee be 105, 820 
Interocea: ic een oe 1,103,716 FEBS Cs,) —_ ccncces 72;166 
Kansas City N. W 124,€25 110,958 eens... ‘sesannen 
Kan. City & Be atrice. 1,940 Pers 5.0 
Kansas C. litts. & Guif 308,175 245,975 OS.500}.  sasesccs 
Kansas U. Sub. Belt... 152,340 114,050 38,290 
Long Island............ 1,677,205, 1,736.031 dimehinie 63,826 
Los Angeles Terminal... 45,007 84,356 eens<ée 59,289 
Mexican Rai’way..... 1,520 2406, 1,723,216 coossce-| £03,076 } 
Mexican Southern ..... 250,273 241,246 9.027 aeimene 
Mo. Kan. & Tex....... 5,197,219| 5,220,378) ....... | 23,154 
Mo. Pac. & Iron Mt... 10, 243,000 10,244, 333 ceo ieee 101,333 
Cent. Braneh ....... 340,900 265,23 74,761 enndeses 
Monterey & Mex Gulf 574,429 631 Ng Banas £6,781 
Oconee & Western..... 16,767 11,202 5,565 ‘cpindaee 
Ohio River & Chas.... 88,984, £5,601 3,383 sna 
Ohio Southern 368.607 339,736 Tees il «scdiuce 














<a 
1896. | 1895, Tnerease. | Deere. 
| 8 Boe. 

30,560 265,932 34,576, § 
2,167,390, 2,332152 aisas 
625.690} "608,206 17,433, S762 
127,494, 15741000 2S ig 
2 843,220) 3,091,582 | gual 
038} 811,712 163,39 788842 
ti 3804) 390/561 22248 “teem 

663,987, 590,471 73312 


-}482,102,673 459,030,314 





160,: 302 


eoe---. 23,022,359 
159,166 





* For four months to April 30. 


We thas get an aggregate reachiag nearly five 
ly be | dred million dollars and covering 160,302 miles of 
The increase over 1895 is found to be $23,. 


| road. 


022,359, or 5°01 per cent. 


year showed a gain of $14,340,323, or 


‘< 
24,175,165 LAS Rpg 





han. 


A similar statement las 


3°20 


p3r cent, 


In the first six months of 1894 there was a falling of 


in the large sum of $87, 


914,408. 


[t is evident there. 


fore that the increase for 1896 and 1895 combineg 
amounts to a recovery of less than half the loas experi. 


enced in 1894. 


Under normal conditions of trade 


there should be a steady increase in earnings every 


year. 


We also bring forward the table given last week, 
showing the more impodrtant losses and gains, or rather 
all in excess of $100,000, on tha saptrate roads—gdd. 
ing the roads that come into the list by reason of the 


extension of the tabulations. 


full without farther comment. 
nee CHANGES IN GROSS EARNINGS hoe 6 MONTHS, 


nereases, 
Chic. & North West... 
Chic. Mil. & St. Paul 
Canadian Pacitic 
Penusylvaniat .. 
Great Northern 
Boston & Muine..... 
Norfolk & Western ... 
phe ny Burl. ewe 
UE. cakegnuaesaaes om 









Northern Pacific...... 
Chic. Great Western... 
Chic. St. P. M. & Om 
Minn. 8t. P. & 8.S.M. 
Louisv. & Nashv ..... 
[llinois Central........ 
Chesapeake & Ohio... 
Mich. C. and Van. 8o.. 
Chic. Rock Isl. & Pac. 
Burl. Cedar R & No.. 
Southern Railway....- 
Lake Shore & M So. . 
Chicago & Gd. Trunk. 
Denver & Rio Grande. 
Mexican National. ... 
Mexican Central...... 
Central of 44*. 
Mexican nternat'l . cee 
Nashv. Chat. & St. L.. 
Grand [runk. 
eres 
Iowa Central.......... 
Col. Hock. Val. & Tol.. 
Tol, St. L. & K. City.. 
Del. & Hudson ....... 
Colorado Midland..... 

















We preseat the list in 


Increases, 
. $2,376,783 | Union Pacific (6 rds. ). $159,378 
2,073,827 | Wabash............ 156,835 
1,595,419 | St. Louis & San Fran.. 158,111 
1,490,100 | Atch. Top. & Santa Fe 137,458 
1,448,780 | Chic. & East Ills ..... 131,883 
1,304,249 | Georgia & Alabama... 127,634 
1,246,772 | Mobile & Ohio......... 126,675 
923,233 | Buff. Roch. w Pitts ... 126,634 
733,301 | Flint & Pere Marq..... 123,982 
723,425 | Ohio River... os 122,992 
712,361 | Georgia...... 122,035 
604,984 | Dul. So. Sh. & at 7 120,740 
593,282 | Elgin Joliet & East’n. 119,765 
587,716 | Duluth & Iron Range. 119,264 
581,513 | Toledo & Ohio Cent... 101,056 
510,324 —_— 
22,3 Total (representing 
420,000 56 roads). . -- $24,632,398 
387,104 Secacasea. 
373,651 | Southern Pac. (6 rds.). 26, 
356,385 | Phil. & Read.and C.& I. 317,776 
341,772 | Del. Lack. & West..... 278, 
273,362 ; Clev. Cin. Chic. & St. L. 272,169 
259,617 | Houston & Tex. Cent... 278,004 
245.559 | Texas & Pacitic .....-. 248,342 
231,3 °6| New England.......... 08, 169 
228,025 Mexican Railway..... 202,976 
26,445 | Central of N. J........ 178,879 
202,762 o Louis Southwest’n. 164,762 
207,800 Y. Chic. & St. L.... 155,384 
176,511 -itceen Elevated.. 145,342 
170,933 | Western N. Y. & Penn. 126,947 
167,764 | Int. & Gt. No: thern. 105,820 
163,32 —_—_— 
62,890 Total oo amgpang 
161,499 20 roads) .... -.. $3,310,554 


t Covers lines directly operated east and west of Pittsburg; the gross 
on Eastern lines increased $745,70) and oa Westera lines $743,400. 


* For five months. 








THE INVIOLABILICY OF THE NATIONAL 
DEBT. 


We have obtained for publication the following 
opinion, furnished to a savings institution by John R. 


Dos Passos, Esq.: 


You have propounded to me this question : 

‘* Whether under the Constitution of the United States 
repudiation of the Federal debt, as is contemplated by the 
following clause of the Platform of the Chicago Conven 
tien, would be Constitutional ” 
‘We demand the free and unlimited coinage of both gold 


and silver at the present legal ratio of 16 to 1, without wait 
ing for the aid or consent of any other nation. 


We demand 


that the standard silver dollar shall bea full legal tendet 
equally with gold for all debts, public and private, and we 
favor such legislation as will prevent the demonetization of 
any kind of legal tender money by private contract.” 


There is no doubt or ambiguity in this language. 


It is 


plain, direct and positive, and the motive and purpose of its 


authors are perfectly and unmistakably clear, 








It i 
to tir 
any ¢ 
any ! 

It 
ata! 
publi 
stan¢ 

The 
js WO 
posit 
ernm 
ernm 

Th 
that 
of its 
the t 
ished 
trary 
ors a 
moni 
force 


other 


can b 
amen 
Int 
majo. 
to cai 
to pa 
16 to 
debt. 
affect 
tecte 
State 
that j 












nbined 
2X peri. 
trade 


every 


week, 
rather 
—add. 
of the 
list in 


tes & 
the 
vel: 


gold 
yait- 
and 
der 
| we 
n of 


t is 
its 


THE CHRONICLE. 339 


= 











AvavUsT 22, 1896. 


———aooo . . . . . . . 

"shear restricted to persons, nor has it any limitation as | a facts and reasons upon which I base my opinion are 
' ompt its sweeping operation | these: . , . 

ime. It does not exempt from 1 The ent blic debt of the United States was con- 
to time. ; hs silat al e entire public debt of the United States was con 
any class of public or priv ate creditors, nor does it except | tracted for the purpose of oupgnensing the Rebellion. The 
y existing obligations. United States has substantially no other debt, except that 
a sl res in unequivocal terms that a silver dollar coined arising out of _bonds issued to the Pacific Railroads, and 
It decla f 16 to 1 shall be a full legal tender for all debts: some other liabilities which do not enter into the questions 
i olen ; y discussed before the country 1 involved in your in- 
at a ratio 0 err é miyey Meaim: | LOW discusse efore the country and involved in your in 
ublic or private, no matte when or under what circum” Guiry, This “war debt” has been refunded and continued 
P nces they have been incurred. at various times since the acts of 1870 and 1871, but its 
“Seb is no dispute as to the fact that to-day asilver dollar origin dates back to the Civil War, and the re received 
- . ws 1 Ss re 'S “ Ss Ss r > se © oo - 
. worth in the markets of the world 53 cents. and the pro- from its creditors was used for the purpose above men 
1s 


ee . : , . | tioned. 
position is, to force upon all existing creditors of the Gov- _ It is true that Mr. Cleveland has caused to be issued dur- 
mment this money in liquidation of claims which the Gov- | ing his administration bonds amounting to $262,315,400, but 
. nment has bound itself to pay at 100 cents on the dollar. | these obligations were made by virtue of the act of January 
er linary feature of this attack upon credit is 14, 1875, which was passed for the purpose of enabling the 

The extraordinary é ; | Government to resume specie payments in 1879, and by that 
that the Government, the debtor, has not asked to be relieved |act the Secretary of the Treasury was directed after the 
f its obligations, nor has it petitioned its creditors to have | first of January, 1879, to redeem in coin United States legal 
. and legal force and effect of its contracts dimin- | tender notes then outstanding, and he was authorized to 
- Far canaied in any manner whatever. On the con- | °° 7 sm _— Rsv ~~ Reece eons 
ished « i — < ; : '~... | propriated, and to issue, sell and dispose of, at not less than 
trary, the relations between the Government and its credit- | par in coin, either of the descriptions of the bonds of the 
ors are entirely satisfactory—in fact, sympathetic and har- | 5 —— oY described in the act of Congress as approved 
onious. Nei he parties to the contract disputes its | July 14, 1870. ’ 

Sl baronet et is ready woer hes always | Ngee. - sows : a a issued by sie 
z ; sage’ sd “~ | land are practically and substantially a ‘“‘part and parce 
been ready, to discharge its obligations in gold, and the cred- | of the war debt of the United States. They were issued to 
itors have insisted that they would accept no other means | sustain the continuation of the resumption of specie pay- 
| ments provided for by this act of 1875, and they are also sus- 
| tained under the funding act of 1870 referred to therein. In 
fact they could only be issued for that = under the 
| act of 1875, and if the Treasury had not thought it necessary 
the relations between the Government and its creditors | to sustain specie payments by strengthening its gold re- 
shall be broken, and that the Government, notwithstanding | — oo $262,315,400 would never, could never, have 
its ry gon eae rot wits mc — to pay | I repeat, therefore, that the ‘‘public debt” of the United 
its debts by cutting the amount almost one-half. ; | States is a war debt. 

There is no pretense whatever that the Government is not | _The 4th section of the 14th Amendment to the Constitu- 
fully able to meet all Lam a that 2 has —- | tion, adopted July 25th, 1868, in my opinion absolutely pro- 
Secs ie lees bt fr nou sararparpon mt | seeg the sais "dais ot Ue Gael peses ioe ace 

e term sec acts, s Ss paying the public debt of the United States in any depre- 
clearly defined the advocates of free coinage of silver insist | ies manny such as is contemplated by the phottorms 
poe “oy oy aoe a ance ol rg ny ae The naguage of this amendment per- 

ract. is true Mr. 7 re > > coin- | tinent to this inquiry is as follows: 
age of silver by the Government will cause it to rise in value | “Sec. 4. The valistity of the public debt of the United 
oe pg ag a a hws — | States authorized by law, including debts incurred for pay- 
a gold dollar; but who is Mr. Bryan? re the creditors will- | ment of pensions and bounties for services in suppressing 
ing to accept his prophecy against the combined intelligence | iniannecthen or rebellion, shall not be quest:oned.” ” 
of the financial world and the verdict of history? Are they | The history of this amendment is well known. The pub- 
willing to accept the statement of a gentleman who has no | lic debt of the United States was considered as one of pecu- 
ractical experience upon the subject against the results of | liarly binding force upon the American people, inasmuch as 
innumerable past attempts of this kind ? | the proceeds of it had been used in saving the life of the 

The question of the obligation of the Government to pay | nation. The honor and character of the American people 
its debts in accordance with oe letter and — — _ | were most sacredly pledged to the payment of every dollar 
tracts rests upon an entirely different basis from the adop- | of it, and for the purpose of preventing any possible inter- 
tion of the principle of free coinage of silver upon the terms ference with its full payment it was thought wise to incor- 
roposed. There is no necessary or legitimate connection | porate into the Constitution of the United States a broad 

tween the two questions The formercan be accomplished amendment substantially prohibiting all interference with 
without in any wise colliding with the latter. The questions | these solemn obligations. 
are entirely separate and distinct, and while the creditor of | The subject of the debt was first alluded to in the plat- 
the Sg speenenn — J ae» Ay be refusing ” —_ - bay oe Party —_ a Mr. Lincoln was 
accept in payment anything but gold, it is his province to | elected for the second time in 1864, as follows: 

a upon the vies gorge 4 of ng ——. an ; — _ Wager 9 vy a = national faith yee arg the redemp- 

nobody is concerne u imself. 1e advocates of free | tion of the public debt must be kept inviolate.” 

ae any hon apd a! S cong a to oe | ; bo the —— - age — ca ny egg es oe 
; é rm e year , and exempted | lution was introduced in the House by Hon. Samuel J. Ran- 

from its operation all existing contracts and obligations, and | dall, the well-known Democrat from Pennsylvania, and 

that would have presented the subject clearly and fairly to | passed in the following form: 

pend nays =~ the Yama policy od pone cop, See hogy | Mt — That the gps ~_ — rary. J aged 7 
y the free coinage of silver, a ne ratio o 01, | rebellion was contracte upon the faith and honor of the 

should have no connection with the payment of its existing | nation. That it is sacred and inviolate and must and ought 


of payment. P 
In this condition of affairs, the so-called Democratic Party 


intervenes, and, through the Chicago Platform, insists that 


debts by the Government. The payment of the present out- | to be paid, and that any attempt to repudiate it or to impair 

standing obligations of the Government is a question of | or scale the said debt should be unanimously discounte- 

-. and duty ; I shall also show that it is a question of | nanced by the people and rejected by Congress if proposed.” 
Ww. 


he — of the free coinage of silver is one of | On May 23, 1866, Senator Wade of Ohio moved to amend 
national policy. | the joint resolution as reported proposing the 14th Amend- 
As the matter is presented, therefore, it is in form and | ment, as follows: 
substance nothing less than pure and unadulterated repudi- | ‘The public debt of the United States, including all debts 
ation. | or obligations which have been or may hereafter be incurred 


_ After considerable reflection and study, I am of the opin- | in suppressing insurrection, or in carrying on war in defense 
‘on that neither the Executive, acting singly, nor the Con- | of the Union, or for payment of bounties or pensions inci- 
gress of the United States, acting in conjunction with him, | dent to said war and provided for by law shall be inviolate.” 
sthe power of lessening, impairing, invalidating, or in | In proposing this amendment the Senator said: ‘‘It puts 
other words, repudiating, the public debt of the United | the debt incurred in the Civil War on our part under the 
States, guardianship of the Constitution of the United States, so 
The only method by which this debt of the Government | that a Congress cannot repudiate it. I believe to do this 
can be repuliated would be by the instrumentality of an | will give great confidence to capitalists and will be of incal- 
amendment to the Constitution of the United States. culable pecuniary benefit to the United States, for I have no 
In my judgment, if Mr. Bryan should be elected, and if a | doubt that every man who has property in the public funds 
majority of both Houses of Congress were ready and willing | will feel safer when he sees that the national debt is with- 
to carry out the provisions of the Chicago Convention, viz: urawn from the power of Congress fo repu tiate it, and placed 
ie $7) — directing the free coinage of silver at a ratio of | under the guardianship of the Constitution, than he would 
it ch te proceeds to be used in the payment of the public feel if it were left at loose ends and subject to the varying 
, that even in such case they would be powerless to | majorities which may arise in Congress. 


fect this “debt” of the United States, because it is pro-| On the same day Senator Henry Wilson, of Massachusetts, 
States y - amendment to the Constitution of the United | stated that he approved of the amendment, ‘considering 
that in Se has been purposely and expressly shielded by | the debt as sacred as the blood of our soldiers. _ ‘a 
upon apap from just such attacks as are now made _On June 4, 1866, Senator Hendricks, referring to this sec- 

on it by a party of repudiators. | tion, and in opposition to the amendment, said: ‘‘Who has 
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‘ . . . | 
asked us to change the Constitution for the benefit of the 


bondholders? Are they so much more meritorious than all 
other classes that they must be specially provided for in 
the Constitution? Or. indeed, do we distrust ourselves, 
and fear that we will all become repudiators? A provision 
like this would, I think, create distrust and cast a shade on 
public credit. But perhaps the real purpose is to so hedge 
in the bondholders by Constitutional provisions that they 
never may be taxed. Such would be the effect ofthis amend- 
ment. Who has questioned the public credit? Or ques- 
tioned the obligation to pay the public debt?) Are the bond- 
holders not receiving their interest even in advance and in 
gola? Why do they ask this extraordinary guarantee? 
They trusted the good faith of the people and there is no 
breach of that faith.” 

On June 8, 1866, Senator Clark proposed to amend the lan- 
guage of the amendment into the language in which it now 
appears in the Constitution. He said that the former pro- 
vision in which the word * inviolability” occurred was here 
‘* inserted again in another form,” and it so passed the Sen- 
ate on that day. 

On June 13, 1866, the House of Representatives passed the 
same resolution. In moving its adoption Thaddeus Stevens 
said: ‘* The 4th Section renders inviolate the public debt.” 

When the Constitutional Amendment was before the 


House of Representatives for consideration Mr. Windom, | 


who subsequently became Secretary of the Treasury, said 
“that the 4th section (of the 14th Amendment) is designed 
to prevent a repudiation of the Federal debt.” 

In speaking of this amendment to the Constitution, Judge 
Cooley, in his work on Constitutional Limitations, said that 
this amendment ‘‘declared the inviolability of the public 
debt” and Judge Miller, of the Supreme Court of the United 
States, in alluding to the same subject, declared that ‘‘it 
forbids the invalidating of the public debt of the United 
States.” 

In Bigelow’s Edition of Judge Story’s Commentaries on 
the Constitution it is said ‘‘to the same amendatory article 
it was regarded important to add a 4th section which should 
have for its chief object to protect the credit of the nation 
by affirming the unquestionable character of the national 
indebtedness.” 

Mr. Blaine, in his book entitled ‘Twenty Years in Con- 
gress,” speaking of the subject, says: 

‘There was a fear that if by political revolution the 
Confederates of the South should unite with the Demo- 
crats of the North and thus obtain control of the Govern- 
ment they might, at least by some indirect process, if not 
directly, impair the public obligations of the United States 
incurred in suppressing the rebellion. They feared that the 
large bounties already paid to Union soldiers and the gener- 
ous pensions already, or which might afterwards be, pro- 
vided, might in the advent of the same adverse political 
power in the Government be objected to unless at the same 
time a similar concession should be granted to the misled 
and deceived masses of the South. It was therefore ex- 
pected that Congress would, so far as organic law could at- 


ment being that this debt should be preserved in tev entiis 
integrity, untouched and untouchable by any specie - 
repudiation. The intent, purpose and aim of ‘the Chie . 
Platform is to ‘‘invalidate ” the public debt. Cago 
The word in its primary sense means ‘ weakening” Th 
care used by Congress in the selection of the word leave 
other inference than that its meaning was present tether 
minds, and that, as incorporated in the Constituti; ~ 
be taken in its original and genuine sense. 
And a little reflection will convince any one that th 
* weakening,” the ‘ lessening,” ‘‘impairment ” or “ dims. 
nution” of the debt would be invalidation in the sense of 
the Constitution. If the Treasury Department should under 
take to scale down the debt one-half or one-quarter, this is 
practical repudiation—and repudiation is invalidation, — 7 
In fine, the Constitutional Amendment intended that the 
debt should rest as a whole, free from assaults of any kind 
and that the creditors of the Government should be at all 
times fairly, equitably and honorably treated, and reeejye 
their money without impairment or diminution. This view 
is enforced by the act of the Government in resuming specie 
payments in 1879, and it must be said to the credit of the 
Government that all of its financial operations since the 
funding act of 1870 have been steadily directed to the pay- 
ment of its creditors in gold. j 
There is another answer which may also be urged to the 
conclusions which I have reached, viz., that the cases 
known as the ‘‘Legal Tender Decisions” hold that Congress 


mM, it must 


| has the power to issue notes and to make them legal tender 


for all debts. The history of these cases is too well known 
to require any extensive comment. The Court first decided 
(Dec., 1869,) that Congress had no power under the Constity. 
tion to make any description of credit currency a legal ten. 
der in payment of debts. Three of the Judges of the Court 
dissented from that conclusion. Subsequently the question 
came again before this Court, and it was held (Dec., 1870) 


' that the legal tender acts were Constitutional when applied 


tain that end, guard the sacredness of the public debt. It | 


was certainly of inestimable concern to the honor of the 
country that those who had shed their blood and those who 
had given their treasure for its defense should have their 
claims upon the national justice placed beyond the whim, 
the caprice or malice of any accidental majority in Con- 
gress. The Republicans, therefore, said: ‘We shill incorpo- 
rate the rights of the soldier to his pension and of the pub- 


lic creditor to re-payment in the very Constitution of the | 


republic. : 

n the light of the above history, it appears perfectly plain 
that the people of the United States intended firmly and 
legally to bind themselves as a nation in the Constitution to 
pay the public debt of the conntry without any possible 
diminution or impairment. 

The debates and history of the passage of this amendment 
through Congress clearly show such a purpose, and it is 
therefore in my judgment utterly beyond the power of any 
party in or out of Congress to interfere with or prevent the 
full payment of this debt in the manner originally intended 
by the people. 

To undertake to pay the public creditors or holders of this 
debt in a depreciated money, or at the rate of a little more 
than about 50 cents on the dollar, constitutes a flagitious 
violation of this provision of the Constitution, and the Con- 
gress of the United States, or its Executive, would have the 
same right to wipe it out entirely as to 1ay to the creditors 
a sum less than the whole amount fixed in the bonds. 

It may be argued that the word ‘ validity ” in the amend- 
ment to the Constitution is not broad enough to cover a case 
where Congress should attempt to impair or diminish the 
values of the securities by attempting to pay the interest 
or principal in depreciated money or currency. But there is 
no real force in this objection. As has already been shown, 
the language of the amendment as originally introduced 
contained the word ‘‘inviolate” instead of ‘ validity.” 
The former was finally stricken out and the latter substi- 
tuted in lieu thereof, upon the assumption and belief of the 
mover of the resolution, Senator Clark, that the latter word 
was the more comprehensive and forcible, and as having a 
more accepted and applicable meaning, and it is apparent 
from all of the surrounding circumstances that the word 
* validity” was intended to include ‘inviolability,” ‘‘im- 





pairment ” or ‘‘ diminution; ” the central idea of the amend- | questions and interpretations of the laws by virtue ° 


to contracts made before their passage, four of the nine 
Judges dissenting from this view. In October, 1883, the 
question was again argued and it was held, only one Judge 
dissenting, that Congress has the power to make Treasury 
notes a legal tender in time of peace as well as in time of 
war. 

Now it will be observed that all of these cases involved 
the rights of private parties inter sese. They were not con- 
tests between the Government and its creditors—its bond- 
holders or its note-holders. The cases were all determined 
by reference to general and express power, conferred by the 
original Constitution upon Congress, to create paper money 
and make it a legal tender for the payment of debts. The 
relation of the Government to its ereditors under the 4th 
section of the 14th Amendment to the Constitution was in n- 
wise involved, nor was that amendment considered or even 
advertea to. The creditors of the United States holding its 
‘war obligations” stand upon a footing unique and dis- 
tinct—and these legal-tender cases, no matter what their 
value may be otherwise, have no relation to or direct influ 
ence upon the proposition here discussed. 

If the 4th section of the 14th Amendment had not been 
adopted by the people, perhaps, by virtue of the powers to 
coin money and to regulate the value thereof conferred by 
the original Constitution and under the last decision of the 
Supreme Court of the United States in the legal tender 
cases, Congress would have the right to pay the Government 
creditors in any kind of metallic currency which it might 
see proper to issue; but this amendment to the Constitution 
curtailed its powers and created a deep and _ broad restric- 
tion upon its rights by expressly forbidding and prohibiting 
that body from invalidating—i. e. violating, lessening, im- 
pairing, destroying or depreciating this ‘‘war debt.” 

Senator Hill apparently recognized the justice of the con- 
tention here rhe 6 because in the Chicago Convention he 
offered an amendment to the silver plank in the platform 
destroying its retroactive effect, and substantially providing 
that the silver dollars which that platform sought to make 
a legal tender for public and private debts should not be 
used to extinguish existing obligations; but this amendment 
was voted down. The Convention thus squarely recorded 
itself in favor of repudiation ; it put itself in the very teeth 
of the Constitutional Amendment ; it refused to limit the 
operation of its platform, so that it would not affect existing 
obligations, public and private. The platform aimed ata 
debts and obligations, past, present and future. 

Finally, it may be said that the contract of the Goverl- 
ment is to pay in ‘‘coin,” and that a tender in silver isa f 
compliance with its contract. 

have already endeavored to show that the attempted 
payment of the debt by offering the creditors 53 cents upon 
the dollar is repudiation, and that it is against the Constitu- 
tional Amendment heretofore quoted. But the history of 
the use of this word ‘‘coin” in the statutes, and the o er 


‘tions of the Treasury Department under them, and the 


practical construction given to the subject by all branches 
of the Government, clearly show that this word “coll 
meant ‘‘gold” and nothing else. 

First: The word ‘“‘coin” appears in the act passed March 
18, 1869, entitled “‘An Act to strengthen the Public Credit, 
in which it is declared ‘that in order to remove any doubt 
as to the purpose of the Government to discharge all J! 
obligations to the public creditors, and to settle conflictin 
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: suc ications have been contracted, it is hereby 
which en on ied that the faith of the United States is 
ee abs wed the payment in coin or its equivalent 
solemnly pledged to the pa) ie . ee 
“r all the obligations of the United States not bearing in- 
ek known as United States notes, and of all the interest- 
bearing obligations of the United States, onccps om cases 
where the law authorizing the issue of any such obligations 
has expressly provided that the same may be paid in lawful 
money or other currency tha n gold and silver. et 

This act grew out of the Presidential contest of 1868, when 
General Grant and Colfax were elected over Seymour and 
Blair. The outstanding issue of Government bonds at that 
time was about $2,000,000,000, the interest of which had 
been paid in gold, and it was assumed by all parties that the 
interest and principal would continue to be paid in that 
a of politicians headed by Mr. Pendleton of Ohio 
made an attack upon the Government for paying In gold, 
and advocated a proposition to pay the principal of the 
ponds in **greenbacks.” This was the first attempt at repu- 
diation, but it was not inspired by silver, which was unpro- 
curable, and commanded a premium over gold. A very 
large number of Democrats in the West espoused the 
‘greenback proposition with enthusiasm, and the infec- 
tion spread among a few Republicans also. ee 

The sentiment of Mr. Pendleton’s followers was strikingly 
illustrated in his escort which arrived in New York from 
Ohio, each man wearing pinned to his breast a flag on which 
was a reproduction of a 55 greenback and an inscription 
demanding the payment of the 5-20 bonds in that currency. 

The 5th section of the platform adopted in the Demo- 
cratic Convention of that year provided that there should 
be “one currency for the Government and the people, the 
laborer and the office-holder, the pensioner and the soldier, 
the producer and the bondholder.” 

Although it was understood that Governor Seymour, who 
was the nominee of the Democratic Party, was not in favor 
of the movement to pay the 5-20 bonds in greenbacks, he 
stood upon this platform ; the election was fought largely on 
that basis and decided most overwhelmingly in favor of 
General Grant, he receiving 214 electoral votes to 80 cast 
for Seymour. 

To emphasize the sentiment which the American people 
felt in regard to the utter dishonor of paying off tiese bonds 
in greenbacks, the act of 1869, above quoted, was intro- 
duced and adopted, wherein it pledged the United States 
“to the payment in coin or its equivalent of all the obliga- 
tions of the United States.” ete. 

The people of the United States very emphatically refused 
to sanction the attempt of the Greenbackers to pay the 
Government debt in a depreciated currency. They then 
and there construed the contract to call for gold. 

Second: The word ** coin” appears in the funding act of 
July 14, 1870, and also in the act providing for the resump- 
tion of specie payments, passed January 14, 1875. 

At the date of the passage of the funding act, July 14, 
1870, the Government owed a gross indebtedness of about 
$2,480,673,427 81, of which about $1.943,827,.700 consisted of 
bonds. These bonds were all subsequently funded under 
these acts and, including the bonds issued by Mr. Cleveland, 
there remains outstanding and unpaid about $847,364,250 
of these war obligations. 

The question arises as to what are the contractual rela- 
tions between the parties—the creditor and debtor—urder 
these acts. They use the word ‘‘coin” and the bonds are 
payable in ** coin.” 

At the date of the passage of the act of 1869-70 above re- 
ferred to, silver commanded a premium over gold, and while 
under these circumstances it would have been an actual 
benefit to the bondholder to have received his money in sil- 
ver, it was not in the power of the Government to pay him 
in that metal, because there were less than $8,000,000 of 
coined silver dollars in existence. One cannot shut his eyes 
to the fact that it was the undoubted intention of the parties 
that the bondholders should receive gold. As the intention 
of the parties is the soul of a contract, this ought to be con- 
clusive. 

It was originally the undoubted right of the Government 
under these acts to have paid the creditor in silver if it de- 
sired sotodo. Standing face to face with the creditor at 
the inception of the business the Government could say, 
“we will pay in silver.” The Government then and there 
had the option—it had the choice of either metal in which 
to make its payments. But it did not do so—it did not avail 
itself of its right in that respect. Having such option. it ex- 
ercised it and assumed an obligation to pay in gold. The 
motive of the Government is very plain. If it had under- 
taken to pay in silver its financial operations would have 
been blocked. It concluded to do what every other nation 
was doing, to pay the principal and interest of its debt in 
gold. 

The rule of law is well settled that where a party has an 
option to make a payment in either of two different modes 
and he adopts one his election is final, and his option to pay 
in the other is gone. The decisions of courts and the opin- 
lons of text writers are in full accord with this principle. 

Third : If any further evidence or demonstration were 
needed to show that the United States had made its elec- 
tion to pay in geld it can be found in the act of February 
12, 1873, which made the gold dollar the unit of value and, 
according to popular idea, demonetized silver. Here was a 


bold and striking avowal and acknowledgment of the Gov- 
ernment that it intended to discard silver in its future deal 
ings with its creditors. 

It is unnecessary to endeavor to fathom the policy or 
theory which induced Congress to pass this act of 1873, but 
at the time of its passage silver was still at a premium, and 
it was much easier for the Government to liquidate its 
indebtedness in gold than in the former metal, and that it 
then and there fully exercised its option conclusively 
appears from the official circular of Assistant Secretary 
French to Mr. Sherman dated June 11, 1877, which is as 
follows: 

“1. Theact of July 14, 1870, provides for the issue of United 
States bonds ‘redeemable in coin of the present standard 
value,’ 

2. The then legal coin was gold and silver, the standard 
being 23°22 grains of pure gold to the dollar, and 371!4 
grains of pure silver to the dollar. 

**3. While the law remained unchanged the contract was 
legally performed by payment in such standard coin of gold 
or silver. 

“4, The act of April 1, (Feb. 12) 1873, declared silver not 
to be a tender for such bonds. 

“5. That act was an element in all sales of bonds after that 
date by the Government or by individuals, the buyer having 


| the promise of the United States to pay in coin, i. e., coin 


recognized as legal, i. e., gold coin. 

*6. Any oct which shall declare silver coin a tender for such 
bonds is an attempt to insert an element not in the contraet, 
an element expressly excluded by the promisor by the act of 
1S73. 

“7. And as it cannot be known what bonds have been 
transferred since the act of 1873, all bonds under the act of 
1870 must be paid in gold coin of the standard value named 
therein—23°22 grains of pure gold to the dollar. 

** Respectfully submitted, 
“TH. F. Frencu, Assistant Secretary.” 

Fourth: Then follows the act of January 14, 1875, provid- 
ing for the resumption of specie payments. The operations 
of the Government, under this act, in issuing bonds, and in 
paying notes presented for redemption, were all conducted 
in gold, and in all subsequent dealings with its creditors, 
down to the present date, the Government has emphasized 
its position by demanding gold in subscriptions for its bonds 
and in paying gold in discharge of its obligations. 

There has not been one solitary operation in silver since 
the act of 1870 between the Government and its bond 
creditors. 

Fifth: In conclusion upon this subject it is only necessary 
to refer to two other acts which clearly indicate that the 
Government at all times was engaged in an endeavor to 
carry out its contract and policy, to pay its debts in gold or 
its equivalent. 

By the last clause of the second section of the act of July 
14, 1890, which directed the Secretary of the Treasury to 
purchase silver bullion to the amount of 4,500,000 ounces a 
month and to issue Treasury notes in payment thereof, it 
was declared to be ‘‘the established policy of the United 
States to maintain the two metals on a parity with each 
other upon the present legal ratio or such ratio as may be 
provided by law,” and under the act of November 1, 1893, 
repealing the last-mentioned act, it was *‘ declared to be the 
policy of the United States to continue the use of both gold 
and silver as standard money and to coin both gold and sil- 
ver into money of equal intrinsic and exchangeable value, 
such equality to be secured through international agreement 
or by such safeguards of legislation as will insure the main- 
tenance of the parity in value of the coins of the two metals 
and the equal power of every dollar at all times in the 
markets and in the payment of debts.” 

How could this parity be maintained? Simply and solely 
by procuring and having on hand at all times a sufficient 
amount of gold to meet the demands of its creditors who 
preferred to be paid in gold. 

In respect to the question of where bondholders may assert 
their rights in the event of any attempted legislation affect- 
ing these bonds, the law has made ample provision in the 
acts creating the Court of Claims. The United States 
Government has permitted itself to be sued in that tribunal 
upon all claims founded upon the Constitution of the United 
States, or any law of Congress, or upon any regulation of 
an executive department or upon any contract, express or 
implied, with the Government of the United States, and 
this jurisdiction is fully and amply sufficient to vindicate 
the rights of the bondholders in case they are trampled 
upon or denied. 

These bonds have all been continued under different acts 
of Congress, and the acceptance and use of the money of the 
bondholders by the Government constitutes in law an ex- 
press contract between the parties, the breach of which by 
the Government subjects it to action at the instance of the 
bondholders in the Court of Claims; the decisions of which 
tribunal are reviewable in the Supreme Court of the United 
States. 

In conclusion, I wish to add that, in my opinion, the Gov- 
ernment of the United States has legally bound itself in 
every conceivable and possible way to pay its debts in gold 
coin, through its Executive, through its departments, and 
by repeated acts of Congress. 

If it ever had the option to pay in silver, it has long since 





lost it by insisting that subscriptions to its bonds should 
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be paid in gold, and by issuing only that metal to liquidate 
and discharge its own debts. 

I do not deem it necessary to advert at any further length 
tothe many other and different acts by which the Govern- 
ment has construed its contracts with its creditors to be 
payable in gold, but they are known to every well instructed 
Government official and to all students of our financial his- 
tory. 

In the face of these facts, in my opinion it seems impossi- 
ble for the Government to repudiate this war debt. Noth- 
ing in the history of the nation is more sacred than these 
obligations. It ought to be enough to say that the ‘thonor” 
of the people of this country is ple lged to pay them in that 
metal without having recourse to legal and technical argu- 
ments to prove the liz ibility. 

Even if the Government were financially embarrassed and 
unable to pay its debts, which it is not; even if the nation 
were bankrupt, which it is not, the ‘war debt” is the kind 
of an obligation that cannot be discharged without payment 
in full. 

There are sone lbs; wil 
the consent of 2) *» lito. 
States are of this kind. 

Wasa tae creditors of the United States, more than 95 per 
ceat of whom are American citizens, consider that the 
Government is in real distress, I believe that they will be the 
first to gracefully and voluntarily contribute to its mainte- 
nance, but with its unlimited resources and credit they are 
not called upon to submit to a brutal and causeless sequalile- 
tion which the Constitution prohibits. 

The fourth section of the Fourteenth Amendment of the 
Constitution has never been before the courts for interpre- 


tation. 
The questions here presented are novel and profoundly 


important. 


‘“,ecannot be cancelel without 
f 1°32 odligations of the United 


I believe, however, that there are reasonable grounds for | 


the opinion which I have reached, that repudiation in the 
form which I have described would be such an * invalida- 
tion” of these solemn obligations as is interdicted by the 


organic law of the land. 
Joun R. Dos Passos. 


a 


FALL RIVER MILL DIVIDENDS. 

The results of the operations of the Fall River cottor-manu 
facturing companies for the third quarter of 1896 have been 
less satisfactury than those for the second quarter of the year, 
and much less favorable than for the corresponding quarter 
of 1895. The Barnaby Manufacturing Company and the 
Metacomet Manufacturing Company have passed their divi- 
dends this quarter as they did during the earlier quarter of 
1896 and each quarter of 1895. Seven other corporations 
which were included among the dividend-payers in the 
quarier of last year have made no distribution this quarter. Of 
the remaining mills nine have paid out less than in 1895 and 
thirteen have maintained last year’s rate of distribution. The 
aggregate amount paid out for the third quarter of 1896 has 
been $281,950, or an average of 1°26 per cent on the capital. 
In 1895 the average dividend for the third quarter was 1°85 
per cent and in 1894 it was 1°25 per cent. 





Dividends 18¥6.| Dividends 1895. 
| Increase 


or 
Decrease 
—16,000 


THIRD QUARTER! 


1896 and 1895. Capt. 


P. C. | Amount. 'P. ©.| Amount. 
000) ..No \aividend., 2 $16,000 
:.No |dividend.|..No |dividend. 

2 $5,600, 2 
torder City Manuf’g Co.. ‘ 14% 15,000 
Pay Mills... \ 4 16,000 
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2 11,600 
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Us 12,000 
--No |dividend. 
136) 15,00" 


PseSe 


err Thread Co.. 
King Philip Mills 
Laurel Lake Mills.. 
Mechanics’ Mills. 
Merchants’ Manuf’ Co... 
Metacomet Manuf’g Co... 
Narragansett Mills........ 
Osborn Mills 
Parker Mill. 
Manuf’g C 
Richard Burden Mfg. 
Robeson Mills 
Sagamore Manuf’g Co....! 
lanford Spinning Co 
eaconnet Mills 
hove ong escoee 


Stafford Mills 
Stevens eT gan rae 
Tecumseb Mills 


. 
i 


13) 
14g) 11,250) 
00 ee 8,000! 
1 dividend. | ° 
lig #2000! 
1% 6,250. 
1% ee 000 
1 $8,000 
..No dividend.’ 
106 OD 
Le 


4,000 


0 |dividend.| 
6,000 





. 


#,000) 
o ‘dividend. 
9.000 





we Zoo 





310,000} 15,000 
750,000; 2 | 15,00 

750,000 . 4 2,500 

550,00/..No dividend. 
Totals ... $22,428,000| 126! $281,950 1°85 
* On capital of $400,00", + On capital of $21,375,0v0. 
Combining the foregoing results with those for the half- 
year (published in the CHRONICLE of June 20, page 1122), we 
have the following exhibit for the half-year. It is there seen 
that thirty-seven corporations, with a capital of $22,428,0.0, 


have paid out in dividends in the nine months of the presert 


$94,875 —112.925 














year $1,076,325, or an average of 4°89 per cent,  ABainst $1 yey m, 
675, or 4 80 per cent, in the like period of 1895, Ip 184 
average dividend was 4°11 per cent. the 





Wie: 

Dividends 1896. Dividends 1895 ,| ih 
——_—_—____| ‘Néreay 

P. C. P. 0.| 4 


$800,000 1 $12,000 , 
400,900 -e |dividend. 
230, 000 19,800 

1,000;000 50:00. 


HAL¥ YEARS 


1896 and 1895. Capital. 


Amount. 





American Linen Co.. 

Barnaby Manufac’g ¢'o.. 
Barnard Manufac’ rf Co.. 
B irder C ey, Man’t’sg Co.. 





T2202 oe Suc 
FRE ERO SESF sre 


Merchants’ Munufac’ 4 Co. 
Metacomet Man’f’g Co.... 
Narragansett Mills 
Osrorn Mills 


ie aividena 
0 5 0,000) 


4134 7,000 
..No!} dividend 
436 000) 


Pocasse’. Manu fact’g “a: 
Richard Borden M’ 
Robes n Mills 

Sagamore Mfg. Co. 
anford Spinning Co. 
eaconnet Mills 


- ie) 
69,000 184] 
52. 50) 8 

45,000 | 








froy Cot. mew. Mfg. . 
Union Cotton Mtg ae 
Wampanoag Mills Hy 
Weetamoe Mills 15,125 — 

__ Totals.. _..| $22,428,000 4°80! 81,074.825\ 4-80 81,0 ,080,875) | +18 

° lncteding 4 an extra dividend of 5 per cent from real estate. 

An unsatisfactory feature in connection with the current 
statement of dividends is the fact that the outlook for the 
immediate future is far from favorable. Notwithstanding 
the considerable curtailment of production the past two 
months, there has been a pretty steady accumulation of stock 
in the hands of manufacturers, the holdings of print clothsat 
Fall River alone at present being nearly 1,7(0,000 picces, 
With a revival of business activity this large stock would 
of course quite rapidly disappear, but until the political situg 
tion becomes clearer a change in trade conditions can hardly 


be looked for. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week from th Collector of Custons 
at San Francisco the details of im» >rts and exports of gold 
and silver through that port for the month of July, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the seven 
months of the calendar year 1896. The imports of gold were 
less than in auy month since March, the amount received 
reaching $79,403, of which $8,723 was in coin; but of silver 
there came in $229,098, of which $209,231 was bullion. There 
has been received during the seven months a total of $570,751 
gold and $1,267,314 silver, which compares with $1,011,262 gold 
and $1,105,466 silver in 1895, The shipments of gold during 
July were heavier than in any month since December, 1890, 
reaching $206,105, all coin, and the exports of silver have been 
$133,866 coin and $487,620 bullion. For the seven months the 
exports of gold have been $589,503, against $228,530 in 1895, 
and $5,276,184 silver has been sent out, against $6,867,881 in 
1895. The exhibit for July and the seven months is as 
follows : 





IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





SILVER, 
| Bullion. 


GOLD. 


MONTHS, ; 
Coin. (Bullion | 


1896. $ 8 | 
January... 13, 821) | 69,212 
February.. 

March. .... 


) a 
June ...... 





Total. Ooin. 





$ 
83,033 138,129 





1 3} 10*,062 | | 
8,723) 70, 680, 79,403 19, 867, 209, 231 


Tat. 7 mos. 58,008 512,745) 570,751 254,076! 1,013,238) 1,267,314 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
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[MPORTS AND EXPORTS FOR JOLY. 


The Bureau of Statistics has issued a detailed statement of 
nmerce of the country for the month of July, 


foreign cor ; a1; 
3 ond 1895, and for the seven months ending July 31 in 


1996 and 1895, as follows : 



































MERCHANDISE. 

oe 7 moe OO phy PLS 

5 = tic........---. $65,687,295 ,02 /, 
ao dtmaaeaieatll ~~” Sanne 2'027;440 1J,793;851 
Re eee | $67,714,735 $512,326,732 
—Free of duty....--.. $22,571,730 $19 3,516,227 
anand ~*~ Sepphanenane 29,355,786 228,066,896 
Total ....20 .--ccescee-ceeeeee $51,927,566 $421,583,123 
Excess Of CXDOTES....0.---000-eeeee-n0e $15,787,169 $90,743,60 5 
1395. ~Exports—Domestic ...... --+- $55,156,878 $434,539,392 
; Foreign. .......c0.0<« 1,384,711 8,367,392 
Total..coce ccccccscec-sccccce $56,541,539 $443,436,784 
s—Free of duty.... ... $32,315,769 $218,818,887 
importa etiable...2-..22-c20 40,200,877 245,808,999 
D ee 
TOtal. coco cccccccceccccesces $73,025,646 $464,625,876 
Broess of imports........--20-ceeee-ser $16,484,057 $21,219,092 

GOLD COIN AND BULLION. 

—i EEE Om $53,539,267 
= — aneancecpmct tae w- 1,505,928 26,672,625 
Excess Of OXpOrts.....4.----20+--2+ -2- $9,097,783 $26,865,642 

IMPOTIUS..----200 -s000 <0 --008 571, - f E 
Excess Of OXPOTtS ..000 -2.---200 eeeee $3,296,067 $12,542,569 
GOLD IN ORE, 

.— EX ports .....2.2 nccce-secees- cos $23,295 $79,253 
Mis Meas cccccsk cee neeaa con 161/414 939,330 
Excess of imports ....... -.c00- «s0«0 $133,119 $860,074 
1895.— EXports........ .20+ ccese--sse0 see 0. $317,529 

TIMPOPrts ..2.-2000 coccescoe-cocce- $171,683 1,002,677 
Excess of imports ....-...se0---0 > sie $171,683 $685,148 
SILVER COIN AND BULLION. 
1896.—Exports ..cc0.... -cces -ccecc--- 85,730,554 $35,657,784 

Imports. ...0....cc00 cocess cone: 839,155 6,783,537 
Excess of @XpOrts........26 --ccc-coees $4,891,399 $23,874,247 
1895.—Exports oe -cccee -ceece $4,814,991 $23,711,513 
EMPOPES. . 2202 cccsccecccesces acai 772,363 5,034,794 
Excess Of CXpOrts........ -.ec0--02 «02 $4,041,728 $23,452 j,724 
SILVER IN ORE. 
1996.—Exports ... «. .cccos. coccscces $33,652 $370,575 
TR DOFE ..ccccos oe cvcccces cons 1,769,939 10,619,630 
Excess of imports .......00..00-c00 ecoe $1,736,287 $10,249,055 
1005.—Exports ......ccce-coc-coes-cccce cose sos $36,'42 
PI iviincaxcedcendokennmeen $955,085 7,032,883 
Excess Of iMpoOrts......0.-s00--00--00-- $955,085 $6,9 16,746 











MonetaryiGommercialZnglish Aews 


[From our own correspondent. } 
LONDON, SATURDAY, August 15, 1896, 

Tne American market continues to exercise a predominant 
influence upon the Stock Exchange here. Every improve- 
ment causes a better feeling. Every decline depresses other 
markets. People in Europe are, of course, unable to judge 
of the relative strength of the two parties, but undoubtedly 
much surprise has been occasioned here by the sharp fall that 
has taken place. The general impression was that the advo- 
cates of sound money were entirely superior to the Sil verites, 
and very little real apprehension was felt until the fall began 
inthe United States. Even now most members of the Stock 
Exchange cannot bring themselves to believe that there is any 
real danger of the election of Mr. Bryan. For all that, the 
course of events is being watched with the. keenest interest 
and it is hardly likely that there will be much business here 
until the prospect in the United States clears. 

Just now opinion is more hop2ful, and the good feeling is 
increased by a hope that this country and Russia are coming 
to an understanding respecting Crete and Armenia. All 
that is known for certain is that while the German, Austrian 
and French press have been severely criticising Lord Salis- 
bury’s refusal to coerce the Cretans unless the Sultan was 
Coerced at the same time, the Ru:sian press has suddenly 
come forward to defend Lord Salisbury’s policy. Then, 
again, the announcement that the Czar is to visit Austria, 
Germany, England and France has impressed opinion here 
very strongly that there will be no serious political eventt 
this year. I: must be added that the impression in Paris is 
by no means equally favorable, The holdings of Turkish 
bonds are much larger in Franc? than in E iglaad, and there 





Spanish securities are enormous and th? condition of Spain is 
growing desperate. 

There is little change to be noted in the money market, 
There are more American bills offering during the past week 
or two than for some time previously; other paper is very 
scarce, Although trade is active, the trade demand is small. 
There is practically no speculation and gold is coming from 
abroad in large amounts. 

The silver market is very quiet. It is the slack season in 
the Far East, and consequently the Eastern demand is very 
small; still the India Council is selling its drafts very well. 

At the fortnightly settlement, which closed on Thursday 
eveninz, it was made clear that the bull account has been 
greatly reduced during the past fortnight. The general pub- 
lic for a long time past has not been dealing ia the American 
market, but a couple of m>atns ag» sym} very large oper- 
ators (most of them South African millioaaires) bought on a 
considerable scale. At first they merely carried over, but it 
is understood they have now paid for and taken up the stock, 
and as they are very wealthy they can wait as long as may 
be necessary. In the South African market salling has prac- 
tically stopped, and though there is very little buying there 
are indications both here and on the Continent that any 
encouragement would lead to active business. The fort- 
nightly settlement shows that the account open has been 
immensely reduced ; it is smaller now perhaps than at any 
time since the boom began. And it is uaderstood that the 
small investing public have been buying during the recent 
fall and have been paying for and taking up shares. In the 
South American departm2nt there is very little dsiag. And 
there is practically nothing in the inter-bourse department. 

Li Hung Chang’s visit to this country has excited far less 
interest than was aroused in Germany and France. Firms 
and institutions connected with the Far East have of course 
shown him mu+sh attention, but the general public is not very 
keen to enter into new Chinese transactions, 

The statement of Mr. Balfour in the House of Commons 
that the latest prop sals of Mr. Olney are still under consid- 
eration of the Government and are regarded by them as open- 
ing the way to an equitable settlement, with his further re - 
mark that the Government had every expectation of im- 
pending negotiations leading to an early and satisfactory re- 
sult, has given general pleasure. Everyone expected thas 
negotiations would result in an amicable settlement, but so 
long asa basis for negotiation has not been found there was 
the possibility of unpleasant development. The chief point 
in the Queen’s speech on the prorogation of Parliament was 
the statement thit the Government has endeavored to bring 
about a reconciliation in Crete by proposing the establishment 
of a system of governmant which will be equitable and ac- 
ceptable to both Christians and the Mussulmans, inhabitants 
of the island. This is interpreted as meaning autonomy and it 
is hoped that the negotiations will result in a speedy settlement: 

The imports since January 1st have been as follows: 





1896 1895. Difference. 

IMPORTS. 2 2 Per Ot 
January ..... - 38,473,856 36,743,481 +1,730,375 +4°79 
February .... 35,476,736 28,134,439 +7,342,247 +26°09 
March......... 38,341,750 35,959,890 +2,384,869 +6°63 
a .- 35,808,800 31,341,358 4+-1,467,442 +4°27 
DT nésnae-cnace 33,349,983 34,752,036 —1,492,098 —4'°03 
I 35,229,255 33,894,584 +1,3 34,671 +3'93 
See 34,382,385 35,097,514 —714,664 --2°03 

7 months... 250,831,885 238,785,464 +12,049,421 +504 


The exports since January 1st have been as follows : 








1896, 1895. Difference. 

EXPorTs. 2 2 Per Ot. 
January...... - 21,127,168 18,224,236 +2,902,932 +15'92 
February - 19,683,456 15,973,095 +3,710,361L +23°22 
March . 18,523,030 +1,899,339 +10°25 
April 17,252,311 +1,174,338 +6°80 

ay. 18,344,744 +468,133 +2°5 
June. 17,800,100 +2,729,953 +15°33 
July... . 20,559,486 +7/5,299 +3°77 

7 months... 140,337,507 126,677,002 +13,660,505 +1078 


The re-exports of foreign and colonial produce since January 
1st show the following contrast: 





1896. 1895. Difference. 

PE-EXPORTS. 2 2 £ Per Ot, 
January ..... e 4,825,707 3,887,258 +938,449 +24°14 
February ..... 5,638,232 4,407,824 +1,230,408 +27°91 
SE can onae 4,623,326 4,816,599 —223,273 —4°69 
Soc ccaae 5,411,590 6,608,115 —1,196,525 —18°10 
rr 4,770,958 5,215,785 —414,827 —8'52 
| 4,668,976 5,265,775 —596,797 —11°33 
PEE tithicntinns 4,274,686 4,789,951 —5 15,255 —10°75 

7 months. . 34,213,475 35,021,305 —807,839 -—2°30 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 





fore the anxiety is keener. Further, the French holdings of 





compared with the last three years: 
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a 
0. $¥5, 894. $H3. sda » Pete a 
ae. 12, ping 3 dae'ts _ 16. LONDON. Sat. Mon. , Tues. | Wed. Thurs, Pri 
ae ie is. Silver, per ounce.....d._301;¢ 3053 | 305% | 3011, | go To 
CIFCUIATION «++ :sseeeeeveersevense Z7ATEAO 26,435,975 95,960,350 26,636.08 | Congois., new, 2% p.cts. 113214 /113%,g 1135;4 113',4 112 yt 30% 
Public deposits. .........-..++. 6,215,330 5,681,657 5,189,243 =. 3,772,06§ | For account .......... 11348 113%4 11333. 1131, 112-3! ts 
Other deposits...........+- veee S5,G04,111 44,491,537 38,285,370 30,474,827 | Fr’ch rentes(in Paris) fr. 02°57 12 '02°6719 102°70 |02°67% 10 “58 10a 
Government securities.......... 14,953,995 14,795,425 12467,38L 13,104,453 | Atch. Top. & Santa Fe. 1053 1053 105, 1033 ll 1 
Other securities ......... ..+-++. 28,556,618 23,914,662 19,462,079 24,254,890 en rae wetness ef 7" so8 5875 5&5, a 
“ 2 1 2 O97 ‘ ar7 = O40 2 lesapeake q 2 | Jee 9 
Reserve of notes andcrin.. .. 345210) 29,3°9.277 24r4,NT 15.099 333 | Onie Milw. & St. Paul 65% | 66s | 65% 65 | 122 | 124 
Coin & bullion, both departm’ts 47,135,600 39,036,252 38,801,327 Deny. & Rio Gr., pref... 3919 | 3912 | 39% | 394 | 39y B68 
Prop. reserve to liabilities. .p. c. 5334 556 67% 4536 Erie, common .......... 124 1214 121, 12 123, Fd) 
Bank rate...............percent 2 2 2 4 Ist preferred ......... 27g | 271g | 27 27 | 27° | oe 
Consols, 2{ per cent ... 112 13-16 «107 7-16 = 1021-16 = 981-16 | Ilinois Central..... . |_89 89 88% | 89 89 rit 
| SER eae OE ose bs 31344. 80364. 29144." . 38a Lake Shore ..........-.. 14512 |14449 143 14219 143 yyy 
° * y | Louisville & Nashville.) 39% 395, 3953 | 39 391g | 40% 


Clearing-House returns......... 124,388,000 16,413,000 118,079,000 130,437 ,00 
* August 16. 


The rates for money have been as follows: 


























Mexican Central, 4s ...| 66% DD ee SS Sa 67 67 
Mo. Kan. & Tex.,com.. 10. | 10. | 10 9%) 10 | 1h? 
N. ¥. Cent’l & Hudson. 94 94 93% | 94 | 91m | gf 
N. Y. Ontario & Wes’n 12% | 12 1233 | 12% | 121, | at 


Norfolk & West’n, pref. 1214 














+ t allowed ifie . | . . > | . 
|e |e a 
London = ___ Bank Bus. | Trade Bills Foune (DBCE South’ Railway, pana as as | 2s i 2 38 
A ore eran a ea] S| oa” | Union Beli 1B | ps | OB | Bk | ia HS 
Jaly 17/2 | 54 | 9@ |i2-10-%| 1 |IM@lMligeim| 3 | | 2 
= mle |i... om wat an i ; : : Commercialand Bliscellancons Hews 
« agl2 | 13-16 | 13-16 %-15-161 1 | 1@1% 14 % «| 6 NATIONAL Banks.—Che following informatio. regarding 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






































Aw). 14, Aw. 7. July 31. July 24 
Rates of = 
Miinterest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market| Rate. | Market; Rate | Market 
Rds sccccuss 2 Us 2 154 2 Lg 2 1% 
Berlin........... 3 26 3 2he 3 2h 3 24 
Hamburg ..... 3 26 8 the 3 246 3 246 
Frankfort...... 3 24 8 21g 3 236 3 2% 
Amsterdam....| 3 % | 3 x | 3 | |] 8 256 
Bruseels....... 3 1% 8 2 3 | 2 3 2 
Vienna..... 4 334 4 18 4 | 3% 4 334 
8t. Petersburg.| 646 o B46 6 6% | 6 846 8 
Madrid........ 5 > 5 5 5 5 6 5 
Oopenhagen... 8% 346 Be 3h 3h She 346 336 








Messrs. Pixley & Abell write as fulluws under date of 


August 13: 

Gold.—The continental demand continues, and in addition to the 
supplies in theopen market £100,000 in bar gold was taken from the 
Bank at the end of last week £56,020in coia has been bought since 
our last by the Bank of England. Arrivals: Capetown, £126,000; 
Australia, £57,000; Chili, £14,000; Bombay, £38,000. Total, £255,000. 
Shipments to Bombay, £17,500. 

Silver.—Owing tothe disturbed condition of the New York money 
market America has been a free seller at daily decreasing rates. The 
stock of siiyer at present heldin London for account of the Russian 
Government amounta to about £7,000,000. Arrivals: New York, 
ie Chili, 240,00. Total, £249,000. Shipments to Bombay, 


> 


bar silver price. About £15,000 have arrived from New York 
The quotations for bullion are reported as follows: 


Mexican Dollars.—A few dealings have taken place at 1d. under the 











{ { 
GOLD. | Aug. | Aug. SILVER. | Aug. | Aug. 
London Standard. | 13. 6 London Standard, | 13. 6. 
a &ia & d, d. 
Bar gold, fine....0z..77 10 \|77 9% | Bar silver, fine...0z.,\314g 315.4 
Bar gold, parting.oz.|77 10'2 77 10'4 Bar silver, contain- 

Spanish, old...... 0z.\176 1 76 1 ing 5 grs. gold..0z. 31*q@ 3111)¢ 
ape 0z.|76 2 76 2 | Cake silver... .... 02.'33%1g 33% 
U. 8S. gold coin...0z.,76 41276 4! Mexican dollars.oz. 305), |305,, 
Germ'n gold coin.oz..76 3% 76 3% 
French gold coin.oz.76 3% 76 3% 


The following shows the imports of cereal products into 
the United Kingdom during the forty-nine weeks of the 
season compared with previous seasons : 

IMPORTS. 


1895-96. 1894-95. 1893-94. 1892-93. 
Importsof wheat,cwt.65,023,210 73,207,856 63,122,060 62,766,447 
































national banks is from the Treasury Department: 


IN LIQUIDATION. 
302.—The First National Bank of Aades, New York, has gone into 
voluntary liquidation by resolution of its stockholders dated 
July 28, 1896. 

INSOLVENT. 
4,009.—The First National Bank of Minot, N. Dak., is insolvent, and 
was on Aug. 12, 1896, placed in the hands of Joseph Roach, 


Receiver. 
2,405. ~The Yates County National Bank of Penn Yan, New York, is 
insolvent. and was, on August 17, 1896, placed in the hands 
of Josiah Van Vrauken, Receiver. 
CORPORATE EXISTENCE EXTENDED. 
eneaties oo National Bank of Norwalk, Conn., until August 
° 16. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 20 and for the week ending for general merchandise 
Aug. 21; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 








| 











For week, 1896. | 1895. 1894. } 1893. 
Dry goods.....|  $2,185,705' $3,226,814) $1,460,613) $2,260,437 
Gen’! mer’dise 4,136,257, 7,117,167; 5,304,028, 6,281,198 

Total ...... | $6,321,962 $10,343,981 | $7,264,641| $8,541,635 
Since Jan, 1.! | | 
Dry goods..... | $75,473,107) $95,304,763! $53,334,726) $91,604,443 


Gen’! mer’dise 220,131,503, 236,562,338) 223,332,898| 301,054,180 








Total 33 weeks $295,':04,610 $331,867, 101)$276,667,624 $392, 658,623 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 24 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1896. 1895 1894. 1893. 

ee... ae 
For the week..| $6,296,299 _$6,738,623| $6,754,304) $8,336,507 
Prev. reported) 234,860,298 206,876,196) 228,488,587) 226,148,872 














Total 33 weeks $241,156,597 $213,614,81 9'$235,2 42,891) $234,485,379 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 22 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Barley .............--.21,219.642 24,206,114 30,014,272 16,729,766 EE LEE TS ARE 
SO acanneusiaioan 13,391,880 14,600,517 18,251,746 13,616,255 aiaasidn , 
SR ndnameiuadibmer 600 2,205,469 213,527 2,130,738 Gold. ee — 

x 832 4,074,162 5,066,338 3,770,741 Week. Since J . leek | Si Jan1 
Indian corn..... .....40,352,090 24.773-224 35,756,013 31,113,154]... eel) ee. oe 
SE sicceesee tteeeees 18,741,470 18,252,830 18,276,2 19 19,602,182 Great Britain ...... $12 039,260 RT: $11,137,233 

Supplies available for consumption (exclusive of stocks on | Frauce. .--...-.---. 97,041 2,164,948 

GePMADY......2 cc. 27,002,066 207,290 

September 1): West Indies ........ 616,696 4,592,549 

1895-96. 1894-95 1893-94. 1892-93. Mexico. ............ Oe] 2 teeesses 214,678 

Wheat imported. cwt.65,023,210 73,207,856 63,122,060 6°,766,447 | South America.....)  -....... 2,828,317| 23,364 681,002 

Imports of flour...... 14,741,470 18,252/530 18,276,249 19/60 {192 | Allother countries, —.....-.. 40,000 1,926 61,707 

s-gTOWL.. 29,4 20,219,095 19,945,823 25,279,077 : aS PIRY fom 7 Sa Rp rarer 

Gales of home-grown..14,439,407 20,219,006 19,945,833 25,379,076 Toral 1896...... 4,430:300 950.933,912 $33,841) 419,059,507 
UR os cctaseicesss 98,194,087 111,679,78 344,132 107,617,7 otal 1895......| 4,478,700 48,295,315; 961,411) 22,741,0 

. sean ae a geo ee ae mg Total 189: 587,500) $3,722,296 901-855! 12,655,348 
Aver. price wheat,week.2%s. 6d. 24s. 2d. 248. 4d. 2638. 2d. : | Exports. | Imports. 
Average price, season..25s. Od. 2ls. 2d. 25s. 6d. 26s. 9d. Silver. — ae, See 

The following shows the quantities of wheat, flour and _— _ Week.  |SinceJan.1.| Week. _|Since Jan. 
maize afloat to the United Kingdom: Goons Buttain essing | $1,365,340 900,008,077 | ee 74g 
This week. Last week. 1895. 1006 eae... “- al |. Sheen || tke % 
Wheat ...........qrs.1,350,000 1,428,000 2,767,000 2,519,000 | Weer imlioa 77°77" | 1Aee ene eit) «tue 
Flour, equal to qrs. 245,000 227,000 150,000 264,000 | Mexico...... Sates br Te ’ vik 1 8'499 636.25 
Pc ncastcbtindaades 870,000 910,000 747,000 322,000 | south America..... | pi 103,278 51,604) 1,022,867 
— | All other countries. | 8 tne sites | 54,2 
{English Financial Markets—Per Cable, | — |— —— —_ 
The daily closing quotations for securities, &c., at London gota : ose ig te | ©1,300,090;983. 003,208 oe. 70 91,008,068 
9 SS LARCORT 66 Total 1005... ,028| 23,852,6: 2,779| 1,274, 
are reported by cable as follows for the week ending Aug. 28: Total 1394 _.---- |_ 612,200! 22,697,479 1,938) 1,137,979 
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Avast 29, 18¥6.] 
oo 
eens Figures §Brought From Page 370. =The 
Sets below are prepared by us from the figures of the 
aaah Produce Exchange. 4We first give tne receipts at 
New d river ports, arranged so as to gunnant the 
t for the week endingAug, 22, 1896, 











Western lake an 
movemen 





















rative 
Sones August 1, for each of the last three years: 
! ’ 

Tort] Flour, | Wheat. | Corn | Oaty | Buri, |. ve 
—— | hois 196'bs Bush.60 (bs) Bush. 56 lbs| Bush. 2 lbs| Bush. 48 lbs| Bush.56 Ube 
733,692} 2,024,342; 1,912,723 83,308) ° 26,613 
Chicago. +++ 427,050 4: 1,303) 289,06 00) 24,800 47,935 
Milwaukee. on 110! 1,168,668 15,870 141,23> 28,635; 89,073 

Duluth assis 493 700,700 20,850 aan ee 
Minneap ‘lis 1.687 217,200 35,600 28,200) seme 1l, 300 
Toledo ecees 4.750 95,924! 29,206 71,402) Pee) Se ee 
Detroit... .-- 1.077 35,023] 912 ots, A are 
Cie and.. 25,410 694,780 907,065 254,760) sbas 10,675 
St aie 8,900 51,000, 192,450) 273,050) 6,200 19,200 
2 fanny li 238,000 94,500 in wey PO eo 
‘ 93,290) 4,437,033) 3,361,095) 145,943) 204,76 
eo - 297.407 3,029,064! 2,894,782) 2, 121,838," 64,780 
aie ow 94] 34,868) 5,693,096) 1,226,195] 3,333,579] 577,700 54,740 
Since Aug-1.| 835,756| 11,772,995| 13,464,577! 9,588,158) 597,055) 457,176 
859.515 10,045,807) 8,522,360, 9,211,496 235,020) 291,316 
1,147,180) 22,909,729) 5,517,150) 11,242,191! 929.3981 184.815 








“The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 22, 1896, follow: 











Flour, Wheat® Corn, O tts, 4 arley, Rye, 

apr ae bush. bush. bush. 
Recep A 966,200 = 860,900 te 400 95,325 
New York.....-+++ ; 400,599 ~ 165.465 ws 1,275 1,690 
— re ,o24 263,703 Le nnd ee 

on 31045 101,952 183,948 =... . 

Philadelphi 87,84L 300,006 832,524 145698 ETT! 26,167 

Baltimore . 2150  23°762 8,292 oe 77 
New Orleans . 14, Oi 78, 5-2 705,285 21,525 eeeeee nee 
a “fooc74 1,749,175 3,278,755 1,433,969 16,375 123,058 
Total week. 539,099 1,034,166 1,371,390 557,282 2.475 13,118 


Week 185. 
‘Tne veal receipts at ports named in last table from Jan. 1 


to Aug. 22 compare as follows for four years:! 








1896. 1895. 1894, 1307, 

gieeteneet | pole. 5.254.799 10,139,218 12,721,593 12,194,"08 
. 84,351,188 21,517,214 31,300,045 62,886,579 

54 164.077 27.376.056 _,, 39,235,716 55 462,874 

43 160,491 25,450 318 ad 26 2451029 30,241127 

5,047,025 1,548. 170 1,787,834 2,714) 

bapees 2'038'319 295.075 214,607 '843°217 
tliat 767,980 76,149,883 94,899,236 132,151,940 


The expente from the several seaboard ports for the week 
eading Aug. 22, 1895, are shown in the annexed statement: 













Wheat, Corn, Flour, ate, Rye, Peos, 
Axports from— bush oush. bbis. bus’, bush. hus 
New York.....-+++ 123%. rt 510,212 65,262 128,685 2, 707 
Boston 103,934 47,041 Ce ndenided - ’ecanane 
Galveston.. eeeee eee 08 = wee cee 8 = se eesces «—«s_ swe soe 
Poiladelpnia...... 137,110 BA198 nose ceeeeees — ceeerere 
Baltimore... ...++++« 440,497 70.754 180,000 
New Orleans.... 227 068 3,668 BL GTS «= cccercce — seeveee 
Norfolk .......+ BY3 BZB cee e eee peersnes iiebane 
Newport News.....- 184,000 59,090 254,000 SEAS 
Montreal...... \ 1/9, 954 37,602 7u, 144 61,851 
| week 1,314,314 2,17 76, 333 297,541 7547 A 61.558 
ountins 1S . 927.549 1,1: 33 798 207.509 224,23 10,242 


The destination of these exports for the oa and since 
September 1, 1895, isas below. We add the totals for the 
corresponding — of last year for comparison: 








— —-'Vneat..—— -§- —-———-—-Oor -s 
Be-crts for “Week, mipince Se Sept. Werk Since Sept. Week Bince S: Sept. 
W.6K vr roe )=— Atty. 22, a Aug. 22 1, 1: 95, ae. a 1, 1895, 

t o ush, oun. bush. 
Cniteu <ingdom 7” 448 ,1Ls0,.901 36,990,004 m.- aL. 130 48,590,980 
Coniinent ...... 756 14°,000 11,3 4165 1 103.¢ 727) -38,759-913 
8.4 C. America 23'338 2,400 4,3" 670 067 
West indies.. .. Is,S8tl LIO7GO) L666 wee é 4 .4u6 840,218 
Brit. N. A. Col’s. 709 g ee FO 3,600 10,750 423,487 
Other countries. 1,228 Ls u42 4 1013 1,43: 219 3,814 2,691,511 

Total ° 207,541 12,¢ 25.743 1,313,316 49, 035 45, S71 2,174,333 91,776,476 
Total 1895 .. 207.599 12,150,792 "827.549 43,780,535 1,138,795 40,959,158 
_The visible supply of grain, comprising the stocks in 


granary at the principal points of accumalation at lake and 






























seaboard ports, Aug. 22, 1896, was as follows: 
Wheat, Oorn, vats Barley, 
In nore at— bush. bush. bush. bush. 
ae 1,852,000 664,000 1,378,000 6u,.000 
81,000 47,000 73,000 iia ee oscocess 
a 25,000 50,000 eenseses a8 
1,095,000 635,000 302,000 217,000 226,000 
13,136,000 «5,512,000 1,851,000 312,000 “TX006 
208,000 “L000 HE 353,000 "2000 
5,188,000 “6.000 36,000 198,000 100,000 
763,000 137,000 = 16,000 85000 I 
325,000 "17,000 21,000 “B2,000 Sue 
2 “4.000 poiypces ebbdeds “40,000 
Jon 86, 976,090 | 
nflout here 5s 9,000 ee =—si(i‘iES dee 0—(ié wk ng oseccces 
Cinctonati, eeenee ecocces 10,000 3,000 6,000 11,000 
Boston . weeee 948,000 497,000 pric season 
Torvotu, +. 413,000 se | ET) 0 i«é§ swaps 
Montrea 240,000 6,00U 
Puiladelpi 580,000 cece 
‘eurla.. 10,000 18,000 
Indianapo 421,000 aa 
Kansas Cit 881,000 5,000 
Baltimore 1,344,000 54,000 
Minneapoli: 000 51,000 
On Mississippi RB: ae cece cccccce 
Kes... 1,622,000 129,000 100,00: 
On canal and river... _¥88 000 175, 57,000 
Total Aug.22, 1896. 45,1 189, 000 14,100,000 6,907,000 = 1,676,000 gi; .708,000 
Total Aug. 15, 18¥6.45.574,000 13,750,000 —7,2795000 1,508,000 _} 612,000 
Tota! Auy.24, 1895.35.089,000 6,287,000 4,719,000 390,000 46,000 
Total Aug 25, 1894.64,771,000 3,038,000 6,097,000 290,000 263,000 
Potal Aum 26 803.57 239°000 5,369,000 ¥,v17,000 334,000 <= 401,000 
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pale ty Soha L, Williams & Sons, of ‘Dichesend. Va., 
have issued a very full circular, giving many interesting facts 
regarding the Georgia & Alabama Railway, covering the his- 
tory of the road, a statement as to its bonded indebtedness, 
local resources, through business, physical condition, manage- 
ment, etc., and showing by months the large increase in earn- 
ings since the line to Savannah was opened. They sav: 

* The gross earnings for July amounted to $74,069; net 
earnings to $18,941. For August the earnings will approxi- 
mate $80,000 gross and 25,000 net. Theinterest charge on pref- 
erence bonds outstanding being only about $6,000 per month, 
the company is now, in the dull season of the year, earning 
four times over the interest on its preference bonds.” 

Messrs. Williams & Sons are offering the 5 per cent prefer- 
ence bonds at 9714 and interest. 

— Messrs, B. L, Smyth & Co,,35 Wall Street, offer investors 
Chicago & Alton eight per cant common stock, to net 5 3-16 
per cent. Their advertisement will be found on page VI. 











City Railroad Securities—Brokers’ Quotations. 

























































_#a. | ase Ask, Bid. | As). 
Atlan. Ave., B’kl. D.D.K. B. & Bat’y—Stk.| 160 164 
Tope g+ tr pAeo 21044) ry ist, ol, 58, 1932.J&D U4 rH 
siacreiens feslnh lie Meares | fie (E 
st mo! 8 i pcodnenaas 
Brookiyn Rapid Bip! 20% sada dr Bt Fer.—Stock 310 |320 
B' way &7th Ave.—Stock. 80 195 424 8t. Man. & St.N.A 56 60 
lst mort.,5s8,1904.J&D/3102 ‘104 lst mort. 6s, 1910. Mas #110 (112% 
mort., 58, 1914.J 4 105 (108 2d mort.income 68.J&J| 60 | 67 
B’way lst,5s,guar.1 06 (111 Lex.Ave.&Pav,Ferry 5s.| 110/11) 
24 5s, int.as rent’l. 1805; 101 |103 Metropoli tion. 88 | 92 
Brooklyn City_Siock.| 188 160” Second Avenue—Stock..|-149 |i86™ 
Jonsol. 58, 1941...J&3| 1 112 let mort.,58,1909.M&N| .....-/196 
Bklyn. .Crosst’n 53. 1908) 13 none “ Debenture 88, 1900.3 &J 101 |108 
Buiya GaN wi'waestk 190 on. hind Avenue Sime | 168, [BB 
.C. *"wt'’wn— | seecee y 
SIU cents scastosgune 1107 |110 lst mort 58, rowe +a 114%9/115% 
Central Crosstown—Stk.| Lt -----. Twenty-Third S8t.—8S: 300 |. .o0e 
lst M., 6a, 1922...M& N, sccce Deb. 5a, 1 p03 100 |105 
Ven. Pk. N.&E Biv.—Stk.| | iss 162 Union Ry—t 03 
Consol. 78, 1902... & 108 -- lst 5s, 194; 02 
Culumbus & 9th Ave. Se, 33% 11i Westchest’ 102 
OChrist’p’r&10th St.—Stk. st 158 155 
let mort.,1898 ...A&O nie 
§ And accrued interest 
x Ex-dividend. 
Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Ash, 
Bkiyo Union Gas-—Stock.| 75 | 82 Peo lee? tae City) 170 |175 
Bon 101 ty cccece 
3 180 |i90- 
ccoces 105g 106% 
180 45 50 
Jersey City & Hobok ---- 108 79 82 
Matual(N. Y. -/ 208 981/102 
N. ¥. & Kast Riv. lat 58... 95 70 74 
Preferred .-.+» ----+« ..| 56 | ¢ : 50 | 57 
MNO. ..ccce ccccce secs] SS | ae mds, 68.......0.....---| 80 | 84 
Consol. 5a .......... -.| 83 6 








NoOTE.—This week’s prices are .. #tly nominal. 
# And accrued interest. 








Auction Sales.—The sales at aucticn, usually published on 
this page, will be found to-day on page 346. 








Lehigh & Hadson River R’y.—Quarterly.—Earnings for 
the quarter and the twelve months endiog June 30 on the 63 
miles from Grey Court to Belvidere were: 


3 months Gross Net Other Interest, Balance, 
ane June 30—earnings. earnings. income, taxes, ete. surplus. 
1896 ..... enssecoce #91,754 $43,658 $4,i97 $43,366 $4,490 
1895 ennececacscocs 105,874 46,539 4,189 35,696 15,032 
12 months— 
1605-06..........06 400,149 159,204 4,197 149,628 13,774 
1894-95.........002 420,682 152,674 4,189 141,093 15,770 


Loans and bills — June 30, 1896, $398,500, against 


oy 800 in 1895.—V. abd 949. 


Banking ana Financial. 
Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STRERT, - 
65 State surest, Albany. 
INVESTMENT SECURITIES. 


SamueE. D. Davis & Co., 
BANKERS, 


iNO. 36 WALL 8ST., NEW YORK. 
SaMvuEL PD, Davis, Cuas, B, Van NOSTRAND, 





NEW YORE 








GRORGE BARGLAL MorrarT, ALEXANDER M, WHITE J8& 


MOFFAT & WHITE, 
BANKERS 
3¢ PINE STRB.EET, - - NEW YoB RB 
INVESTMENT SECURITIES 





346 


[Vou Lxny, 








THE CH RON ICLE. 





Lhe Bankers’ Gazette. 


DIVIDENDS. 








Books closed, 
(Days inclusice.) 


When 


Per 
Pa — 


Cent. 


Name of Company. 





Rallroads (Steam). | 

Boston & Alb +ny (quar.) 

Chie. & North West. pref.(quar.) .| 

Delaware & Hud. Canal («quar.). 
“iscellaneous, 

Mich.-Peninsular Car, pref. .... 


Sept. 24 
Sevt.15 


Sept. 1 


2 | a a t 
1% /Oct. 5/Sapt.16 to 
1% (Sept isj|Aue 27 to 


‘lL Sept 1/Aug. 26 to 





* On account of accumulated dividends. 


WALL STREET, FRIDAY, AUGUST 28, 1896—5 P. M. 

The Money Market and Financial Situation.—While the 
developments of the week have been generally of a favorable 
character, the volume of business continues limited in Wall 
Street. This is due in part to the conditions now prevailing 
in the money market, which do not encourage either active 
speculation or more permanent investments. 

The political situation, which is still the dominant in- 
fluence in financial circles, has improved during the week. 
Mr. McKinley’s letter of acceptance and Mr. Harrison’s 
speech in Carnegie Hall have strengthened the sound-money 
cause and increased the enthusiasm which is steadily grow- 
ing in itsfavor. On the other hand the frequent public 
utterances of the Chicago-St. Louis candidate only emphasize 
the weakness and fallacy of his financial and populistic 
theories. 

The large gold imports now being reported are a favorable 
feature of the situation, especially as they appear to be per- 
fectly normal, and if continued will do much to relieve the 
money market as well as replenish our gold holdings. The 
amount reported as afloat and engaged for shipment to this 
country is about $12,000,000. 

The money market has been firm and some call loans were 
made on Thursday as high as 15 per cent. There is reported 
to be a less urgent demand from the interior, however, and 
the tendency is to less stringent conditions. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 15 per 
cent. To-day’s rates on call were 6 to 8 percent. Prime 
commercial paper is quoted at 9 per cent for the very best 
grade; other grades are unquotable. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,102,903, and the percent- 
age of reserve to liabilities was 58°64, against 58°94 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 9,60),000 francs in 
gold and an increase of 1,750,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Aug. 22 showed a decrease in the reserve held of $2,401,300 
and a surplus over the required reserve of $9,272,650, against 
$9,400,175 the previous week. 





' 
Di fleren’sfrom 
Prev. week. | 


1894 
Aug. 25. 


1895. | 
Aug. 24. | 


1896. 
Aug. 22. 


a > & 8 
Capital 60,622,700 eccnccoces | 62,622,700 gl, 622, 700 
Surplus 73,294,000 71,542,100) 276,800 
Loans & dise’nts. 458,933,500 Dec 5, 984, 700 513, 532, 500 458/763 700 
wy meee 16, 6.36 5,800 Inc. §76,000/ 13, "34 0,000 9,756,700 
458,298,600 Dec.9,095,100 573,534,500 585,785, "300 
46, 796,600 Dec. 66,400' 66, 208,500 90; 744,800 
47 7,050,700, Dece.2,334,900 114, 741 {800 122, 420,300 
123,847,300 Dec 2,401,300 180,950,300 213,165,100 
- 114,574,€59 Dee.’ y 1273, 775 143,383,625 146,4 446, 450 


|—— 
9,272, 650 Dec. "127,525" "87, (365,675 “66,7 13, 650 





Tool ‘te nders. . 


Reserve held 
Legal reserve. 


Surplus reserve 





Foreign Exchange.—The foreign exchange market has 
been weak under a liberal supply of loan and commercial 
bills. Rates have further declined and a new low record for 
the year has been made. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 481°¢@482; demand, 4833°4@4 84. 
cables, 4 84@4 84!4 

Posted rates of le odlen bankers follow: 





Demand. 


Sixty Days. 
Prime bankers’ sterling 4&2o@iskd 4 81'2@1 86% 
Prime commercial. il 
Documentary cot nmerci 
Paris bankers’ (francs). 
Amsterdam (2uilders) ban 
Frankfort or Bremen (reichm arks) b’kers 


r bills on London.. 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyi 
1-16 discount, selling par; Charleston, buying % discount, 
anmng par ; New Orleans, bank, $1 59 premium; commergj 
par; Chicago, $1 25 per $1,000 discount; St. Louis, 3. anne 
per ‘$1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $5,500 4s, reg., 1907, at 10437 to 10574; $114 009 
4s, coup., 1925, at 112%¢ to 11314; $55,500 4s, Coup., 1907, at 
106 to 106'4, and $6,000 5s, coup., at 10314 to 109 

The following are closing quotations: 

Interest 


Aug. 
Periods 2d 


|” 911g * 91'* 91l * 91%)* 
a hk 





nai 
| 

Aug. | Aug. | Au 
| {26 . 4 


Aug. 
a3. Ls 





28, cccace cocces -FOR. 
4s, 1907.. ......TOR. 

» 1907....00-C0Up. 
4s, 1925....... .reg. 
4s, 1925..... - coup. 
5s, 1904.........TeK. 
5s, 1904.......coup. 
6s, our’cy, "97. .TeR. 
6s, our’oy,’98...reg. 
6s, cur’cy,’99...reg. 
4s, (Cher. )1896. reg. 
4s, (Cher.)1897.reg. 
4s, (Cher.)1898.reg. “|*100 
4s, (Cher.)1899.reg. March.!*100 


* This is the price bid at the morning board, no sale was made. 

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 
Balances. 
Ooin Vert’s.| 


-| 112%! 112% "112% 112% % 
-|" 108 %'*108 1g * 105 lg +1081) |\*1L08 14) 
“103%! 108% © 108% 103 ig eae 
J.|*100 |*100 *100 *100 
.|*102 *102 

*101 


*100 
*100 
*100 
*100 











—_—_—— 








Date. | Receipts. | Payments. Coin. ites 





78 si7 

79, 10/943 
79,263,316 
79,710,547 
80,070,421 
79 773,144 


2:54); 147, 112,338,957 
Total! saaaeaaal 19,866,951! 











Coins.—Following are current quotations in gold for coins ; 


Sovereigns. ......$4 86 @$4 90 Fine silver bars... — 66530 — 67 
_ oleons . 386 @39 Five francs. ......—90 @— - 
Mexican dollars... — 514@— 

Do uncom’ cial.. — .... @— 
Peruvian sols —47 a-4 
English silver.... 486 @4:+0 
U.S. trade dollars— 65 @®—75 


8pan. Doubloons.15 33 
ex. Doubloons.15 50 
Fine gold bars... par @‘4 prem, 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia fund. debt 2-3s of 199 

t 5544 to 5534. 

The stagnation which is noticeable in all departments 
is most pronounced in the market for railway bonds, 
There seems to be generally no pressure to sell and very 
little disposition to buy. Louisville N. A. & Chic. issues 
have been one of the features and declined about 5 points on 
the appointment.of a receiver for the company. Some 
weakness is noticed also in Ches. & Ohio, Mo. Kan. & Texas, 
No. Pacific con. 5s and Southern Ry. bonds on limited sales, 
There has been some movement of the Atchison, Burlington 
& Quincy, North West, Rock Island, Erie, Col. H. V. & 
Toledo, Ore. Short Line, Reading, Wabash, West Shore and 
U. 8. Cordage bonds, 


Railroad and Miscellaneous Stocks.—The stock market 
has been exceptionally dull and narrow durin ng the week 
until to-day,when, under the influence of the gold movement 
and improvement in the political outlook, the market has 
been buoyant and stocks have advanced from about 1 to over 
3 per cent. The movement was especially pronounced in the 
coal stocks, which advanced sharply under the lead of Jersey 
Central, on the advances ordered in coal. Manhattan Ele- 
vated has made some recovery from the low quotations 
noted last week and closes at 7834. Reading continued to 
decline during the early part of the week, selling at 5% on 
Wednesday, but recovered to 734 to-day. : 

The industrials have been unusually tame. American 





Spirits was somewhat more active than heretofore and the 
preferred shares declined about 5 points, Western Union 
has recovered about 2 points of the loss noted last 
week, American Sugar has fluctuated within a range of 2 
points and closes at 10554. 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Richard V. Harnett & Co. 


300 Shares The Western Brewery Co. of Belleville, Il]......--..-«.12-14 
25 Shares Columia Granite Constract’n & Manufaciuring Co... 5 


By Messrs. Adrian H. Muller & Son: 

$25,000 Elmira ‘oon | (830,000 The Columbia Type 
Imp’t Co. Ist 5s, 194 Writer Man’fg Co. 1st 68.75 lot. 

$35,900 41 Receiver wipe dies | #8:000/ 90909 Suffolk County Gas 10 


of the Elmira Nat. Bk., ase) OO. WIS, ...:.c6cen0s cassened 
per cent paid 5 Manufacturers’ Trust Co. 








$1,330 City of Min: eapolis, Brooklyn - 
Minn., certs, of indebtedn’s | Cert. N. Y.” Produce Excit, 


upon which $ 98 still due. 300/ all dues paid 


150 


eee es 








Acaust 29, 1896.] 


eee aes seit 
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——~_IGHEST AND LOWEST PRICES, 





>| due dé, 



























63 
xl tabs 138 §121 121 
92% 93% 92%3 93 


5 
% 33%! soy = 
125 123 





"11515 116% 
“a 1465, 


58 | *51 | Hts 
138 iy ies 13859" 1a i 
’ rae 155 








9219/N 
101g 





*11% 1219) 117% 
























*105}g 
142 | 139. 139 
66% 66%) 667s 








10% 
17 





N 


IN 


1g 
74\N 
1 
1g 


54 Texas & Pacific. oantien eneescas 
Toledo & Ohio Central....... 
Do ref. 


51g| Union Pacific trust recei .. 
114 Union Pacific Denver & Gulf. 





5% 
127) 


3g 9 ‘American Cotton Oil Co...... 
%& 42% Do pref. 
47, American Spirits Mfg. Co.. 
lg} 1544 | pre ref. 
10415 38 American Sugar Refining Ce. 
*96 


0 
American Tobacco Co........ 


| 


*92 
511g 32% Chicaxo Gas Co., certs. of Mien. 
3 1394 Conso 
24% General Electric Co 
13 is Ig Bational Lead Co....... 


373 North American Co 
3h 177g|Pacific Mail.............-ccece 
.----|Pipe Line Certificates......... 
$1: 42 "142 | Pullman Palace Car Company 

ly Silver Bullion Certificates. ... 
17 |Tennessee Coal [ron & RR... 
31 U.S.Cord.Co.,tr.ree all ins. pd. 


67 


74 


6% Unite - State 8 Leather Co..... 
4473 pret. 
16 United ‘States Rubber We rr 
71 
7633| Western Union Telegraph... 


— & 8.Fe, allinstal. my 


1q'Atlantic & Pacific ........-... 
1314 Baltimore & Ohio............. 
20'g| Brooklyn Rapid ‘Transit scccee 
po hs Canadian Pacitic............. 
4314|Canada Southern............. 
Central of New Jersey........ 
Central Pacifio................ 


Chicago Burlington & Quincy 
= Chica e & astern ilisois 
65% Chicago Milwaukee & oo Sti 
10 pref. 
9419 — ~ & Northwestern... = 


0 
Chicago Rock Island & Phoitio 
Chica; “ St. Paul Minn. = Om. 


ref. 
Cleve. Cinein, Chic. & st _ . 
10 rit 
Columbus Hocking Val. & Tol 
D ref 


Delaware & Hudson.......... 
DelawareLackawannad& West 
wee & Rio Grande........ 


& Do 
7 |Evansville & Terre Haute 
Great Northern, pref 
Illinois Central..... 


Do 
Lake Erie & Western 


0 fern. 
Lake Shore & Mich. Southern 
Long Island..........ccccs-e.« 


mee New Albany & Chic.. 


ref. 
Manhattan Elevated, eowsel. a 
Metropolitan Traction....... 
Michigan Central.............. 
—— & St. Louis..... 


Do 
ee Kansas & Texas.. = 


0 
Missouri Pacific.......... esend 
_— ares 


Do 
7 |New York New Haven & 
21g|New York Ontario & Wissees, 


Do 
Norf.& Western,all instal. pd. 
Nor. Pac., all instalm’t paid. 
Or.Ry & Nav. Co. reo, ass | 


Or, 
Phila. & Reading 2d inst. pd. 
Pittsburg Cinn. io. & St. x" 


Do pre 
Pittsburg & Western, pref.... 
Rio Grande Western......... 
Rome Watertown & Ogdensb. 
St. Louis Alt. & T. H.,tr.rects 
St. Louis Southwestern. nt 


St. Paul & Duluth.......2--., 
Do f. 


re: 

St. Paul Minn. & Manitoba. on 
3g/Southern Pacific Co.......... ° 
74|Southern, voting trust. certif. 


P 
Ig 57%) | Waeemes & Lake Erie........ 
2319) pret 
2 | Wise. Gon. Co., voting tr. ctfs. 


Active RR, Stocks. 









Do “Ist pref. 
2d pref. 









lst pref. 
d pref. 


pref. 
ashv Chattanooga&St. Louis 
ew England................- 
ew Yor Oontral & Hudson. 
ew _ Chicago & St. Louis 


1st pref. 
2d 4 


ew York Susq. & West., new. 
ret. 

Do pret.,tr. Ctfs.all ins.pd. 
Do pref.,all instal. paid. 


.8.L.& U.Nor. ee. pd 


Do pretf., voting trust. cert. 


ADASN.....ccce coocccescccece 


ai | 


Miscellancous Stocks. 


idated Gas apne 





Pref., tr. rec. all ins. pd. 








“these are bid and asked; nosale made. § Less than 100 shares 


{ Before payment of any aabubebenes. 








mS of| 


STOCKS, Week, 
Shares. 


Range for year 1896. 
[On basis of 100-share lote.] 






































4 19 28% Apr. 21 
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NEW YORK STOCK EXCHANGE PRICES (Continued )—INACTIVE STOCKS. 





(t Indicates actual sales, ) 














































































































































































































































































































. 28. 9 ‘4 i 
INACTIVE STOCKS, Ang. GS. _| Range fasten) 0 2008. | INACTIVE STOCKS. Aug. 28 | Range (sales) ining 
qi Indicates unlisted, Bid. Ask.| Lowest. | Highest. | fi Indicates unlisted. Bid. | Ask.| Lowest, High, 
Railroad Stocks. | || Miscellaneous Stocks, Pie.) 
alveny & Susquehanna........100) 170 {178 170 July {18348 May ||Adams Express................ 135 Ang. 150 
BE Bi icadsessesectncssentes 1001 6 | 9 | 6%Aug.| 11% Feb. ||American Bank Note Gof . Be A Ap 
tpi hk danageunene 100 20 | 17% Aug. | 2973 Feb. ||American Express..... . 105 “Aug, 11g “i 
Balt. & O. 8. W. pref., new.....100 ‘eae Feb. | 7 Feb. ||Amer. Lay & Cable.” 79 Auy.| 97 May 
Belleville & South. Til. pref.....100| ©-2...|"": gis Jan. |13149 Jan. ||Bay State pestle 12 Aug| 33 M4 
Boston & N. Y. Air Line pref..100| 100° |105 May /102 May || Brooklyn Union Gas. 7519 Aug | 95 ty 
Baffalo Rochester & Pittsburg.100| 1019] 17 0 Jan. | 25 May ||Brunswick Company... 100 lg Fee. | eda 
rata ase Ms 0 May | 62% May ||Chic. June. Ry. & Stock Yards.100) ......|......| 86 Aug.| ggtft 
Burl. Cedar Rapids & Nor...... Mar.| 70 Mar. ||Colorado Coal & Iron Devel...100 1 4 July rh 
Chicago Great Western.... Aug. | 10%3 June ||Colorado Fuel & Iron..... .----100) {16 1673) 1453 Aug Brit 
Clev. Lorain & Wheel. pref. Aug. | 84% May || Preferred ..cccccccccccccccccce UO} ...... 90 90 May on tre 
Cleve and & Pittsburg. ........ § Ja 162 May ||Columbus & Hocking Coal..... eeceae 38 Jul 4% Feb 
Des Moines & Fort Dodge...... 5% Jan. 9% June (Commercial Cable............. -100) 125 |....../162% Apr, 1624 tt 
Preferred............. -------- 00 Apr. | 60 June ||Consol. Coalof Maryland......100} 31 | 36 O Mar. 329 
Duluth 80. Shore & Atiantic ‘. pe 3 3% July Jan. || Detroit Gas. .......cccco-cccccee 50 u 
Preferred {|..... é --100 } | 10% Apr. | 14% Feb.. ||/Edison Elec. Ill. of N. Y.. P 00 
Evansville & Terre I. pret | 45 Apr. | 50 Feb, |/Edison Elec, Ill. of Brookly a. 
Flint & Pere Marquette... 13. Feb. | 16 Feb. l|Rrie felezraph & Telephone .. C 
SEETOG. coccccccecce co -100 . | 37 Mar.| 43 Feb |/Dlinois Steel.. 18008 +sccce 10 
Dilinois ‘Central leased lines....100| ......]. ewes | 85 Jan. | 92% May | ‘Interior Conduit & Ins..-.-.-..100 
Indiana Dlinois & Iowa........ 100] ......|....../ 25 Jan. | 25 Jan. |/Laclede Gas..........-.. aout 
Kanawha & Michigan.......... 100 5 | 61g May 8 Jan. || Preferred. ahduceneanhie« ..100 
Keokuk & Des Moines..... ....100 1 2 2 Jan. 314 Mar. ||Maryland Coal, pref............ 1 
PL wchbduinabte ehtawss> 100 Sitiwmima duly 18 Feb. ||Michigan-Peninsular Gar Co.. 
Louisv. 8t. Louis & Texas...... fa eleonee } . ig. aya Zenieaelel 
Mexican Central....... 1 D Esaecenl 3% A jug. 12 Feb. ||Minnesota [ron...-........ npc 
Mexican National tr. cts... 5g} 1 Ag! % May 21g Feb. ||National Linseed Oil Go...... “ 
Morris & Essex. a Seseaphaneee UP sdicuntdsines {150 Aug. |166% Feb, ||National Starch Mfg. Co..... .. 
New Jersey & N. nee ones New Central Coal........ o< 
Preferred........... sali adie Ontario Silver Mining.......... 
S. Y. Lack. & Wester }100'% Aug. |120 Jan. |Oregon Improv’t Co. tr. rects.. 
Gorfolk & Southern... 70 May | 70 May /||/Pennsylvania Coal..... ........ 
Ohio Southern......-...... onan Quicksilver Mining............. | " 
Peoria Decatur & Evansville 1 : 4 —— 3% Feb. WENENEOE. csncscaseses 000+600 |; 14 June 
Peoria & Eastern.......... ..~. add 4 6 6 June ||Tennessee Coal & [ron, pref... | pret Z 
Rensselaer & Saratoga. eooe-+e.400] 170 ‘180 eis May 182 Feb. |''Teias Pacitic Land Trast......100) cacslcecons| S&S Jami 7 “Pe. 
Rio Grande Western pref..... 100; ......]...00.| 39 Jan. | 464 Feb. ||U. S. Cordage, guar., tr. certfs. 100) $13 Landen! 12 Aug. | 245 Pep, 
Tol. St. L. & Kan. City4....... BOM sscose sranee| 5 Feb. 51g Apr. |iU. 8. ExXpresS......cac-ccccoe ---100! 135 |......| 35 Aug.| 48 Apr 
Preferred 7............... ~~ peer 15 jing om sam |Wells, Fargo Express - -.100! 80 | 95 | 80 Aug. 101 Fa 
* No price Friday ; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 28. 
{ ' 
SECURITIES | Bia. | Ase. | SECURITIES, | Bid. Asx. | SECURITIES 
Alabama—Class A, 4 to 5.....1906 \ .----||Missourt—Fund...... ..1894- 1895) ..... pannel Tenneseoe “6a, ae 1892-1898 
Class B, 58 wane ceeeeeennnnen LH 06) .- ||North Carolina—6s, oid. ~coneal new bonds ......1892-8-1900! . 
Class C, 48.. rom 2-2 008} |} ES ee > new series.........1914 
Currency funding "aie ets "1920 -|| New bonds, J&J ...... 1892- i398 ween 3-4-5 1912| 
Arkansas—6s, fund, Hol.1899-1900) gS eee ee be eee eae ee 1913} 
do. Non- Holford} ocpoadien i Special tax, C SD Wescorsacia odticoat dapaadll cone Redemetion 43... coece-- 1907 
7s, Arkansas Central RR..... | ne | Consolidated _ 1910 105 jj aS 
Louisiana—76,cons........ : “914 ee Se Sra eer 1919! -eosee|! Penitentiary 449s........... 1913 
Stamped 4s8...... én & ensecngens a Rae South Carolina—4 9s, 20-40. wren 107 |, Virginia funded debt, 2- 38...1991 
New conols, 45...... eaecees Dy odcthaleanhas Ul Ge, mom-fund......ccccc-ccese 1888! ..... A a || 6s, deferred t’st rec ts, stamped. 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
Aug. 22, 1896. We omit two ciphers (00) in all cases. Wasa ar 
BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits.+| Cire'l’n,| Qari 
(ooe omitted.) Capital! Surpl’s Loans. Specie. | Legals. Deposiis. N. v." | ey 1 3 — a he a we — ~? 
_— ee ee ee —— July 25.. hreretts 7\474, 239.9 56.231.3 85,607,8 493,353,2 14,676, 7| 515,969.) 
Baak of Now York... $2,000,0 $1,366,8/811,810,0  $890,0, $2,480.0 811,270,0 | AUS: 1. /183-816, 7/469, O87, 9 46-264.7) 92,7274 77. rte Abrettetn 
Menhotien Oo..-.-.- 2,050.0 4 2,175.7 14,021,0 ataael Teewe 14.423,0 “ 15..|133,916,7|464,918,2 46.363.0 79,335,6 467,393, 7 15,789 "8487863 
eeeceroee i. 5 5 5 ° ° * \y “ O¢ ! ¢ « 
lechanics’.... iets 2,000,0 2,148.9 12aeeo : 633. 1.57.0 12650 8 bey 138,914, 7/455,933,5 46,796,677, 050, ? i53. 293; 6 16,365, a on 2305 
America. .. =o , 10, 2,503, 4,733, .334,); 2,868,4 16,237 oo ri > P 
pega “=| 2009 'g48.0) 4047.0) “loge) e680 2aak0 | ANS 15.) Goasisiigosacy Lloro, Tssro Lw-tis-0 Wwoleo| Ta 
pendinens sneee ,000, 436, 409, 243, ,231,8) 28, “ oe . ‘ 
Tradesmen's 750.0 . 230 9203.2 . 139.7 ‘ 280.5 ghd Phila, *| 69,351,8/161,793,0, 7,119,0' 7,613,0 134,875, 0) 9,978,0| 71,0225 
emical .........- Y 409, 2,903,0) 2,280, 35,2 524, g. 3 D 39 
Merchants: cine] G00. 743) Seana) Gags] aao tase | “OF 18:| doaaxolioxsons, © 3o-a0 §— | Ba.szan) Beano) Shit 
a -..| 1,000, 1678,3 427, , +200, 904, wa | f f 
Butchers’&Drovers’) 300,0; 204.3) 1,409/1 29,0 163,2) 1,287.7 22..| 35.263°0|102,5*9,0 26,0400 95.072.0) 6,599,0| 54,4543 
Mechanics’ a Trad’s| 400,0 329,0, 2,320,0 140,0 310,0,; 2,190,0 * We omit two ciphers im all these flow 
Greenwich .......... 200,0, 171,4 901,9| 146,46 268,3 9438.7 + Including for bostor and Philadelphia the item “ due to other banks,” 
qechee Manamae) S003) Sra) PEGS SS) Sted) ER 
venth National.. 0) 3, 62: 26 276, +795, < ° 
aie of New York. | 1,200.0, 4963, 3°1490| -20:0| 19:8, 2275.8 | Miscellaneous and Unlisted Bonds : 
merican Exchange 56,000,0) 2,493,4 24,002,0 440,0 2,636,0 16,264,0 
Jommerce. .....---. | 5,000,0) 3,525,2) 20,566,4/ 360,1) 3,277,3) 13,298,2 | Miscellaneous Bonds. || Miscellaueous Bends, 3 
z 1,000,0, 1,582,5) 5,3738,5 754,7 369,0| 4,326,5 | Amer. so es lst 63...| 61 b.| |Manhat. Beach H. & L. g. 48.) ....0 
| 1,000,0; 937,1) 7,227, 417.7| 1,223.9! 6,662.3} Br’klyn Un. Gas,lst cons. 5s.| 100 b.| | Metropol. Tel. & Tel. 1st 5s.. 
422,7) 74,7| 2,642,4) 329.4) 606,9 2.8587.2 | Ch.Jun &S.Y ds.—Col.t. g.,58/<100 ».| |Mich.-Penin. Car 1st 5s . 
1,500,0 89,6) 10,194,0) 1,506,7) 918,4; 10,190,6 | Col. C. & I. Devel. gu. 58.....) .-... Mutual Union Teleg. —68, 
450,0 968,7' 5,668.7) 472,4 935,3| 5,409,0 | Colorado Fuel & I.—Gen. 5s. Mat. Starch Mfg. 1st 6s.. 
200,0 265,8; 1,880,6) 187,3 536,3) 2,512,6 | Col. & Hock. Coal & I.—46s, g. N.Y. & N. J. Telep. gen. 
700,0 583,0, 4,733,8| 76,0 562,8, 4,719,9 | Cons.Gas Co.,Chic.—1st gu. Northwestern Telegraph ° 
1,000,0/ 2,005.3) 14,240,0) 3,088.8) 2,448,9) 17,097,5 | Consol. Coal conv. 6 Peopie’s Gas & C. ties 8, 6.|*100 } 
600,0; 335.8! 2,936,0) 267,4 568,0| 2,905,0 | Det. Gas con. 1st5 . Co., Chicago. bocce 2d g. 63.| 106 4 
600,0} 385,0| 21826,3) 510,3 160.3) 2,714.8 | Edison Elec. Ill. Co zs Ist coas. g. 63 --.....- 90 b. 
500,0, 277, 2,430, 2) 57.8 507.5, 2,824,2 Do. of Bklyn., 1st 53. Pleas. Valley Coal— “St . 68) 100 
750,0/ 318,4) 6,240.8; 493.0) 1,100,8) 5,685,5 | Equit. G.-L., N.Y.,cons. g.58.| .... Sunday Creek Coal lst g Ge. eceee 
1,000,0 92,9; 3,060,3 335,3 464,4) 3,080,0 | Equitable Gg. & F.—1st 6s....|/* 86 U.S. Leather—S.f. deb.,g.,63. 10740. 
1,000,0, 1.267,3) 7,468.6) 1,024,2) 1,093,0) 8,132,9 | Henderson Bridge—I1st 6a: [100 v.| | Western Union Teleg.— Ss --/*104 b. 
1,000,0 221,2; 3,966.4 395,0 823,9  4,671,1 | Illinois Steel deb. 5s.........) ...... Wheel. L. E.& Pitts. Coal 15658) .-+0 
300,0 17,7) 1,857,0) 126,4; 287,7| 1,657,0 Non-conv, deb, 58 .......... | osenge Unlisted Bonds. 
| 1,500,6 5 508,2/ 20,369,0 3,013,0) 2,323.0 19.676.0 Int. Cond. & Ins. deb. 63..... mdinaies Comstock Tunnel—Ino, 43... | 
§ y 5! y 235,3) 27,101,6 ‘ 
t itive | Bgoa.e 31380 ats as CF be Ste siren NorTsg.—“b” indicates price bid; “2” price asked, * Latest price tas well. 
‘ourth Natioaal.. : 3,200,0) 1,964,2) 16,250,1) 1,195.1 3,737,8| 16,777,9 2 r ‘ 
Bi National....| 2,000,0) °441,1) 8/137, 163,0| 1,649.0) 8,284.0 Bank Stock List—Latest prices this week. (*Not listed.) 
Second National. . 300,0' 657,6) 5,221,0) 771,0) $581,0' 6,065,0 
Ninth National.... 750,0 335,4; 3,425,5| 307,0 400,0| 3,435,7 BANKS, Bid. ; Ask. BANKS. ) Bid. Ask. BANKS. | Bid, Ast 
First National..... 500,0) 7,230,9) 20,144,8/ 459,7) 3,866,3) 17,472,4 | ———__—_-—— — ——| —— ——-—-_|- — 
Third National..... 1,000,0' 209,4) 6,747.2) 1,280,0 841,1; 7,608.6 | America..... 300 |......||Garfield.. ee eee 625 | N Y.Nat.Ex| 95 us" 
N.Y. —_ Exchange 300,0 75, 1,392,686) 133,2 219,5, 1,304,0 | Am. Exch.../160 [170 > Am 5 {110 | Ninth. ...../105 
Bowery. ...-..--.... 250,0) 593,1| 4,793,0) 394,0) 289,0; 2,817,0 | Bowery*. 275 || erm an Xx ‘|....../367 | 19th Ward. | 125 eens 
New York County... 200, 424,1/ 2810.9] 469,38 246,0| 3/200,2 | Broadway ...|...... 240 ||Germanpia. |380 senses) N, Amor! ca — 
German American. 750,0) 294,6) 2.702,3)  225,7 439.8) 23530,0 | Butchs’&Dr.|120 | ......||Groenwicd . a 195 | Ortenta. - 
Chase National. .... 00,0) 1,421,7; 12,710,8) 1,298,0) §,235,6) 17,032,0 Central - oneee = 135 saree hnous Paci 
Be 0... 604 368 
@ermania........... | 
, a Columbia....|17 5 anha 
168,3) 407.2; 1,865.1 | Commerce...|.-..../202 ||Market& Fui|200 
683,9 683,3) 5,439,3 | Coutinental .|130 -. || Mechanics’... -|180 
194,0) 394,0, 2,125.0 | Corn Exch.. 290 ||M’chs’ & Trs' 
$11,0) 60,0 5,772,0 | East River..|120 media. 
132,0) 180,0,; 1,346,0 | 11th Ward.../200 |...... Merchaats’..|...... 
7 : 224,5| 2,524.8) 10,596,4 vite Ave... .|2700 |...-0. Merch’ts Ex.j|110 | .... ||Tradesm’n’: “905 
at. Brkiyn 05,2) 5,179,0| 402,1/ —°831,3) 5,196,0 --|250 Metropolis ../400 |...... Union Sq.* [175 [a 
Mat. Cnion Bank.) 1,200, 909) 539,6| 8,261,7| 398,8) 1,592.1) 7,931.8 Mt. Morris../100 |... Ot. acno-|200 |e 
My prod. Hxelrae.| 1, bo0, 0 322'8 $213; 545;5 i183 sass eeesdamlivo” | Pay @ rn. {109 us 
. Hx . , N. ° 
= — me. Fa en ne Now York i217 [228° ||Wost Side..|275 |. 
Total .........<- ../€ 0.622, 7) 73, 73,294,0 0! 458,933.5 46,793,8 77,050, 7'458,298,6 N.Y. Co’nty. 610 -- — 
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BUSTON, PHLLADELPHLA AND BALTIMORE STOCK EXCHANGES. — 





(# Share Prices — not Per Centum Prices. 





4 Indicates unlisted. 





sen. 7. 8, 8. Fey Boston). 206) 


$4 ‘Ohio (Bait.).100 
t. City Pass’ger * 25 


Trac’ oe. . 25 








Fite hburg —- (Boston). 
dexican Gent't (Boston). 10 


#orthern C —_ (Bal .). ed 
Sorthern _ { (Phila. ae yo 


Union Traction. (Phila). 50| 
Miscetianeous Stocks, | 
Am. Bug r Retin. ee 





Elec.Stor. Bat’ yi (Phila, ).100 
1 100 
Erie eene< (Bos ton). ae 


Lehi’h Coal&Nav. (Phila.) 50 
N. E. Telephone (Bos/on).100 
Pa. Heat, L. =." -" 








no sale wasjmade. t Trust recei 








5 
West End ian. (Boston). lel 








ae Aug. 26 _Aug. 27 dl 
10%) 9% 1038) 10% 10% 
Brae a cen chee! coe 
dian sissee} “12% “T3%g 

“5 “T8%) 85" “Tig 





53g LS) 15's 15%] 15 15 


20419 204'g 204 204 


so" 2039 1, 20349! 201% 201%) 


"152 «153 152 152 














Bsus of sales in 1896, 





Wednenéag,,| Thursday, 





3 34) 35.4 37% 
624 62%) 62% 62g 
518 5 ‘4g 
Lltg} 11 11%] 10% Lt 
104%) 103% 104%4| 103% 104%) 
6 | 97 97 | 96% 963! 
99 | 198% 198%] 19749 193g 
74781 73% T4lo 7319 74g 


oes 4g . cence 
304 304 | 304 Sut 





62% 62% 











tT rust o yall inst: ul. 


Highest. 


17% ‘17% Feb. 24 
5g Feb. 
4419 Jan. 


Jan. 


1918 Apr. 16 
19 Apr. 17 
217 Jan. 28 
209 June 


8 
82‘ Apr. 24 
7973 June 17 
124g Jan. 
30 Jan. 
Feb. 10 
38's Jan. 30 
109% May 25 
1233 Feb. 24 
Jan. 28 
85 Jan. 28 


Feb. 


{9% Aug. 17 
1738 Mar. 

\79 May 
7| 54% Apr. 22 
8ly_4 June 16 
24g May 


20 May 18 


126% Apr. 21 
10548 June 12 
9}/208 Junel8 
9L’s June 15 
134 Jan. 31 
May 22 
64 Junel8s 
66 Apr. 
36's Apr. 15 


46% Feb. 
96 July 17 
15% June 15 
8114 Jan. 
67 Feb. 17 
2148 Feb. 14 
paid. 











} 
inactive stocks, Bic. 





Inactive Stocks. 


Prices of August 28 
Atianta & Charlotte 
Boston & Providence (Bosion). 100 
Camden & Atlantic pt. (Phila, ). 


| Boston United Gas, 20 m. PTT 
Baril. & Mo. River Exe npt 6s, J&J) 
8, 


| Chic. Burl. & Nor. 1st5, 1926, "A&O| 

2d mort. ces vo 8, J&D) 
| Chic. Burl.& Quincy 48 aaa" F&A 
!| Towa Division 4s8.....1919, A&O) 
| Chic.& W.Mich. gen. 58, 1921, J&D!) 

| Consol. of Vermont, 58.191: 
| Garrent River, lst, 5s..1927, A&O) 
Det. Lans. & Nor’n M. 78.1907, J&J|"_60 
Eastern 1 1st mort 6 g.1906,M&8../§119 
k. &M.V.,1st, 68. 1933, end. | ie 


Central Ohio......-- a 
Chicago & West Mich. (Boston). yo 
Connec ticut & ae 


Qonsol. Trac t.of N. ER i leat” oe ). iz 
Flint id Pere Margq.. 


rred .. 

Hestonville Paseens. (Phala. ). 
| Unstamped, 1st, 68, 1933........ 

ing., 1st,5¢.,1925,A&0 

M. con. 68, 1928, M&N| 

Iie. &: Fly & Bir.,1st,28,1927, M&S|* 50 

es 8t. Jo. &C. B., 78.-1907, J&espiai 


= & ws Beene Top... . 
Sen. Cy Ft. eeesvene (Boston). 100 
Preferred 100 


Maine Central. -weceet Boston). 100 
Mine Hill & 8. — (Phila. J 





Mexican Central, 4 Boeck 911, J&J 


., 1st, 78..1905, S&S) 
.»1.8t,6g.1926, "A&O| 100 
earn ----1936, "ad 83 
,» 6s. --+-1925, A&O})104 
§ 63% 
1st consol.incomes, 2 g, non-cum 1l 
5 


Sorth Penns esta 50 
asst. -- 100 
Pennsylvania & N. Ww. (Phila, J). 50 
Philadel. & Erie...... 50 
Rat] se: saeeees( Boston). 100 

100 


- consol. incomes, 38, non-cum. 
. we & N.Eng,, 1st, 78, -o J&I*\*115 

* aaa. 66. ccere cockD 905, a 
Ogden. &L.C., Con.68...1920, AdcO- 





Southern........ ated (Balt.) . -100 
0 
one ~( Boston). 50 





United Cos. of N. J. 
WeetJersey. & Atlan. 





Choe. Okla. & Gulf, prior lien 6s. 
Citizens’ 8t.Ry.of ind. oou.balosa| ~ 
Columb. 8t. Ry,, 1st, con. 5s..1932) . 
Columb. O. Crosstown, 1st,53.1933! 
Consol. Tract. of N. J., 1st,5s. 1933} 
‘Del, & B’d Br’k, lst, 73.1905, F&A| 
\Easton & Am, 1stM.,58.1920,M&N)| sapees 
Elec. & People’s Trac. stock, tr. otfs 
Elmir. & Wilm., lst, 68.1910, J&J -| 120 
Hestonville M. & F., con. 58,.1924) 109 
Hunt. & Br’d Top,Con.5s.’95,A&0)} nae 
Lehigh Nav. 44458 o- 09 
Old .ncc0e 200001897, JED) 
Genera mort. 4498, €.1924,Q—F) ....../101 
Lehigh Val.Coal ist 53,2. 1933,J &J| 95 | 
lg |Lehich Valley, lst 68...1898, J¢ &D| 104 
B46 FO.c0s scoccncocscous 1910, M&&| ..... - 130 
. 7221923, J&D| ..... ° 
Newark Passenger, con. 5s...1930) ..... 
North 2. lat, 43....1936, MaN} 
hy, eee: 1903, J&J| 
Paterson Railway, consol. 68. ak dami 
Pennsylvania gen .68,r..1910, Var) 


100 
Wisconsin Central. ..(Bosto: %).100 
10 


Allouez Min’ om asst pa/ Boston). +4 





Boston Coan esecesss 
Oentennia) Mining... 
Fort Wayne Elect.].. 
Franklin Mining..... 
Frenchm’n’s Bay L’d. 
Kearsarge Mining... 














Puliman Palace Car. 
Fennsylvania Steel... 





iney Mining. - ooSSeBoston). 25 
marack Mining... 25 


Wostingh. Elec. & M.. 
Pref., oe a 


Reston. | g. 4s, send 
Adjustment g. 48, 1995 
Baton United Gas 1st Ba. ee 








21913, 
Pa. &N. Y. ‘Canal, 7... (6,J&D 12415) 
Co 1920 'A&ol _.... 11 


os 
Cy 


Crm OOOOCDSORU 


. 
SW ores or 


.1910, T&S) 


rNAGAyQ 


—) 


1896, J&D 


s 











120 
60 
80 





an + cs cengnse-1020}9 ..0200| 


Ine sea 
Ru tland, 1st,6s....... 1903,MaN § 991g 10015 
2a tninnnnss. onnee- 189 4 F&A\§ 89 | OL 


iladelo | 


atin is. 1st hjls x.,19 ¢ M&N ai 103 
Butialo Ry. con. 1st, BBs cco -1931 








FB..ccae 1900, F&A| 


pevevus 1914, Q—J) 





58 |/People’s ‘Trac. trust certs. 48.. 1943 | 
aseN Perkiomen, 1st ser., 58.1918, Q 
|| Phila.& Erie gen. M. 5.1920, Sx 


x 


||Paila & Read. new 4 Bee 11058 ASS 

|| 1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958," Feb. 1 
3d —— income, 52,1958, Feb. 1! 


Seaaeh. mort. 6 g.-- 
Con MD estan 6 2. 
stamped, 1922, Mé&n 


Q. 
Phil. Wilm. & ‘Bait, = 4or7, A&O 
Pitts. C. & St. L., 78....1900, F&A 
Rochester Railway, con. 58 ..19% 
Schuyl.R.E.8ide,1st 5 g.1935, — 
| es Terminal Let 53.. 


It 
Fey i tim Teck 1907, F&J 
Baltimore Belt, Lst, 58.1990, M&N 
Balt. C. Pass. 1st 5s.. 
||Balt. Traction, Lat 58..1929, M&N} 
Exten. & impt. 6s. --- 1901, mae 
No. Balt. Div., 58.....1942, J& 
——s & Ohio 4 g., 1935, "A&0| 





} ioe Island, 2d, 5 g- 
Bal.&Ohio 8.W. 1st. 419¢.1990, J 4 | 

|| CapeF. & Yad. Ber, —_ 1916, J&D 
ries B. --1916, J&D 


Cent. Ohio, 44 ¢_. 


City & Sub., lst 5a.. 
2 /103%9 Char). Col.&Aug.ext.53. 
Uol, & Greenv., lst 5-6s. 1917, J&I 
«oe Ga. Car, & Nor. lat 5 ot T&I 








ee 


\North. Cent. 68 cocne- cos 1900, Jaz) 
Hl Gi.cocsscosn<s sev -cancosskoee J&J 
| its A, 56. .ccoce «20-1926, J&J 

19S . 0000 cocese cescas- 1925, "A&O 

66 | 6614 'Piedm: & Cam. ,lst,5¢.1911, F&A 
\Pitts, & Connells. 1st 78. 1898, Ja&J 
ids Soathern, lst 58..... ...1994, J&J 
, [st 68...1906, "Maes 

2d Beries, 6s. covsreeee LLL M&& 

3d Series, 68....<0....1 

4th Series, 3-4- Seucca921! M&ct 

5th Series, 58......... 

t Va C..% ©. 18t,6 1911, Ja 
||Wert’z N.C. Consol. 6 g.1914, J&J 
- Col. & Aug., 6s. -1910, J&£D 





1 
102% 103 


93°. 
100 
102 


| Baltimore Water 5a.. 











iintbcenesenasl ~ 1989, Jad) it 
Ca 





of 





re 
a, ee 
ere 
wena =| sooeee 
«eens 11619 
80 | 81 
113 /|1i4 
106 (108 
104 |104g 
> So 106% 
| «cose 


<oemns | -cecee 














“Prive includes overdue coupons. § And ao scued interest. 








~ 
1] 


160% 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—ACTIVE BONDS AUG. 28 AND FOR YEAR 1896, 




















———__-_ 
RAILROAD AND Inf st Olocing| Range (sales) in 1896 | RAILROAD A Creing Range (sales) in 1a 
MISCELLANEOUS BONDS. Period Fy~ 23. | Lowest. Highest. MISCELLANEOUS BONDS. Aug.28.| Lowest, z 
! a | 
Amer. Cotton Oil, deb. 8.1900) F | 103 b. 102% Aug. | tah || M. K, & Texas.—Ist, 4s, 6. 19903 &D| 78 751g Aug, | 87 
Ann Arbor.—Ist, 48, g.....1995 64% | 63 Aug.| 72 Feb. | 2d,4s,g.......... 1990\F & A] 4919 wg. | 63% eee 
At.T. &5.F. — gen. 48.1995/A & O 7% 6314 Aug.| 811g Feb. | Mo. Pac.—ist,con., “igo M & N| 78 b.| 78 July o7 ye 
ad ustment +) ae aE: 1995| Nov. lig | 28.4 Aug | 511g Feb il, Minceacskates -----.1906 M& N| *99 a./108 May |119 
Midiand-Gons- ,4g.1940 F & Ai 1180 119g July |t27 Feb Pao. of Mo.—1st, ex.,4g.1938,F & A} 100 b./100 Aug, bide 
ate & Pac,—Guaar. 48..... 1937) 35 40 Mar.| 50 2d ext. 58..........-.0- 1938 J & J) ........:100 Aug. 1 
Bway &7thAv.-ist.con.g.53'43 J & D 11049b.| '109%4 Aug. 117% St. L. ‘ir. Mt. 1st ext., 58. 189 F&A! 97\9b.| 95 Aug. 108% 
Brooklyn Elev. 1st, 6g....1924/4 & Q) 78°) 76 July 102, J a es aeap Ra 97,M&N) 96 bd.) 97% Aug. \1ogn4m 
Union Elevated.—6g....1937,M & N) a.| 75 Juv 100% Jan || Cairo Ark. “& Texas, 7z. 189 J &D) 95 db. 99% July |Log 
B’klyn Whrt&W.H—I1st,58,g.'45 F & A) $1 b, 90 Aug.|101 May || Gen. R’ y & land gr. 58. 193 ‘A &O} 68 | 68 July | 314 
Oanada Southern.—1st, 5s, 1908 'J & 1105 Aug. |1107% June || Mobile & Ohio—New 7\J & Di) ill bj113 Aug 1200 Ae 
Sl acmiiensstduiesiniduns 3|M& 8/"100 b.\100 July |107 . || General mortga my 3M & 8| 61 | 56 Aug. | 68g 
Central ot. J.—Cons. “1899 3 Q—J | 103%2b.| 103%2 Aug. {11019 Mar. Nash. Oh. & 8t.L.— st, 78. -191 ‘J & J*127 a./127 Feb. |139 Fee. 
‘tabitems 1902/M & N) ......../115%g Feb. |120 Apr. | _Consol., 5g...............1928|4 & Oj* 93 a.| 93 July |102 Pept 
General mortgage, 5g. ..1987/5 & J) 111% ito Aug |120 June) N.Y, Contre —Debtext.4s. 190: |M & N|*102 a./10019 Jan. 1034 4° 
.B.,con.,78,a8” Rr 102 July |106 ‘ 1st, coupon, 78........... 1903)J & J) 113 b.112 Aug. |12015 
“ mortgaxede. 1912|M& N} ........ 90 Apr. | 92% Mar. ben., 5s, coup., 1884 -71900)M & 8} 103 b./1u2% Auy. |1 
Am. Dock & Im .1921|\5 & J} 108 Aug. |114% Mar. N. bs és Harlem, 73, M&N*1ld a.11119 May [11145 
Central Pacitic.— ide 6s.1898\5 & J| a. 9919 Jan. |104 May R.W. & Ogd., consols, A&QO}........ 115 July |119% ane 
Ches. & Obie. — A, 6g.. 1908/A & O} ........ 115% Apr. |119 July West Shore, mar, 4s. -=-2361 J & J} 102 |*e8 Aug. |1074 J 
Mortgage, 6 g.....-.----+ 1911/4 & O| b.|/1141g jue. 113. Juue | N. Y. Chic. & -193 4 & 0} 100 b.| 9919 Aug. |105 Fo” 
1stconsol. — weeds 1939|M & N) b..100 July |1L1% Apr. | N. Y. Lack. TELPTS “Toad & J) 125'4b./120 Aug. |13345 
General 449s, g..........- 1992)M & 8} 65 Aug.| 78% Feb. Construction, 58........ .1923|F & A) 113 b.)/112% Mar. /115 i 
R.&A.Div., isicon., 4¢-19804 & J) 92% 90 Aug. | 97% June | N.Y.L.£.&W.—iat,con. iii 1920/M & 8/130 b.131 Aug \140 pat 
4g.. -1989\5 & J) a 75 Aug.| 88 June | Long Dock, consol., 6 A & O} 128 my |13119 Apr. |131ig 4 
Eliz, Lex. &Big. San., 5g-1902 M & 8 a 95 Aux. |102% Feb. || N.Y. N. H. & H.—Con: deb. otfs.|A & 0/123 a./127%8 Aug. |137- Fon 
Ohie, Burl. & Q.—Con. 78.1903 J & J] lg 110% Aug. |120 June || N.Y. Ont. & W.—Ref. 4s, z.1992/M & 8} 82 igb,| 32 July | 93% Feh, 
Debenture, 58.....-..--« .1913/M & N} 85 July |101% Apr. Consol., lst, 5s, g..... ..1939|J & D 102 tab. | 102 July |110  Feh, 
Convertible 58......+« -..1903 M& 8 b. 93 Aug. |104%4 Feb. | N.Y.Sus.& W. 1st ref.,5s, g.1937\J & J) 91d.) 90 July 100 J 
Denver Division 4s...... 1922\F & A! 874b.. 8744 Aug.| 95% June|} Midland of N. J., 6s, g.. -1910) A&O 105 b. 113% May 118 _ 
Nebraska Extension, 48.1927|M & N 80 Aug.| 91's Feb. || Norf.& W.—100-year, 5s iJ oe, eee Jan. | 67 Feb, 
Han. & St. Jos.—Cons.68.1911/M & 8"113'9a./111 Aug. |118% Jan. || No. Pacitio—1st, coup. 1|J & J) 112 "a. 109% ‘Aug. 118 Mar 
Chic. & E. ‘ti. —lst,s. f. 6s. 1907/¢ & D)"11149a./110 Aug. |11719 May || Do. J. P. M. & Co. Ay silk ein sadeate tbl 1134 June |11433 Jung 
SADE cctiacanevednes 4/A & O} 118 b./118 Aug 127 | General, 2d, coup., 6 g..1933/A “& O}}*105'a. 100 - Jan. tL15% J'ne 
an consol, lst 5s.. 1937 M&N 96'2a. 93 Jaly |L02%g Apr. || General, 3d, coup., 6 g. -1937/5 & Dit* a.t59 July | 82% Mar 
o & Erie.—1st, 5¢..1982)M & N\*10319b. 101g Aug. |112 Feb. Consol. mortgage, 5 g.. J & Dit 39'9b.) 3149 Jan. |1514 A 
his. fea ka & O.—l1st, » 5g. .1937\3 & J sous. 86 Aug.| 93% Feb. Gol. trust gold notes, 63. :1893|M & Nit*80 b.| 76% Jan. | 94 Abe 
Chie. Mil.& St. P.—Con.78.1905|\J & J 119 b.119 Aug |1321g June hic. & N, Pac., 1st, 5 g.. jA & O)1*3744a. 13519 Aug. |t48%9 Apr, 
lst, Southwest Div., 68..1909|J & J/*103 b.106 Aug. |118 P Seat, L. 8S. &E., lst. gu.6. 1931/F & A\* 30 b.+36 Mar. |t4419 Feb, 
1st, So. Minn. Div., 68..19105 & J b., 1109 Aug. |118%g June || No. Pac, & Mont.—6g.. IM& Si*28 b. +26 Jan. |t39%9 Apr 
Ast,Ch.& Pac. W.Div.5s..1921 3 & J* a 103 Auy. |1151g June | No. Pacific Ter. Co—6g.. |\J & J)* 99 b.) 99% Aug. |109%9 June 
Chie. & Mo. Riv. Div. 158. 19265 & J b. LO21g Aug. |111 | Ohio & Miss.—Con.s.f., 78. “1808/3 es ae (100 Aug. |1041g May 
Ww ..1921 3 & J* a 103 Aug. |112% Mar. | Ohio Southern—lLst, 6 219 &D| 75 »b.| 7019 July | 94% Feb, 
vials & J b.|105 Aug. |114 General =ontenah, 4 £. 1M&N| 15 ». 25 Jan. | 35 Feb 
Gen. M., 4g., seriesA....1989/J & J 9114 Aug. | 98 } ss, Co.—1st 6g. “ip10/3 &D) 75 75 «July | 91% Jan 
Mil. & Nor.—.st,con.,63.1913\5 & D . - 11549 Jan. |119 Consol., 5 £ ...---0----- 1939|A & O|}* 8b, 17 July | 36 Jan 
Ohic. & N. W.—Consol., 78.1915) Q— 129g Aug. |141 Ore. R& Nave Co.—ist, 6g.1909 J & J 105 b. 104 Aug. |112'9 June 
Coupon, , Old, 76.......2. 19023 & D\* Lida, 115 Aug. |120 a ne ast 1925/3 & Di*8319b..t90 Jan. |193 Feb, 
a King fund, iicneneend 1929|A & O*107'9b. 10619 Aug, |116 Penn. Co.- -4igg, coup.. \J & J| 106 b.| 105t2 Aug. |113% June 
king fund, 5s......... 1929 A & O b. 104149 Aug, | LLL P.C.C. &S8t.L. “COR. gut. 1942). a eer 10349 Aug. | 11214 Feb 
Sinking fund, deben., 53.1933|M&N) 104 b..105) Aug. |111% io | Peo. Deo. & Evansv. —S6- 19 20.5. & J) 93 98.5 July |102 Mar, 
25- year Gobentase, 5a. -1909/M & N) 1042a.103 Jan. |107 Apr. || Evans. Division, 6 g.. M & 8/102 a./101 Mar. /101 Mar, 
Extension, 4s............ 1926 & A; 98 Db.) 99's July | 10249 Apr. 2d mortage, 5 g.......... “19. 2 pee 26 Mar. ; 
Ohie. R.I. & Pac. —63 coup. 1917|\J & J 119 b./119% Aug. /130 June | Phila. & Read. pS Enos -19538/5 - Jt 71 i67 Aug. |t80% June 
Extension and col., 5s...1934|J_& J) 9419 Auy. |t9¢ June 1st pf. ine., 5 g, 2d inst. pd.’538 sone seit 24% | 18% Jan. |+36 Jan 
30-year debenture, 5 58...1921M& 8 88 gb. 89% Auy.| 97% Feb. | pf.ine., 5 g., Zdinst. pd.’58} - -|f lll 5% Jan. |(229 Jan 
Chic. St. P. M. & O.—6s...1930\J & D 116 b.117) July |129 at -Inc., 5 g., 2d inst. pd.’58}......--/f 9g | 3lg Jan. |' 20% June 
Chic. & W.Ind.—Geu.,g.,68.1932| Q-M a/115 July |118%g9 Feb. | pitts urg & Western—1g.1917\J & J| 654 | 64° Aug 
Cleveland & Canton.—5s. -1917)J & Ji a.t70 Aug.| 90 Jan. | RioGr. Western—l1st4g..1939\J & J) 65 b.| 63 Aug.| 77 
Clev. Lor. & Wheel.—5s.. -1933|4 & O ........102 Aug. |107% Mar. || St. Jo. & Gr. island—6 g.. 1925|M & N 1t37 Aug. /t51l Jan, 
C. C. C. & l.—Consol. 7g ...1914)J & D) ........ 119 Jan. |134% May St. L. & San Fr.—6g, Cl. B |M & N} 109 b,/ 111% Jan. 11719 Apr 
General consol., 6g. ....1934|J & a@ 125 May |127 a eee -1906|M & N} 109 b.108 Aug. /118 Apn 
OD.0 ae. —Ped.&k.,48.1940) b.. 60 Aug.| 80 Jan. || General mortgage, 6 g.- -1931|\J & J)* 991ob, 101'g Jan. |114 June 
os RRP aD 1990 1019b 10 Aug.| 23 Jan. | Cons. guar. 43, g......... 19904 & O| oo. . 23° May | 38 Mar 
oo. ‘Coal & Iron—6g. EE 1900|/F & 95 b. 94g Jan. |100 Jan. * L. Soe Ww. —Ist, 4s, g.1989|M & Ni« 66 a.| 601g Aug. | 76 Feb, 
Col. & 9th Ave. <x. 5s, g.. 1993|M & 8) 111 109 Aug. |11549July , 48, g., lucome.... ...1980/5 & Ji* 25 a.) 231g Aug. | 32 Feb, 
Col. H. Val.& To..—Con. Dg. 1931|/M& 3) » +4 Aug. 90 Feb. | BLP” "M.& M.—Dak. me. 6g. 1910|\M & N| 112 b./ 1134g Aug. |1211% Mar, 
General, oi ss hiaheeieatacaeupiel 1904|J & D| Jan. | 90 Ape. || Astoonsol.,6 g-....-.....1933)J & J}*11819a./117 Jan. |124%gJrne 
Denv. & Rio — 73,g.1900|M & N)‘1 ioe. 130% Jan, )114 . r 4 g..\J & J| 104%a./100 Aug. |106 June 
1st consol., 4 4........... 1936|J & J) | 83 Jan. | 92 | Montana extension, 4.19375 & D) 86 b.| 844 June! 89 Feb 
Dul. So. Sh, y Mi. —5g....1937|/5 & J} 9219b.| 9219 July | 9844 June San. Ant.d& A. P.—lst, 4g. neu'43 4 & J} 48 pb! 45 Aug.| 59 Feb 
Edison El. ill.—1st,con.z.538.'95\J & J) 99 b.| 97% Jan. |105% June || So. Car. & Ga.—1at, 5 g.- il? ae 93 Jan. | 97 Apr. 
Erie—4, » prior bonds....1996\J & J) $4 b.| 83 Aug.| 9549 Feb. || So. Pacitio, Ariz. —6 8... Jad 93 Aug.| 97 Fed 
Gene La, neoosesece 1996|J & J) | 541g Aug. | 67 . || So. Pacitic, Cal.—6 ".1905- -12/A & O} 10714 (107 pr. |112 Jul 
Ft. W. & Denv. City.—6g..1921|J & Di t46% Aug | 701g Fev. 1st consol., gold, 5 g.....1937|A & O 6 | 8719 Aug. | 92% A) 
Gal. H.&San.An-M.&P.D.ist,5¢)M &N| 90% | 90 July| 93 J So. Pacitic, N. M.—6 g....-1911|5 & J} 1 10119 Jan. 
Gen. Electric, deb. 58,g...1922\J & D| 80 b.| 85 Jan. | 931 Feb. || Southern—Ist cons. g J & J} gi 6 Aug.| 9449 June 
Hous. & T. Cent. om. te. 1921/A & O «----| 68 Apr. | 71 Apr. E. Tenn. reorg. lien 4-58.1938|M & 8] ._...... Mar. | 93% 
a eel 95S\M & N/ ........ 99 Jan. 102 Feb. E. Ag &G@.—1st,7 g....1900/J & J| ........)106%9 Aug. |111% June 
Western Lines, 1st, 4s, ¢.1951/F & A b.| 97 Aug. |1035 July > fi eee-s0c-cocce M&N/ 101 b aly |1 
Int.&Great Nor. ~1st,6s,g.1919|M & N b.|114 July |11849 Apr. Georgia ac. 1st5-6s, g.,1922\J & J}... 105 Aug. |114 Jan 
BR, GER. coccccccescsccece 1909|M& S$ b.| 6619 Aug. | 7749 Feb. Knoxv. & Ohio 1st 68,g.. 1925 JS&JI/1 13 Feb. |1 
Iowa Central.—ist, 5g....1938|J & D a.| 87 Aug.| 98 Rich. & Danv. con. 6s, g. 5\J & J} 112%b,/110% Aug. |1214%4 June 
Co. Elev.—1st, g..1925|J & J @| 571g July | 71 Wost.No.Oarlstcon.6sg uy & Ji 1 44g July |11 
Gas.—I1st, 56,g...1919| Q—F 85 Aug.| 96 Jan. || Tenn. O. I. eS D.1s A&O* 71 a, Jan. | 93 Feb 
Lake Erie & West.—5g....1937|J & J 110 Aug. |11753 June Bir ham Div., 6 £5405 J &J| 78 a.| 80 July | 95 Feb 
L. Shore. an 1st, 78. 390010 & J »./108 Aug. |115 Jan. || Texas & oy fue 000\J & D* 76 b.| 73 Aug.| 91 Apr 
Consol. coup d, 78.....1903|J & D b./11619 June | 1205 Mar. 2d, income, 5 g 3000 March} 147% | 13% Aug. 
Lex. Av. & Pav. F. gu. 58,¢. 1993 M& 8} 111%9b./1 Aug. |115 July Toledo & & Ohio Osnt.—_5 g--1935 J & J} 105 05 Aug. |10914 June 
Long Island.—1st con., 5g. 1931 Q—J | 122 a.|117% Jan. |120 Feb. || Tol. St. L. & Kan. C.—6 g...1916\J & Dit 70 a.|+62%9 Aug. |17 
Lo ay 5 mortgage, 4: 5. 3i\J & D\* a.| 90 Aug.| 98 Union Pacitic—6 g. . 6 8---7398 8\J & J} 98igb.1100 Aug. |107 May 
Louis. & Nash.—Cons. 7s. "1398/4 & O} 103'ab.|104% Apr. |10814 — Ext. fund, 8.. ---f te 9\M& 8} 73 a.| 7749 Aug.| 9746 Feb 
N.O. & Mebile, 1st, 6g...1930/J & J 11314 Aug. |119 Feb. Collateral trust, 44s.....1 M&N/........ t48 May |t 54% Feb 
2d,6g. 1930\J & J 97 J 102% May Gold 6s, col. trust wotes. 18941 F & A* 95 a.| 917% May | 98. J 
Generel. it- eccccsesessss 1930/4 & D b.| 11219 duly 117%, Apr. Kan. ee. »6g. bt M& N| pte 0 J 111% July 
b amecougeonuaee 40\5 & J 68'3 A 80% Feb. 1st consoL, pcoomgrecd 919|M & Nit 60 56% Aus. |i 774s 
cols, ae Gi ist, 6s. 191013 & J a 110%9 July 114 June Ore a abort 1 ne—6 F& Alt1i02 «|i Jaa. |115 Apr. 
Consol. 6g. i lib dliaeninn dani 6A & O 4 Aug.|103 Feb. Or.S.L.&Ut’hN.—Con. A & O}f 54 b.! July |+70 
Manhattan sol, 48..... 1990/A & O 90 Aug.| 998 % U.P.Den.& Gulf,con., 9S &D| 26% | 26 July | 40% Apr. 
Metro. Elevated. lst, 6g.1908 J & J) \111% Ang. |120% June || U. 8. Cord.—I1stool.,6 g...1924)J & Jit 15 114 Aug. |t36% Feb. 
BB,GB. ccccecocsccscseccece 1899|M & N 101 ug. |108 Apr. || Vir ee pees 1936|M&N) 85 b.| 95 July 105 pr 
Mich. Cont_—1st, cons., 78.1902|M & N b./111 Aug. |119 J Wabash—lst, a, 58 one 9/M& N| 10148 | 99 Aug. |109 Apt. 
aE Diaeiendecteanss 902|M & Nj ........ 103 July 108% Feb. || 2d mortgag 9/F & Al 67 b.| 8s" Aug. 77% Feb. 
Mil, Laks'sh. & W.—1st,6g.1921.M & N 12349 122 Aug. |1321g Apr. || West N ey -1937 J & J) 100 Aug. 108% May 
Exten. & I mp. 5g. .....1929 F & A) 104 b.104 Aug. |1154 May Gen, 2-3-4s, 1943 A & OO} 36 b.! 13 Aug. | 49% Feb. 
Minn. &St.L.—1st con.os,g.1934|M & N) ........ 96 Aug. |103% Apr. | West.Un.Tel. ot tr. 58..lys3'\J & J)/*103 a.|101 Aug. 10843 
Mo, K. & E.—1st 5s,g.,gu..1942 A &O} 81 | 81 Aug.| 94 Feb. || Wise. Cent. Co. lst 5 ¢.. it 28 {25 Aug. +46 «Fed 
















































































Nore.—‘“‘b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued),—ZVACTIVE BONDS—AUGUST 88, 


* Latest price this week, 


t Trust receipts .@ 








SECURITIES. 





Railroad Bonds. 
(Stock Excha ro Prices.) 
Alabama Mid.—Ilst, ¢ 


Atch. Topeka & San “Fr, 1n.— 
Chicago & St. Lou.—1st, 63.1915 
Col. Mid. Lst, 68.....--2. 1936) 

Atl. & Pac.—2d W. D., gu. 63.1907] 
Western Division income..19:i0) 


Ask. 


., guar. -1928| 


Balt. & Ohio—5s, gold... 
Cons. mort., gold, 5s. 
W Va. & Pitts.—Lst, g. 


B. & 0.8. 


Monon. River, lst, g., 
Cent’l Ohio Reor. —ist, 4193.1930 
Ak. &Ch.Jane,—1st,¢ 


SECURITIES. 











"BS..1990) ....0 --08 


W., Lst, g., digs... -1990) ...c0- 100 


S- 58..1919) ....0) --ccce 








7,58, 83.1990) ..coce)-cccce 

--« Brooklyn Elevated—2A, Mae RBEOl scocas 45 
Seaside & B.B.—Lst,z,58,@u.1942) ..... alcesnes 

-» Br’klyn Rap. Tran.—Gold, 58.1945) _..... 75 


SECURITIES. Bid. | Ask. 
Brunswick & W’n—Ilst, g., 48.1938 .....2|----+« 
Bulf. Roch. & Pitts.—Gen. 5s..1937| *95 | ...-- . 

Roch. & P., 1st, 68.......... 1921) ...../ccese 
Roch. & Pitts.—Cons. 1et,68.1922| ......|..0008 
Bulf..& Susqueh.—1st, 5s, §--1913) ...2-- ---008 
Burl. Ced. Rap. & No.-- 1st, 58.1906! ...... 101 
Consol. & collat. trust, 58..1934| ...... vaeeee 
Minn. & St. L.—1st, 7s, gu..1927) ...... --++» 
Ced. Los LF. &N,, Ist, 6s. 1930 ceceee seneee 





Balt. & Ohio-- 





lst, 6s, Park B.1919) 
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«- 8 HOO 









Serezz 


Li 


Sg FREES 
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Aveust 29, 1896.) 
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Wor ‘Elise 


SECURITIES, Bid. 
Ask. SECURITIES. 
g.0hio—0ol. 7. &Oin.M.1st,4498.1939) . z Bid. | Ask. eRc 
4 RR. & Bank. —Col. g.58.1937 eoee || Svang, & Indian. Flat — | — | |-—— URITIES. Bid 
BPA J.—Conv. ded., 68 atte -----«||Flint & P. Mara cons..1926| .... N . | Ask, 
Cent. acitic—Gold ‘bonds, 68.1897 -agre[ti2 || Mort., 6... .. ram no] -ooonel entnoen Faitio— —| — 
Gold dons 68 aczannnseenee oT 96 isa || ee Bass 1888 Soak Wanita etnn ate 5. O0--1888 
Sort. gold 58. oe gcc c09 connes TRE lle ’dun ben dane tee Norfolk & South'n—Ist, 58 Seer ioat 
S Seat, 50.5... seseneee] 938) -n-n0e]-se0ee|| ,16¢ 00m Np ~-idhg, Os....2088 Norfolk & West.— 88-1941 
Ext. g. 58, series A BOD. we we |sseeee|] Ot. Worth sratensensie REE. scence eneral, 65 ...002....+6 
Barf Su no Ae Se (Rees Eels isig se 18e) “8O"| BO] tmp Bae Bae ge 
est. Pacitic— Bonds, 68.... genet |aceese mort., 78.. Sage prow . 4) “Laie 
ay te Railway (Cal.)—1st, 68- 1907 “ward 103%8)/Ge. Car, & Nor. ist 905) ..-000 Adfustiment M. 8 se mets 
ear 58. Sent (Ny a endl |) let, gu. 58, £1929 d. & Wash, Div iste Se1941 
orn a ES ES 9 we & Ind.—Gen. 5: coecee .|| Scioto Val. 1[st,g.58.1941 
@hes. aS fund, 68- 1898 a |. ereoton: ¢—Cons. gold teegt ‘ Ohio & Miss.— & N, E.—1st,48,.1990 
Orsig Valley 1st, &- 8,--1940 100 |----~ || N-Haven& Derby, Cons. Be. “1918 san eee 
Ones. 0-4 & bo.West.—1st 68, g. 1911 manent weet OE aw y - cian mr ee 
PS Ponape ee 8. g. 68 (int. gtd)....--..1 -—18t78......--2.1905 
= seated “i )os22-01912/* neral 58... eT 
one -Gen.con.} 1st.gu. “50.1938 cesta oiile a ym , prin. & ins. gtd. 1897 Ohio River RE. noapenegeccoseoetaa 
eae & Mo. hiver—ist, 7. 1900 “BAG | ---oo=}/Miinate Gontral-riet row 1907) ste Omaha oti ae 11987 
ter ceneet|seeeee|| Let, gold, 3+ » By 48...1951/ 110 HO Louis.—ist, 4s..1 
Bt. L. Jacks. & Chic.—2d 7.1808) ....0<| cones Gold 4s.. WH cocncccececes 1 AE 6 regon & Oalifor.—lst, 58, <. a7 
oun. Bud o— Ist, 8. f. 1898 pone eon yee “37ig| 9815 Ponn-POG. fay. —Col. t g..5 1819 
. r.—1st, 58....1 "193" ro Bridge—4s............1950| .... <] «sess Tema me 
Dedenture Bt... poennneee |<< eevee mad IE ory Div. 000} son] ti] p.elas.nen Beri Hand 1940 eons tnd 
CeO Oe sink. yam Sees Ey sere Middle Div—Reg., 6322271808) ||| Pita Few. & Oise, te 1900} .----- 
‘ ye ell ewe fee ok sia eae | ae —Ist, 78,..1912] scccc0 
an esdiee 19g Bis] oll asap Haga ised eee 7c 
Eicego & lowa Div.—5s... seneer| vocee|| Mi , COUPON .......22-1951) neeee|----0 t.L. &P.—1st,con,5 27125 
oid nian Goa tor 19+ 9 krirae aie || acpyeete cag 
—1st,88,P.D.1898| 102% n & Spr.—ist 7s eek Being - plete eg: coccce 
ik tee, B. senneereeeee1 898 tf in | at oo oe 1906, trust ot; aT. feist, 6s., eet | Seem |e 
"a M, 78 eoce wanes . Dec. oka i ee an ooo fl Sa quae, fe. kerstereye. *.2--. | LOC 
1 fie Ay fcc 8890) BAB sn i SE Wee: 5a 96" | 66 || OAR RRR Tata E age) <--|toe 
LiL & Do 78.. “"1899| 115 | 2227” eters g. 58. ~ist, «, 40.1989 -oseae| ---2-| Peoria & Polk, Union tn “Z1941| 27 | 
1st, I. & D “fextar eneceaseeee 03) 120 |...06 Kin Xo N’n.—3d, 48, g. 1921 «12, soaeer | 2d mortg., —I1st, 68.1921) ...... ied 
Hg Ae ay a i Kinge Co--F.El. 1st,5,e.,g0, 4.1929 2 | ciliates. Cleve. & Toi ist, 657719221 .--- coseoe 
ist, H.& D., 78. mine enanse|scacac|| MOrth* at.—2d &., 58.1941| .---0| .--0 Pitts. & L. Er.—2d g. 58, “A’’. caceee|cocese 
1st, H. & manic gas ete: a n Ohio—I1st, gu. g.58. ssseee| «20. | Pitts. Mo. K. ~& 8, “A”? .1928) ...00|-00 
Ai ek Pacitis Div., 63. 910) ----00 163ig|| “Dots an Be oe ye tool 2 |1odte|| Pitta. Potusy a hn be tee 8” ioe 
Mineral Point Div. iv, 1810 108 |...... Pa T.—1s8t, 7s...... i906) 106g! | Pitts. Shen. & L. .— 58. 1916| *88 | 99— 
| Ce we Bay eoeeeet 177 i pee | Shore Div. bonds, 7.1899 « 772°°1 76" |lpitts & Westen tiromernte; | Peel nes. 
cccccces pe - . - R.—18 eo 8. —_M Ko o 1201. eseoes | es 
Barco it bi 199K) soon 2 Laan WY be ghat gu Be. 1989) “ococ.) noon Pitta de West id: Bu g@i8Oi-AgAl| “0/2 
Dakota & Gt. South., 5s.... 916) ......|.-... *||Lehigh V ¥.—Ist gu.g.4'gs.1940| -... 2|.l.2..| Rio Grande 80.—1st, 5 _ (  Fomes! eteoee 
Mi. & Nor. main li §....1916|*106 | .... |/Lehi Term. —1st gu, 58,¢.1941| 104. | 2202. Bt. Jos. & Gr Is St, g., 58...1940) .. 3" 
oltre “Borpeutaeb 5. 1919) 114 [117° Lenten Vy Goal—ist 5s,gug. alll presen Fy, yy Gr [s.—2d ing... -.-1923], --.-|-csnen 
. ou . s3t.— J 7 CSeenes (peees lec * 
eee eee near |e ee ee — | UES ae al 
yon 8.... ‘1 sien _ nao _ RR rey —lst, 8s.. 7 
Te Te 9821898) amo. Ferry, 3 Sa em eT Bt. el ered -—inph.e Fetes 
& Mad.—lst. 68........ BOOT) wcene |-coceol] Ma Ws B.-orccccce iankadaesial 932] __.... A do ’ 2d ine g- 48.1931 
OO. F. & Bt. P.—let, 53. 1905] ......|.... & R’way B.—1 55. caagger|cceeee| Care & ncome ,58.1931 
p > tak on. lat, oma 7 fpagneet pentad |B ae me ist, g 50.5087) “35 | au PN ae yg tee Ye 48....1932 
Mil. 1. 8.&W.—Cou.deb.,58. 1910) --n-<-|.----- WY dian ouch “iat; Tay 1897| rene] see General as anconeeee Tost] hs 
ich. Div., 1st. were IIIZ]| Brooki’n&Mont stcon. 58,2.1935| ...ccc|-ca0es 8 tant, ap Sesageaiapeeese: 90 Tse 
Ashland Division—ist, 6: 1924/*119 |... . ‘néMontauk—let,6s.1911| ......| .....|| Kan City & 8 1st, Go. *°°*1987| ... cose 
Ob.B.L&P—D.M.&F. Daten ise mae i ke cea tne tackek ne a pees oF B. st, 68, g...1916 + 
.18t 46.1905)" c2...|| No. Shore Br.—1 oocee _ ‘ks | *B .—Ist, 68...1 a+ |--n0ee 
st,  iieiaialin seone.| 88 |/LO st con.58,£.1932 ....|| Kansas Midland— 910| 99 |.c00ne 
Sy apne names Br — peene tM, L.—Con. 8: 1939 ee +| ore 8t. Paul City Ry, L—1st, 4s, g.1937| ...... senha 
eee os an Mist, 80.11923|"100" SS |e ti & Nash.-ist Ge gn wiDt9 saa"| lon deel ee ~ jegeeneto: | Trae: soseee 
bic, 8t.F. & Minn.—1st,60...1918 ih enon Pensacoia Division 6s g..-.1919 SR SOO the Duluth—iet, 68. eee) ee 
ae, @ W. Indy 66-1919) ne iru) Sty Leute Division, iat ctu] 149° | st, Paul Mig & Mist, 7471909 a fewee 
nera!l mortga ip Do Bog ° scecaslececes|| Mashy. & Decatur—let. 7a. 1 sens mort., 68... Ja 105 sonnes 
Chic. & West. ee ieren- -1932)*---.0./1 wane Beciig “in 73-1900 a |= Minneap, Unionist 65.77719%2| --.. |iS0% 
Ua, Ham. & D.—Con D8 oe 1921 4a — rh pe = &N. Ala. .......1910 08 | .....|| Mont. Cen.—1st, py ie vewees (12018 
+ 8.1, - Ep hile sends retes = 4 
Md, gold, 498....-0.--..-----1337 veneee|-scee|| Fons. & At.— 1st, 68, gold. rt9gq| Sit |-2221]) mace As B58 enna ne end be 
Oley. Ak. & Col.—E ist, wu. 58, 1941] 100°" |mon.|| LO&N Ca SGM, da goid...298 ssose:|-cse0el] Witt ar @SlGuel— lat, gape.toss | § ee 
OP. NSE agp a & ee Non een aek ae are tt sencee| ceeee ‘Sav. FLaWeet—let.ae nie Be. os peiagy ame 
Galea Dee tetecl wide g. -1939 phat Seta ay my Central-4e,7 g 8 soar semen | annee tenet (i con. g.68,1934 owe scenes 
Seer eos prema tses eos). a jet hago Co Gureris 1843) 2a] Sac miata cease teee| no 
Div.—1st “4 ‘ seenes| .ooees || Moemphi .—Gen.m.g.58.1940 cus Sees come, 8... nl aa oseee. | eee 
Oin.Wab.&M. AONE Oho 1940) ...... Pp ae Char. —6s -eeee|| Colum, & see-<aeeeesesl900] ... = 
Gin Wab. aM Diy.—Lnig-de-1991| Cocco] ab, ous. in Coneel he, RASTT| wvne| nowe|| Bi lum. & Green.—ist, §-68-1916}, | sas 
Gob 6 ones venerg e120) coer "In ANAL So fnome eg neetgga| co | Dabs ek oy Ae a bl 
Indiana B. oe mn isig.53,1928| 100" | 7277" Mexican National—1st, g 60. 19az sean aqees We ae tamped ......1927| ......|....20 
Ohio tad. W.—isipr £.78.1900| ...00.| --00 2d, income, 6s, “A” see -9 GB. 2987) cccnne| cones Series B — ser.A, 68.1906] 2... cla 
C. Col. Cin. & Ind. pat + ~58..1938] ....6- eosee 2d, income, 68, “BRB” evccee Eel «ecose! cease Series Cc. G8--esee-ene-neene 1911 pee -oneg 
Consol, sink fun ay ale SAM! MEAT: Michigan Central—6s...- jvcamaall seiit . perenne 7 ~seeee| -neeee 
epee ishOe. cece aay? socees 7 eee es nite caine ae 21 coe: |cocese 
Cleve. Lorain & W C.&l. 73. 1901 eliiheooune Mo age e 48... aese -- 93 caonene |e W h. 1931 «canes | -se00q 
h.—lst, 5 seseee| weene!|  Bat.C. 8 2779971940) 22272] “| er. 4 ,0.&W.—Ist our. seeeee| women 
Glove & Mal, V.—Goit, 8s... 1938 vette) eens spade Soaeis. —ist.Sae. Sn -emenee fponedl ue ea yet onr ea ks 1838 case | onvemm 
myre in W. Mors. 780121907 _seeeee| ceases Iowa steneten Sconce seemeth-stune ~* [ &. Bos 1BOELO4E snconel coeee 
ra, Bing. & N. ¥-—lst, 76.1906) ----.. i36%j|| Bouthwost Ext--lst, 70...2.1910| 2222. cate || Stee Mer. Br Teru.g.58,0..1080} --... es 
<- aa, 78. —Ist, 78-.2.1914|*131 |.....- wr aeitic Ext.— let, / ~yhemanaet — fpenaees osu 1st,78 rleans— a ea a 
7s of cacenereronsseeennl 900 ero 'ex.—Ist, ext., 58, £. seeens|-cenee ionine Tidlan is nes seeees 905 
; _ eee er ee ef ’ -» 58, £.1944| * ivision, 1s asaeassensess 
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Latest Gross Earnings. | Jan.1 to Latest ‘ion 


Roaps. 
dnvestment “itt Weekor Mo| 1896. | 1895. | 1896. | agg 


| 














~ 8 } 8 
° ° @ulf & Chicagzo.|July p | 2,254 2 

* 
Railvo ad Intelligence. doos.Tun.& Wi July... 4 750| fety) _3a'gur 
Hous. &Tex.Cen.| June 184,680, 212) 026 1,309,762 
Humest’n&Shen | June 8, 900) 6,384 0,700 
Iilinois Centrai.| July | B29) L ,508, 656 11,355,141 


RAILROAD EARNINGS. Ind. Deo &West| ist wickug) 68.214) "9.402 269/323 
The following table shows the .gross earnings of United | In.& Gt.North’n|34 ‘cS “Aug! “Y- - oanaes 


States railroads (and also a few Mexican and Canadian roads) | : Interoc. (Mex.)| Wk Aug. 
lowa Centrai....|: 


for the latest period reported. The statement includes every | yy Rail 

steam road from which regular weekly or monthly returns 3 rk Ww 

can be obtained. The first two columns of figures give the 

gross earnings for the latest week or month, and the last two 2d wk ane 

columns the earnings for the calendar year ‘from January 1 to | £-© -|2d wk Aug 
Kan.0.& Bea 


and ncluding such latest week or month. 
The returns of the street railways are not included in this | K.C. Pitts. &G..|3 3a wk Aug 
table, but are brought together separately on a subsequent page | K&n-C. Sub, Belt i! = i 


Latest Gross Earnings Jan. 1 to Latest Date. 
Lehigh & Hud.. 


Week orMo| 1896. | 1895. 1896. bz 1895. | rex" gton &East.| June 
| : | ; # } ¥ Long Island...../ July. # 

Adirondack..... 15,050} 12,514, 90,029, 93,810 Lowi: Ee ase. eee 
ee t.neats.... 27,119} 29;322| 369,223| 913,648 | (OUS-EY oar (od wk Aug 
Midiand-.-|May. . 45,665, 37,531] 254,460} 193,183 | [ous NA &Oh.laa Wh Ane 
. . JUNC. i : 

j|4thwiJuly} 37,000] 39,000] 725,214] 704,560 | Lou-Hen.4St-L. /athwkJuly 

‘/thwicSuly 15,000 B71 Hoy 347 | Manistique...... July 

Ww uly i 19, ¢ 5 981 oy ‘ 

.|Suly 3) 222,502) 1,35 1,393,682 ieontoan Gens. “4 wi Aue 
3d wk Aug} 20, 24.806 9| “684,059 | [lextcan Cons. [od wk Aug 
4 823 42,543 42,157 | +Mex. National. 

2,088,113) 13,590, 13,452,777 | Mex. Nortnern.. 














RBoaps 














“ % lst wehag 

Atlantic & Pac. y -L.|3a wk Aug 

Austin & N'weei ao tt 3d wx Aug 

Seether oy, Bhs} genoa Bez Bit tea 

‘Western Lines 7) "443°068 : Total. 3d wk Aug 
lent 469,216] 443,06 ee 

"339,277 Mont. &Mex.Gif. 

10'301 , Nash. Ch. é& St. L. 

% Nevada Central. 

11,937 9,733 | Ney, CyNar.Gige 

‘ N, ay I eniesone 73,497 71,303 

, : SO0.77S) , 200.208 Ou R.. 3,485,488 3,543 "399 23,875,984 

Buffalo & Susq..|July d : 36,211 2 . 8,452 5 332) 2,264,426 

Bar.0.Rap.&N |: 93,51 49,720 2 : 20 Y -|July 198, :737 +230,732| 1,268,069 

Cam 40) 206, 434 205, *6l 7 5,722,655 

-|Ma 3,27 

505,766 

344, 521 

0 

20; y24 

13,855 











: 3d. va Aug "403 9,277 + , ¢ ‘ * 2" 

1 1098, "600 0 291,101 
Sl .20.650 | Lenusyivania.$ y 5S 1399/35" 564,070 34.974.170 
. PeoriaDec.&Ev |: 8.66 7 3 530, 476| 558,353 








3d wk Aug) 70,5 oS 2,296,525 ) 
3d wk Aug 2 ‘534| 2,876 2/265,087 | Petersburg...... 302,264) 264 296 
3d wk Aug 74,8 7 405 16,465,142 Phila. & Erie... 1.917,873 tet 
-|July p 5 2,6 21:8,: 15,704,697 720,603)1, ait 130) 11,268,032 11 618,721 
.| June 377,018 | Coal&l -|Jul 2, 5|1,905 605/12 404,199) 12 342 233 
[3d wk Aug] 20,246) 20.745 569,742 Total both Cos. 318, 719.755/23,672 231/23 960 954 
‘ 7,948,633 | Ph. Read. & N.E. 61, 66,839) "327,802! 350,196 
v 3.431.762 | Pitts.0.C.&8t.L 1 ,229'640 1,315,574) 8,501,280) 8,287,645 
3d wk Aug ‘ 3°620| 11035'355 | Pitts.Lisb.cW'n| July 3.456," 3.063| "24153 Y 
y ‘ 35,791 Pitt.siuen.al.& (3d wk Aug 15,899 15,106) — 414, 810) 
3d we Aug’ 2 2 . ‘ . 3dwk Aug) 29,206 38.722) 1,070,459) 
‘ 3 . . 3dwk Aug) 13,650) 20833) 497. 501) 
; “3d wk Aug) * 8,397 8, 866) 256. 135, 
2d wer Aug . ; ‘ Tetal system. |3d wk Aug §1.203 68, 471) 1, 847, 407) 
‘13d wk Aug 215 23] 8,102, 538 5 Pitt. Young.&A. 3 169,867 B54! 77| 
June : ¢ 92! 870,163 39,003 | uinoy V.& K.C 23,540 
3d wk Aug 3.977 870,434 36 Rich. Fr’ksb.&P 
: 1,091,538 2.5 Rich, & Peters). 
1,429, 964 73 Rio Gr. South vp [3d wk Aug 
504.51 ‘ Rio Gr. West’n.. |3d wk Aug! 
7 Sag.Tuscola& A | July 
Orys Sag. Val. & St. L.| Mi 
Samba Valies 7 75.761 90.56 ‘ St. L, A. & T. H.j4th wkMar 
env. & Rio Gr |3d wk Aug) 137,5 140,600| 4,487,918] 4,248,601 | 8t-L.Ken’etcso. y 
* zd a Aug 2 2,091 67,055 51,049 | St-L.& San Fran. of 450,864] 2,918,6 $i 
Jul 35.696] 30,187) 249,600] 180,423 | St-L.Southw’rn |: g . 2,707,390 
Det.Lans’ gu No. 3d wi Aug} 27,545) 23,765 698,149] 719,091 | 8t-Paul& Dul’t! : 757,003 
Det. & Mackinac} May. 43.853) 49,334 219,795] 142,638 ~~ Ant. & A.F 36,63: 815,088 
Daluths. pase. g| 41,032) 25,56:| 1,299,764) 1,111,429 8.Fran.& N.Pac 17: 3, 415,399 
Eigin.Jol. i scaseash #5,355| 81,560) 754,334 Sav.Fia. & West. ay. 13% 7.813] 1,441,976 
2,618,091/2,450,411|14,498, 647 35, Sner.Shnrev.& && 5,358 y 138,561 “ 
Eureka Springs. r. 5,007 5,439 24. Sil. Sps. O. & G_|Mé 24,504 ‘ 96,215 79,319 
Bvans.& ind’ pli- : %, 173| 7,091 83,5 3,561 | Silverton July 6.0.0 ~7: nonsenes 
Evans. @ Rich. 2,361 2°540 71,965 3/983 | S0.Haven& Kast y 3,250 : 12,626 9,331 
Bvansv. & T. H (3d wk Ane 20,444) 23,787 76,665 56.354 | 80. Pacitic Go.— 
Fitehburg.......| July 621,3 7| 2,494] 4, 5 ‘ Gal. Har.&8.A 337.421] 320.321] 2,382,955) 2,189,504 
Flint & P. Marg. y 46,919) ,395| 1,676.67 Louis’a West. $35 73,010] '434'230| ‘542,551 
Fla.Cent. &Pen.|: A 28, 074) t *286,215| 1,232,202 Morgan’sL&T 363,823] 2,300 312) 2,809.043 
Ft. W’the Den.O. ‘ 64, *622 37,73 : 8 3: N.Y.T. & Mex 15,289 95,517 111,800 
5 16,610 37 12 Tex. &N. Ori.. a 120,826] 633.023) 803,849 
y. 2 980) 819 36: 4,752 Atlantic sys.6. : 906, ae. 4] 5.912 362] 6,586,863 
Georgia BR.....|)ithwkJuly 5 | 08 Pacific systew 35/2,610 5 §|14.786,067/14 727. 320 
Georgia & Ala../3d wk Aug 556) 235! “ Total of ali.e 3,564,9: 3 725. 209 22,214,3538/23 084, 350 
@a.Carla & No June .. : 243) 6: So. Pac. of Ua y 4,807,788 
Geo. So. & Fia..| July So.Pac.of Ariz 4 1,168,143 
@r. Rap. & lna. 3d wk Aug 991) f So.Pac.of N.M 87.152 69% 588.822 
On. R.& Ft.W.| 3d wk Aug 288 559) 4,67 278,05 Northern Ry.. 5 59. 
Praverse City .|3d wk Aug 9 | 3 Southern Ry... |: 
I |3d wk Aug 2,713 76,8 Spok. F’is&Nor. 
3d wk Aug 315) 56,002 3 1 37, 450) 1 655,927 Staten Isl. R. 'T. 
-|3d wk Aug ° 381,493 11,059,364/10,754,419 | StonyCl.&CMt.. 
{ist wkAug) 53,56 50,953; 1,893,140) 1,5 ot. 808 | Summit Branch. 
lst wkAug 20,589, 534,403) 562,445] Lyk. Val. Coal 
‘| lst wkAug 2,474 pete ae A as Tot’l both Co’s 
.| lst wkAug 2,00 1,979 edict ad waeseee, | LOXas Contral..|May 
jeans & Pacitic. a, 


1,370,570)1,190,212| 7,639,978/ 6,421,177 




















Val&N.W 
161,915 116, 357| 917, Az 75 es wer Paeoniecent. 
168,226] 114,848] 1,118,236 1. P. & West. .|: 
1,700,711/1,421.417| 9.675.639 attest Tol. 8t. L.& K.0 45.765 40.024 
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Jan. 1 lo Latest Date. 





= — —-—— ——s = ——— 
{ Latest Gross Earnings 








1896. | 1895. 


ROADS =| Weekor Mo| 1896. | 1895. 


——Ke—e|_— 3 
Ulster & Del... Some seen 
Union Fain. June 1,128,094 1,185,052] 6,161.070) 
or.8.L & U.N June .. 498,306| 5.2833) 2,558,632! 
at.Jos.&Gd.Is. July... 46.651] 39,906) ‘283,296 
Kan.C.£Om. June 6,963 3 9=2| : 
fot.3.J.&G.1. Ist wkAug) 26,184 16,014) 393.068 
Cent. Br....--@ 4thwkJuly, 31,000 17,00} 402,000) 
Ach.Col.&F; ¢ June 25,217, 18.785) 145,643 
oo ‘pr.& L'a. 57,443. 40,656} 339,323) 
@rd total.*c\June 1 848/184 1,856,415/10 023,210) 
U. Pao. D. & G... 264,342 '248,862| 1,462 282) 
Wabash cee | 250,030 7,6 4,258) 
Waco & Northw.|June 13,006 i" 104,° 96! 
West Jersey. |April 
W.V.Can.& Pitt«|May. ...... 
West Va.& Pitts.|April 
Western of Ala..|June 
Weat. Maryland |December. | 
West. N.Y. & Pa 3d wk Aug 
Waeei. & L. Erie 3d wk Aug 
Wisconsin Cent [3d wk Aug 
Wightav.& Ten ‘June ...... 


~sizures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
@alf, Denver Leadville & Gunaison, Montana Urion and Leavenworth 
Topeka & South vestern. u These tigures include results on eased lines. 
6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
cau onrrency. ¢ [ucludes only half of lines in which Union Pacific has 


a half interest. 
d[uclules 0 verations of the Chic. Buirlingtoa & Northern in both 


el 
| 171,468} 


304,239 
127,389 
265,240 


4) 2,021,667 

| "R03,862 

2, 2,737,895) 2,727,805 

5,045| 4° 44,769 38,263 





* Covers results for lines directly operate 1 east of Pittsburg. 
eIncludes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly ear - 
ings in the foregoing are separately summed up as follows : 

For the third week of August our preJiminary statement 
covers 63 roads. and shows 1‘96 per cent los3 in the aggregaie 
over the same week last year. 





3d week of August 1896, Decrease. 





s * 

Alabama Gt. Southern... . 2,203 
Ann Arbor 4,400 
Atlantic & Danville ¢ 1,149 
Balt. & Ohio Southwest. 29, P 21 eels 
Buffalo Roch. & Pittsb’g. a 
Burl. Ced. Rav. & North. 4 .- 14,575 
Canadian Pacific......... J 2 ies 
Ohesaveake & Ohio 95, ‘ : 3.229 
Ohicago & East. Iilinois* ; 90,151 | ee 19,629 
Ohicago Great Western... ‘ | 9% 5 
Chicago Milw. & St. Paul. H mires 
Chic. Peoria & St. Louis. x 20.745 “"""499 
Ohicago & West Michigan 8,387) 
Cin. Jack & Mack....... 
Cleve. Cin. Chic. & St. L.. 
Oley. Lorain & Wheel’g.. 
Col. Sandusky & Hock’gt 
Denver & Rio Grande.... 
Detroit Lans’g & North’p 
Evansy. & Indianapolis. . 
Evansy. & Richmond.... ? | 
Evansv. & Terre Haute. . 3.787) 3.343 
Flint & Pere Marquette. . 46, 1395) 5476 
Georgia & Alabama...... = 
Grand Rapids & Indiana 

Cin. Rich. & Ft. Wayne 

Traverse City ose 

Mus. Gr. Rapids «& Ind, 
Grand Trung of Canada. 
Intern’i & Gt. North’n ... 
fowa Central. ........c0ss 
Kan. City Pittsb. & Gulf. 
Kan. City Sub, Belt...... 
Lake Erie & Western ‘ 
Louisv. Evansv. & St. L. 
Louisville & Nashville... 
Louisvilie N. A. & Chic.. 
Mexican Central......... 
Mexican National..... wee 
Minneapolis & St. Louis. 
Minn. St. P. & 5S. Ste. M.. > 
Mo, Kansas & Texas.....) 515/135 
stoners! Branch st ---| 899-000) 401-000 
Mobile & Birmingham... j ae ert 
Sew York Ont. & Weat’n. Q' 45: 82.907) 
Norfolk & Western 2056171 
Ohio River................ m4 tH 
Peoria Dec, & Evansv...| 73 21.728} 
Pittsb. Shen. « L. Erie.. 15 Rx 15.106 
Pittsburg & Western..... 63.171! > 578 
Rio Grande Southern.._. : ; 11,000 116 vs 
Rio Grande Western ; 53.600! i "FB 8q0 
8t. Louis Southwestern... 82.200 . a 
Gouthorn Railway sh 336 418) ae 

exas & Pavitic 3.677 “A731 
Toledo & Ohio Central... 103,916 SO ok 
Zol Bt, L. & Kan. City... : 49.024| 

ash, oe 5 291.265) 

Western N. Y. & Penn... Y 27 4,000| 
Wheeling & Lake Erie... 28,229) 
Wisconsin Central....... 102,742) 


56,085 








95,266 


prota! X63 roads) 5,889,591| 5,993,269! 166,954| 284,432 
“et decrease (1°96 p. .). pane? ieee BE 


fe working days this year, against seven last year. 
crease due to strikes at the Co-operative Mines. 














A. the second week of August our final statement covers 
roads, and shows 1:96 per cent loss in the aggrerate. 





Increase. | Decrease. 


a as 
193,357, 344,770 
6,182 


weeeccee '. 


2d week of August, 1896. 1895, 





Prey’ $ . 
ev'ly reported (58 rds) 5,5 a4 xt 5,696,342 
82, 


Atlantie & Pacific 58,358 
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2d week of August. . | 1895. | Increase. | Decrease, 
} g 

Cleve. Canton & South’n 2. 16,781 

Des Moines & Kan. City.| 7 

Onluth So, Shore & Atl.. 

Evansville & Richmond..| 

Fla. Cent. & Peninsular... 

teorgia & Alabama .....! 

Kan. City Ft. 8. & Mem. 

Kan, City Wem. & Birm..| 

Keokuk & Western.......) 

Memphis & Charleston.. | 

Mexican Railway | 

Mobile & Birmingham...| 

Northern Pacitic......... 

Coledo ?eoria & Woat’n..| 

Western N. Y. & Penn...! 


Total (74 roais)........| 6,348,735) 6,475,426 
Net desrease (1°96 p. 6.1. fiaiides Sei Joahaain | 


Net Karniags Aoutuly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns cin be obtained is given once a month 
in these columns, and the latest statement of this kind will 
ve found in the CHRONICLE of August 22, 1896. The next 
will appear to tne issue of September 19, 1396, 


—— Gross Karninys.——~ ——-Net Karnings.—~ 
896, * aes a 1895. 


222,502 84,724 98,550 
471,270 554,628 


256.687, 333,378 
126,691 








koads, b 
Allegheny Valley....July 204,848 
Jan. 1 to July 31.... 1,355,903 1,393,632 
Boston & Maine.b*-- 
Ap. 1 to June 30.... 5,028,021 4,329,565 1,451,519 1,006,129 
Jan. 1 to June 30.... 9,303,132 7,903,883 2,456,496 2,050,807 
Butt. Roch.& Pitts.b. July 313,327 291,719 120,171 105,730 
Jan, 1 to July 31.... 1,856,078 1,707,836 600,297 437,433 
Buffalo & Susqueh’a..July 41,572 36,2L1 19,303 11.874 
Jan. Lto July 31..... 272,078 210,189 110,263 77,040 
Central of N. J.a....July 1,199,356 1,127,831 509,356 466,495 
Jan, 1 to July 31.... 6,941,949 7,019,303 2,360,L39 2,647,192 
Qhic. Burl. & Quin.b. July 2,753,351 2,651,766 973,323 862,594 
Jan. 1 to July 31....18,345,468 17,320,650 5,970,402 5,555,608 
Cleve. Canton & So. .July 66,254 68,620 13,409 17,761 
Jan. 1 to July 31..-. 393,693 366,480 80,497 70,917 
Colorado Midland....June 158,352 137,672 24,182 36,547 
Jan. 1 to June 3U.... 947,634 736,135 258,199 256,572 
Col.Hook.Val & T.b.June 198,090 180,100 76,507 66,665 
Jan. 1 to June 30.... 1,223,688 1,0.5,924 483,524 347,513 
Georgia.a........<0... July 93,058 86,337 119,290 #15,211 
Jan. 1 to July 31l.... 788,347 660,091  +176,879 79,880 
Georgia & Alab‘a.a.. July 741,069 39,485 18,941 1,171 
Jan. 1 to July 3l.... 417,299 255,081 108,386 8,701 
Lehigh Valley in N. Y.— 
Apr. 1 to June 3V.... 1,262,659 953,329 
Jau. 1 to June 30 ... 2,363,905 1,901,288 
Monterey & Mex. Gulf— 
Apr. Lto June 30..... 278,758 
Jao. Lto June 30.... 574,429 
N. Y. 8us. & West.b. July 198,787 
Jan. 1 to July 31.... 1,23v,732 1,263,069 
Noith. Central.b.....July 493,163 505,766 
Jan, 1 to July 3L.... 3,443,/92 3,542,196 
Pennsylvania— 
Lines directly operated— 
Kast of Pitts.& E.July 5,258,595 5,415,395 1,462,631 1,559,831 
Jan. 1 to July 31..35,564,070 34,974,170 8,975,187 9,205,187 
West of Pitts. &E. July Dec. 330,900 Dec. 247,900 
Jan. 1 to July 31... [nuce. 373,400 Ine. 61,300 
All lines operated— 
East of Pitts WE. July Dec. 158,600 Dec. 92,100 
Jan. 1 to July 31.. Ine. 506,300 Dec. 663,500 
West of Pitts. &F. July Dec. 368,300 Dec. 237,400 
Jan. 1 to July 31... Inc. 358,300 Ine. 63,190 
Phila. & Reading....July 1,720,603 1,814,150 712,882 813,688 
Jan. 1 to July 31....11,268,032 11,613,721 4,6147,6%5 4,965,349 
Dec. 1 to July 31....13,101,288 13,170,649 5,463,423 5,570,211 
Coal & Iron Co July 2,028,205 1,995,605 66,776 0f.51,678 
Jan. 1 to July 3L....12,404,199 12,342,233 df.355,867 df.203,470 
Dee. 1 to July 31....14,620,557 13,930,489 df.432,287 df£.390,897 
Total both Cos......July 3,748,808 3,719,755 79,658 762,010 
Jan. 1 to July 31....23,672,231 23,960,954 4,291,818 4,761,879 
Dec. 1 to July 31....27,721,845 27,101,138 5,025,136 5,179,314 
Rio Grande South.b. July 37,997 341,942 14,352 18,062 
Jan. 1 to July 31.... 257,565 218,415 96,270 100,682 
southern Railway.a..July 1,423,675 1,509,991 327,876 352,464 
Jau.1 to July 31....10,180,427 9,901,268 2,454,147 2,269,778 
Summit Branch......July 73,152 85,716 def.3,951 def.9,695 
Jan. 1 to July 31l.... 555,531 673,799 def.40,567 71,506 
Lykens Val. Coal... July 68,521 51,332 def.2,915 de’.21,514 
Jan. 1 to July 31.... 598,518 392,259 24,594 def.19,758 
Total both Co’s....July 141,673 137,048 def.6,556 def.31,209 
Jan. i to July 3b .... 1,054,049 1,071,053 def.55,973 51,748 
Wabash.b..... .......July 1,045,500 1,074,023 315,315 317,814 
Jan. 1 to July 31.... 6,875,346 6,747,034 1,752,882 1,679,167 


* Includes “oveord & Montreal for 1396, but not for 1895. 
tIncluding other income, the uet for July was $49,720, against 

745,041, ana from January 1 to July 31 was $263,685, against $171,- 
6. 


359,324 
616,693 


249,870 
486,382 


305,529 88,499 100,644 
631,210 184,097 207,948 
192,477 91,576 83,245 
532,911 446,871 
103,232 117,693 
768,704 950,598 


a Net earnings here given are after de lucting taxes. 
b Net earniags here given are before de.luctinz taxes. 
interest Charges and Surplus. —The folloving roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 
—Inter’t, rentals, éc.— — Bat. of Net Barns - 6 
1896. 1895. 1896. 1895. 
Roads. $ 8 $ $ 
Buff. Roch. & Pitts..July 72,509 72,760 47,662 32,970 
Buttalo & Susqueh’a..July 12,988 10,897 6,315 977 
Chic. Burl.& Quincy. July 880,000 872,954 93,323 def.10,360 
Jan. 1 to July 31.... 6,160,000 6,110,682 df.189,598 df.555,074 
Rio Grande South...July 13,416 14,441 936 3,621 
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STREEr RALLWAYS SND TRACLLUN CUMPANLES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RATLWAYS ANU TRACTION COMPANIES, 


Jan.1 to Latest Date 

















Latest Gross Earnings. 





















































































































Gross 
EARNINGS. Week or Mo| 1896. { 1895. | 1896. 1895. 
) g | 8 8 8 
Akron Beif'd &Clev. June ...... 9,258) toeenses 41,06: onetime 
Akron St.Ry.& [1l. Co. June ...... 13,057; 15,221 102,048 81,740 
Allent’n & Leh. Tr’t’n May. ...... 21,234) 19,119 = 80,744) 72,223 
Amsterdam St. Ry... June ......| 4,475) 4,809, 23.337, 22,131 
Atlanta Con. St. Ry.. fuly....+0e| 32,301 | 35,743 203,646 186,741 
Atlanta Railway...... July.......| 8,600) 8600) 20.7) of, 
Baltimore Traction... July....... 127,324 114,590 721,215 646,594 
Bath St. Ry. (N. Y.)..\July »347| 2,564) 11,588) 11,553 
Bay Cities Consol.... July.. 11,500; 10,873, 52,955) 51,114 
Biaghamion St. Ry...|July.. 15,800) 14,297, §1,403| 70,756 
Bri geport Traction. 2d wk Aug] 8,897) 8,'23' 202,248 178,828 
Brockton Con. St. Ry. July...... -| 32,657) 27,300 174,722) 145,893 
Brooklyn Elevated.. 4th wkJ’ne 36,801) 46,313) 912,616/1,122,709 

Br’kiyn Rap.Tr. Co.— pe 

Brooklyn Heights.. July......- {431,212 407,723 2,538,255 2,097,1-0 

Br’klyn Qu’ns & Sub July....... | 68,804) 64,880 404,950) 327,968 

Total for system . July .......|500,016|472,603 2,990,597 2,461,395 
Buffalo Ry..... tai SOMO .cccce] cacccacs! soaeeees] GOO EON GerTel 
Central Trac.(Pittsb.)| April...... | 14,805/ 13,523 59.147 53,971 
Chester Traction.. .. June ...... 19,583} 20,800 93,622 84,160 
Chic. & So. Side R.T.. July ....... | 53,928} 54,131 424,086 431,921 
Cin. Newport & Cov..|July....... | 63,232) 59,926 373,401 342,635 
Cit’s Pas. Ry. ({nd’s.)| Aprii......| 75,985| 72,738...) wens. : 
City Elec. (Rume,Ga.) July....... | 1,908) --..- aos 11,79 eoecccce 
Cleveland City Ry....|June . «| 97,632) 96,675) 538,864 435,37 
Oleveland Electric...|July....... |155,470|137,739' 950,981 824,933 
Columbus 8t. Ry. (.)/2d wk Aug! 11,798) 11,078) 396/714) 376,350 
Coney Island & B’! n.| July alate | 43,669) 43,856 202,312) 224,482 
Consol. Traction. N.J |May. .. |254,753/215,355; ........! ee 
Dayton Traction... ... |July 827) ...----- epetenadl sna ane 
Denver Con. ‘l'ramw.|July.. 65,199, 70,751 414,707 403,899 
Detroit Ry............| July. 8,140) ......-.| 360,246) ........ 
Duluth St. Ry. ...... July. 25,315) 2é »109 133,396 131,2/8 
Enterp. RR. (Chas’a. July. 4,331 4,857 a . 
Erie Elec. Motor Co.. July 17,284) 17,451 83,744 8),396 
Flushing & College Pt. June ......| 2,231; 2,248 eee 
Fort Wayne Consol. . July....... 19,282 13,012, 95,514 66,790 
Galveston City Ry. . February..| 13,058 12,449 26,317 27,010 
Herkimer Mohawk [i | 

ion & F’kfort El.Ry |May. ...... | 3,806 1,526 Se keen ae 

Hing’m (Mass.) 5. Ry. July....... CEE otterksc! ‘kabdciod! ~ wanna’ 
Hoosick Ry...........)July....... 975/ -.. GPG niece 
Houston City 8t. Ry..|July....... 19,910) 21,323) ....... pee «te 
Interstate Consol. ot | 

North Attleboro... July 13,547) ..2.-20. 69,900; nace «0 
Lake St. Eley. (Chic.) April. | 52,908; .... ... mn a0 esee-cee 
Lehigh Traction..... ol SUR. ccccce BE BUB) .cccccee GROGA! cece +cse 
Lock Haven Traction April...... 1,467) ..0- 00. 5,29: ee 
London 8t Ry. (Can.). July....... | 10,036 5,905 48,319 30,309 
Lorain St. Ry......... June ...... 5,67. 7,964 32,208 37,199 
Lowell Law. & Hav.. July....... 50,245) 52,528 236,603 232,836 
Lynn & Boston...... 4d wk Aug) 44,202) 42,157) 755,804 711,433 
Metrop.(Kansas City) 3d wk Aug! 34,281 36,088/1,123,94 1,074,352 
Milw. El. Ry. & L Co. April...... 126,673 115,700, 502,892) 412,308 
Montgomery St. Ry.. July.......| 5,778 4,829 32,283 27,911 
Montrea! Street Ry... July....... 118,372/110,035) 721,123) 625,639 
Nashville st. Ry....... March.....| 24,804) 23,887) ........ 
Newburgh Electric... July....... | 21,314) 13,121) oo... cosesece 
New England 8t.— | 

Winchester Ave.... July....... 35,894) 30,650 140,276 127,564 

Plym’th & Kingston July....... | 4,476| 4,279) 18,751/ 16,453 

PE 2d wk Aug; 11,063} 9,096) ........) ... sanen 
NewHaven&Centrey. July.......| 4,959) ,710 33,356 25,549 
New Haven St. Ry... May. ......| 20,011) 15,942 74,846 63,220 
New London 8t. Ry.. June 5,129) 5,864 20,493 19, 70 
New Orleans Traction July...... -|116,106 120,088 797,832 761,445 
N. Y. & Harlem.......,March..... | ceacsecs| -sescces] SEE,0Ul S7Reee 
Northampton st. Ry. | | 

( BD. + <cqccccnccec ROR... coe 6,256, 4,920 19,307 12,997 
Ogdensburg 8t. Ry... |July....... $,76B) cccccces SELES ccaccase 
Paterson Ry..........|July....... _ 31,863) 28,625) 187,603 162,218 
Pitts. Frontenac «& 

Sub.Elec. Ry.(Kan.)|April...... 1,377) -cccocee} 5,435) ..00--0 
Po’keepsie & Wapp. F.| June ...... 8,406) ...... oe 39,446; ........ 
Roanoke Street.......)/May. ...... 4,060) 3,17 15,665; 12,572 
Rochester Ry..... ... March..... 70,975 65,038) 210,775 187,100 
Savannah Electric...|February..| 5,441; 3,470) ........ | énpeason 
Bchuyikill Traction... /July EAE 8,787) 8,939 54,390, 49,723 
Schuylkill Val. Trae..|July....... 8,58 5,593 34,623) 25,639 
Scranton & Pittston. .|July....... 6,730) ........ ann penned 
Scranton Traction....|July. -| 33,318 28,298) 195,096) 159,066 

nd Ave, (Pittsb.)| April. 38,905, 22,388) 136,042 74,530 
Sioux City Traction |July.. 7,413) 6,525 46,264 44,086 
Steinway Ry.......... _ _- 33,394 33,412) 153,479) 118,053 
Streator Railway. ---|Pebruary.. 991 888 2,120 1,827 
Syracuse Consol. ....|July....... 10,1lv2) 12,147 74,233) 96,444 
Syracuse E’st-SideRy |July.......| 3,567) 4,487) 21,938) ........ 
Syracuse St. RR...... jJuly.......| 27,671) 25,400) 175,546) 129,904 
Terre Haute El’c. Ry |May. oceania 13,777 12,848 69,950 47,960 
Third Ave. (N. Y¥.)..0.|/JUNG ....00) .ccccces +-2-----| 1,292,915) 1,273,004 
Toronto Ry...........|July....... 87,899 92,881) 557,927, 545,256 
Twin City Rap. Tran. |June ...... 170,470 171,221! 980,165 925,301 
Union (N. Bedford)...|July....... 21,642) 19,658} 117,985 109,519 
United Tract. (Provy.)|June ...... 159,306 147,723! 827,753, 741,618 
Unit. Trac. (Reading)|July....... 22,861) 20,386) 110,613 99,547 
Utica Belt Line....... HED cncase! unepsee | coassace) 2,091; 75,128 
Waketield & stone....|July....... 7,926, 7,705 32,780 29,921 
Waterbury Traction..|July ....... 21,699 22,681} 139,199) 133,112 
Wheeling Railway... |June ...... 14,823) 14,283 81,763 67,979 
Wilkesb, & Wy. Valley |July....... 47,501) 45,964) 284,305 235,762 
Worcester Consol..... MET. .<cas 45,998 42,573) 284,953) 239,214 





Street Railway Net Earnings.—The following table gives 
the retur’s of STREET railway gross and net earnings received 






this week. In reporting these net earnings for the street rail 
ways, we adopt th same plan as that for the steam roads— 
that i», we print each week all the returns received that 






month (on the third or the fourth Satur- 
ier all the roads furnishing returns, and 





week, but once a 
day) we brioy toge 






Roads. 
Binghamton 8t. Ry..July 


Third Ave.RR.(N.Y.) — 


i— 


Toronto Ry... ......: 
Jan. 1 to July 31.... 


Roads. 
Denver Con. Tramw. .July 
Jan. 1 to July 31.... 


Apr. 1 to June 30.... 708, 92, 
Jau. 1 to June 30.... 1,292,915 1,273,004 
87,899 
557,927 
Interest charges and surplus street railways. 
—Inter’t, rentals, é¢e.~ 

1896. 189 
17,829 
125,019 


CHRONICLE of August 22, 1896. The next w 
issue of September 19, 1896 


— Gross Earnings.—~ —-Net 
1896. ie 


15,800 14,297 
Jan. 1 to July 31 ... 81,403 70,756 
Denver Con. Tramw.July 65,199 70,751 
Jan. 1 toJuly 31.... 414,707 406,899 
Detroit Railway ....July kT eee 
Jan. 1 to July 31 ... 250,246 openchinn 
Duluth Street Ry....June 20,575 19,966 
Jan. 1 to June30.... 105,932 104,461 
Ft. Wayne Con.S8t.Ry.July 19,282 13,012 
Jan. t to July 31 ... 95,514 65,79) 
Lehigh Traction..... July 1,411 cececcee 
Jan. Lto July 31. ... 69,044 oes _« 
London 8t.Ry.( ‘an.) July 10,036 5,905 
Jan. 1 to July 31 ... 48,819 30,309 
Metrop’n St.Ry.,K.C.July 163,183 161,382 
Jan. 1 to July 31.... 1,916,674 963,501 
JuneltoJuly 31... 324,664 320,665 
New Orleans fract...July 116,106 129,088 
Jan. Lto July 31.... 797,832 761,445 
Rapid Ry. (Detroit) — 
July 14, 1895, to July 
hk Pe ndascaces oe 67,219 enhedbiiae 
Richmond Traction— 
June 20to Aug.19.... 26,394 ewsecene 


374 692,433 


92,831 
545,256 


i. 
17,446 
121,986 


—_— 
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Atch. Topeka & 8S. Fe 
Baltimore & Lehigh.... 
Boston & Albany 





Central Vermont 
Chesapeake & Ohio ... 








291, 
Chicago & Eastern Mlinois,. 

Clev. Cin. Chicago & St. Louis 
Denver & Rio Grande,....... 








Fitchburg 


RAILROADS AND MISCEL. Co's, 

Page. 
American Spirits Manufacturing.. 
6 ms, 26 








Satenee. se 3 
Buffalo Rochester & Pittsburg..... 22 
Calumet & Hecla Mining....... ... 
ves. ++291, 309, 
Chicago & North Western..289, 309, 
+ «» 226 Syracuse Binghampton & N. Y. ... 267 





132 
ay 


Indiana & La 





Mobile & Ohi 


1896. 


41,474 
345,810 
31,160 
16,803 
351,709 


(Vou, Lxm, 


=e 


Earnings.. 
1895, ~ 





533,044 550,463 


44,685 
259,595 


50,858. 
259,825 


—Bal. of Net Earns,~ 
6. 1895, 


189 
5,011 9,09 
32,839 30/398 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since ths last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL, Co's, 

Volume 63— Page. . 
Houston E. & W. Texas ...... 
“an. 
Manhattan Elevated (N. Y 


ke Michi 


O.ssee 


N. Y. Ontario & Western 
M 


188 Ohio Falls Car Mfg.. 


226 Railway Equipment of Minnesota. 
314) San Antonio & Aransas Pass ..,,., 


saci 
810 






ERESE 


311 | San Francisco & North Pacific..... Wi 
26 


3L0 | Toledo & Ohio Central 
5 


Railway. 


(Report for the year ending June 30, 1896.) 
Oa subsequent pages is pu lished in ful. tn» Peesideat’s re- 
port, and also the comparative balances shees, i1¢»m> account, 
etc. Below are statistics of earnings, exoenses, traffis, ete., 


for a series of vears, 


OPERATIONS, EARNINGS AND EXPENSES, 


Traffic ~ 
Average mileage operated... 
Passengers carried..........-. 
- ” o.e mile 
Rate per pass. per mite . 
*Freight tous carried ....... 
- sig -” 1 mile. 
*Rate per ton per mile .....-. 





three ciphers (000) omitted. 
Earnings— 









Freight .....0....00.-20-e00-eee- 12,955,240 10,816,023 
Passenger ... a 5,287,914 4,230,203 
S| =a one 34,052 908,740 
UES W000:c00ee- aunati 377,334 332,961 
Miscellaneous ............... ose 427,707 776,257 

IIs sills. stnietibcieiaasiniy slain --. 19,982,247 17,114,792 


Ex, nses — 
Conducting transportation. ... 


259,205,310 
e115 





1895-96, 1894-95. 
4,139 


4,574 
4,139,473 3, 


427,858 


173,015,925 


2°40) 
7,941,930 6,675,750 


11,093,932 


0972 cts. '0°984 cta. 
“Exclusive of co upany’s freight. 


6,793,032 6,164,292 








Maint. of Way and structures. 3,388,699 2,978,245 
- equipment ......... 2,093,985 1,794,492 
General and taxes .......... --- 1,170,681 1,125,824 
Total........0.-00.-.200 -cooce 13,451,447 12,062,854 
MOP SEI ieitcenes satepincs 5,630,800 5,051,937 
Per ct. of expenses to earn’gs. 70°49 70°48 
INCOME ACCOUNT. 
1895-6. 
Net earnings (4s above) ..........-.--2--< oo-oueS, 430,720 
Income from other sources... an cebecns BON 
EO eT een ape oc scenes coeeS, 819,307 
Deduct— 
Interest and rentals........ ......cc0.-s.--s0005,218,370 
Other items......... Padensuescenseeiad ecrcccccee 44,458 
Total..... S064 045 .ceecoess ecuctenecenesssouced 5,262,823 
WED ieccctan dnaevaccucassaceceuicigestustiacsd: GOED 
--V. 63, p. 270 
Boston & Maine Railroad. 


"12,345,623 


1893-94, 
4,13: 
3,232,473 
163,440,162 
2°472 cts. 
6,363,310 

¥ 1,049,968 
0°937 cis 


10,363,224 
4,209,943 
904,214 
324,451 
836,467 


16,643,299 


6,581,656 
2,317,921 
1;706,850 
1,239,201 


4,297,671 
74°18 
1891-5. 
5,051,937 
89,678 
5,141,615 
4,195,925 
49,945 


4,245,870 
895,745 


(Advance report for the year ending June 30, 1896.) 
The advance statem-nt issued ia type-written form says: 
The figures fo 1895 do not includa operations of Concord 


& Montreal railroad. The 


oroes 
grross 


income for the year 1899, 


compared with the combined gross of the Boston & Maine 
and Concord & Montreal roads, op2ra‘ed separately, for 42 
previous year, increased $1,140,987, and theoperating expen-es 








the latest statement this kind will be found in the 



















increased $967,427. 


this year’s operating expens2s include, 









-~ 


93 
5, 


ren NSN Saas eee 


UMI 
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rge charges for permanent improvements, 
emong other Ow © agent aad $373,477 for automatic coup- 
: akes applied to freight cars and engines, in com- 

iance with United States statutes. [he increase in the 

mount expended for these two items over corresponding 
sbaraes to operating expenses last year is $382,031. 

The figures above referred to, compare with the results for 
the previous two years as follows : 

1895-6. mn 5. 1893-4, 


20,460,092 16,892,314 15,962,277 
14,507,133 111,752,459 ° 10,833,667 


lers and br 


Year ending June 30— 
Gross earviugs.. ---00----00--e08- 
Operating BX PODSES ....00--0- en 


























5,952,909 5,139,855 5,123,610 
N t earbiggs..... @-scse eteecee . = ’ : Loo 44 + “oe 
Other income hd anmaeaaneine son sta __ S44 dds __ 565,684 625,962 
7 adsnoccee ee--e- 6,597,361 5,705,539 5,754,572 
Fire eO8 ccccasesscccsesece 5,219,259 4,926,509 4,846,779 
BRIG <i ssxcsctosispenaocomas - 1,378,102 1,379,031 1,407,792 
Sinking fund paymentss.......... 72,633 72,750 67,283 
Balance .ccce -ccce--ccce -cece-see 1,305,469 1,306,281 1,330,510 
Sividends....-..-00 iiene-- 1,239,002 1,233,998 1,321,031 
71,467 72,284 19,478 
Surplus ...---+---+-+++ cosets ds ’ 7034 . 
} Includes $207,000 spent for new equipment. 
GENERAL BALANCE SHEET JUNE 30. 
1896. 1895. 1894, 
Assets — a" “6 a 
struction and equipment..... 36,352,3LL 36,439,805 37,137,590 
geeks and bonds othercompsnics 4,282,351 *3,998,37% 3,998,378 
Boston & Maiue stock .....-..-... 1,535,756 1,585,756 1,58 »,767 
ee eee eee eT mR Me 
levator, CtC...ccsee- << 25,71 5,7 25, 
Serre. cccacsccoctssece cncns 2405008 9516110 1.000078 
Bills receivable........--.sse-es0+ 1,244,719 1,022,188 1,023,383 
PANES 240 -cnnwesses sac ~ 629, 546, 14° 5, 
sand supplies............ 2,230,204 1,977,457 1,517,498 
Due by agents, co’s, individs., etc. 2,692,887 1,994,910 1,718,192 
Improvement acct., leased roads. $3,457 515,657 484,469 
Central Mass. RR. construction... 256,902 341,496 323,569 
Elim. of grade crossings..... ooane 182,988 273,531 er ee 
Miscellaneous..... eS 334,086 816,738 
TEAR). ncc<cesce necceesceecces-ee 53,094,843 51,754,935 51,483,178 
bilities — 
conical stock (369 SUPPLEMENT). 21,889,000 21,389,000 21,339,000 
Bonds (see SUPPLEMENT) ........ 21,565,780 21,655,280 21,741,736 
Real estate mortgage notes. ....0. 597,300 594,800 847,30) 
Current biLIS.... -cc.s0r -ccce--coe ae aioe ooernse 
Mueld WARCS.cco cac-cce coe -cco 63.720 28, 2,97 
= companies. individuals, ete.. 647,335 530,308 597,481 
Divid. unclaimed & int. due July i 167,308 189,545 188,220 
Accrued interest and rentals .... 469,821 555,182 489,897 
Rental of leased roads July L..... 897,293 687,934 711,004 
Boston & Lowell lease acsount... 92,048 349,200 
Conn. & Pass. River lease acct... ; 1,139 396 155,428 155,929 
Conn. River RR. lease account... popes 451,239 
Equipment fund......-.... < -eceeee coee -c0e 200,01 apabscen 
ineey BE catsicdsddticodsnces one 150,000 150,000 150,C00 
Huspense avccount.....6 .c0-+ -sece pe tig shy preyed oe 
Giakiag fueds ..ces .sccce csssa «cn 629,7 56,446 85,2 0 
Acorded t4X@ ....c0.c00 -ccce .-c0- 427,682 367,.03 336,040 
Misccllanes0S .ccce <00sscce cocses hbase +obb-am 9,°00 
Subscription Con. & Mon. stock.. 1,123,871 sgan<ane sith ashe 
Profit and 1088.....ccccacces -2-00 «1,677,157 1,616,002 1,601,701 





Total ..casnsces--se00---seecunae 93,594,343 51,754,934 51,487,478 


*Bouds—Newburyport RR., $298,464; Danvers RR., $125,000, 
Stocks—Muine Cent. RR., $2,516,000; Port. & Roch. RR , $482,050; 
> Har. & Beach RR, $248,550; miscellaneous, $328,313. 

—V. 62, p. 907. 





Albany & Susquehanna RR. 
(For the year ending June 30, 1896.) 
Earnings for the late fiscal year (including t e Lackawanna 
.& Susquehanna), compared with the two previous years have 
been as follows : 











1895-96. 1894-95. —e 

‘GTO88 @Ca@rnings.... .......-ce+-se. 4,212,762 3,872,786 3,988,795 
Operating expenses .............. 2,322,7 2,187,133 2,205,999 
Net earnings...:........-..«e0e 1,890,053 1,685,653 1,782,796 
Rentals and taxes............«.--. 1,185,039 1,179,267 1,171,652 
DB ccantncndsescocccanocces, TOE 506,386 611,144 


Su 
—V. 62, p. 079. 
New York & Canada RR. 
(Year ending June 30, 1896.) 


Earnings for the late fiscal year compared with previous 
years have been as follows: 








1895-6. 1894-5. 1893-4. 

Years ending June 30— 8 4 
Gross Carnings..... co. cc-cece-cee-+-20e9L 5,963 847,747 805,327 
Operating expenses ...........-.00-000--599,413 621,762 650,723 
Net earnings.......... éécsatnehbuee ««2316,552 225,985 154,604 
Rentals and taxes......00....--00--++---0316,070 309,941 309,875 
Balance..... satdesecssnsnesan oences ----8ur.482 def.83,956 df.155,27L 


—V. 62, p. 949, 
Rensselaer & Saratoga RR. 
(Report for the year ending June 30, 1896.) 


Earnings for the late fiscal year compared with previous 
years have been as follows: 





















1895-93. 1894-95 1893-94 

Years ending June 30 — : $ g 
MOOS GRTINGRS ..... ce -cs0secvee 0e-2,351,545 2,273,479 2,174,133 
Operating expenses.....7.2. 11... 1,439,06L 1,485,455 1,415,738 
Netearnings..., we 862,484 783,024 | 758,395 
Rentals aud taxes 571,210,043 1,194.41L —-1,1935173 
EO 406,337 434,773 

—V. 62, p. 950 





Fall Brook Railway. 
(Report for the year ending June 30, 1896.) 


The earnings for the late fiscal year compare with previous 
years as follows : 



























1896. 1895. 1894. 
Years ending June 30— r bd 
Gross earnings. ......cce.-sccc-coe---707, 381 653,690 643,012 
Operating ©Xpenses ....6..c00.---- «2527,035 439,630 424,302 
WOE CURRIES: 60s sdisicins satnenne -180,346 214,000 218,710 
Other income (from leases, rolling 
CODON, GG) ices. caccdacsccscccescesss GOR 182,155 210,319 
Net incOMe.......c00.- 2. c00- +2432, 348 396,155 429,029 
Deduct— 
DRED. cnncnde-éhusttk.0o enndceneded 19 200 3,500 5,300 
WED .wdccnas cnscans -cnpcecs .coseeges 27,172 27,6°9 27,304 
Dividends (common and preferred) .305,000 305,000 305,000 
ee ee 351,372 336,179 338,104 
Balance, surplus ....... seesces- -seeee 80,976 59,976 90,925 
GENERAL BALANCE SHEET JUNE 30, 
1896. 1895. 
Assets— $ 
ce is he PR Ere, 2,80 ,352 
Cost of equipment........ ... «« 2,299,673 2,175,715 
8 -pplies vn hand.................. «. 165,930 170,015 
Bills reG-ivable....c0.ccc.cec--cee --. 170,000 350,000 
Opeo accounts, Ct ....00.-.e00--- -- 178,001 162,013 
CD GR RE ois onda cece cockebscute-ccngsees- cones. SOTO 279,296 
Total ..cacccesce ccccescoccecceccs cecece-ccoce 0,946,408 5,937,421 
Liabilities— 
Capital stock......-...... osecaasconccss 5,000,000 5,000,000 
Funded debt .,..... iseon es aaeee: 170,000 350,000 
Interest due and accrued .... ...0 1,700 3,500 
Open accounts, ete ... .2...00. os 193,004 183,196 
Profit and loss, surplus............... o ecocsesose 484,706 400,725 
Total ...ccscccccaccascccnecdcensvccecscesccescess 0 SOG 408 5,937,421 


—V. 65, p. 189. 
Staten Island Rapid Transit RR.’ 
(Earnings for the year ending June 30, 1896.) 


Toe earnings for the late fiscal year have ba221 co npiled 
and compare with the previous year as follows: 











Years end. June 30— 1896. 1895. 
Gross CArDiNgG3.....-...00 soca cones soos sneneh76b,453 $875,343 
Operating EXPONSeS...... coc--0e -o0-e-nee--ee 416,543 471,674 

Net earnings ..... .cccen- coc coe -cveccecscee$347,910 $103,669 

Deduct— 
ee $219,908 
Py dns cn eienisccenccgs stds seeccdietanmeneses an 25,131 
PINS. can cceabbcnnese pieddibaned an es-eee 85,890 99,483 

WOON sc cccecses:-scsbsbaeresesebacan eccceccecS320 255 $344,522 
Balamee, SUL HIS... cccnsccsccey-cnsvnctsossvecs, SOEESS $59,147 
GENERAL BALANCE SHEET JUNE 30, 1896. 

Assets— 

Road «nd equipment...$8,586,040 | Capital Stock.. - $500,000 
Stocks and bonds of Funded debt .........«2 8,090,000 

other Companies..... 596,003} Loans & bills payable... 699,375 
Other permanentinv'ts 9,640 | [nt. due Waccrusd... . 255 
Supplies onhaad ..... 29,592 | Open accts.,wages, ete. 365,232 
Open accounts &agents 488,336] Lind mortgages .....- 164,000 
Cash on hand.... «se. 67,735 
Protit and logs debit. .. 31,516 


Otal...c-0c- scence 99,808,912 | Total -.csce-oecee-..$9,808,912 


T 
- V. 62, p. 871 
Trow Directory Printing & Bookbinding Company. 
(For the year ending July 31, 1896.) 
The following is a statement of assets and liabilities on 


July 31, 1896; 


Asseta. Liabilities, 
Real estate....... ...-...8225,(00 | Bills payable (for loans). $53,500 
Direc’y plant, g’d-will,&c. 200,000 | {Bills payable ...... 22,860 















. 
Print’g and bind’ry plant. 336,772 | Open accounts..........06 7,159 
Bonds and securities..... 60,000 | Two-days’ pay-roll....e. 1,516 
St’ckand unfinished work 73,527 | Interest on discounts.... 172 
- 30,055 | Assets over lapilities.... 863,113 
10,209 
Bills receivable. ....e- *8,564 
Insur’ce paid in advan 2,693 } 


Mach’ry rent pad. in adv. 1,500 | 
Total. ... .cccns+e00-202$948,320 Total ..c00-coe----2000$949,320 


* Total, $16,901 ; less amt. under discount, $3,337 ; balance, $8,564. 

t For new machinery, ete. 

As against balance or surplus, as abova, $363,112, thera a 
pears: Preferred stock, $750,000 ; accrued dividends, $225,000 ; 
common stock, $725,500. 

The result of the year’s business is shown by the following 
statement : 

















Stock Aug. 1, 1895...... - $60,436 | Not sales..................$393,537 
Purchases to July31,’96. 88,249 | Stockonhand fuly31,’96 73,527 
Salaries and wages....... 278,537 | Advertis'ts, circulars, &c 39,931 
Int. and discount on bills 5,664 | Rentsand sundry credits. 5,239 
Rents, taxes andinsur... 16,720 ~ 
Legl expenses (August, & 
1892, to August, 1895). 6,800 
Stable account ........... 1,932 
Machinery rent........... 1,500 
Priuting, stationery, &c. 14,286 
Depreciation . eeecees. Liane —— 
Reserve for doubtful d’bts 3,419 $512,334 
— 495,317 
$495,317 a 





Balance, or gain during year, $17,017 

‘*As will be seen from the foregoing, the profits during the 

year, prior to writing off for depreciation in plant $17,724 82, 
and for reserve for di ubtfu! debts $3,419, were $38,161.” 
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Treasurer F. W. Hopki:s calls attention to the careful re- 
valuation that has been made in the company’s axsets. The 
item of real estate has been cut down from $450,000 to $225,000; 
directory plant and goodwill from $300,000 to $200,000 and 
printing and binding plant from $519,932 to $336,771. The 
item ‘‘ goodwill” of $64,929, appearing in previous reports, 
has been stricken out entirely. [he accounts and bills re- 
ceivable are all considered gocd; some $14,176 doubtful and 
slight amounts have been charged o!f.—V. 61, p. 365. 















Brooklyn Elevated Kailrvad, 
(Report for the year ending June 30, 1896.) 


The following has been compiled for the CHRONICLE for thi 
fiscal year 1895-96, compared with previous years: 












EARNINGS, EXPENSES AND CUARGES. 
1895-6. 1894-5. 1893-4. 1892-3. 
¢ bs $ $ 
Gross earnings....... 1,861,756 1,931,496 1,759,267 1,935,683 
1,076,662 1,091,713 


Operating expenses.1,102,1°7 1,086,585 













































Net earnings ... 759,5 9 S44,91: 672,609 843,970 
Other income ei 1',05 4,462 o,vi7 7 
0, eee 770,654 549,373 681,517 855,417 
Deduct— 
Interest on bonds.... 641,418 641,448 641,450 641,450 
Other interest........ ¢ 102.518 § 21.500 4,335 2,104 
I a ei ccca ? 67,902 55,716 2,500 
, | 127,382 116,023 104,136 98,255 
Total..... annennese 871,348 846,233 811,135 744,309 
CO ee def.100,694 sur.2,440 def.126,618 sur.111,:68 
GENERAL BALANCE SHEET JUNE 30. 
1896, 1895. 1894. 
Assets— : 
Cost of read and equipment. ..26,594,726 26,508,414 26,183,105 
Supp. ies on hand.......... ... 53,530 59,524 111,045 
aa 33,675 97,930 60,263 
Bills receivab'e...... 0c ... 430,109 337.733 275,499 
Open accounts ..... aeee <es 29,390 eo-ee 
> rere 36,883 aosenace 
Profit and loss, deficit . ...... 54,627 ocee 
| eee 27,053,695 26,922,912 
Liabilities 
Capitil stock, common........ 13,283,690 13,233,600 13,233,600 
Funded debt ..... -. eoccecce 12,968,000 12,988,000 12,9 34,00 
Loans aad bills payable .... 500,000 350,0 O 300,000 
(nt. on fund. debt, due & aceru. 114,000 115,000 114,009 
Open accounts, pay-rolls, ete.. LOI,2L5 280, 301 1k 
REE cebcceee enccessence 13,367 11,630 
Taxes 04 road, accrued... .... 249,763 sotte ane 
Profit and loss, surpias ... ... ee «co £5,074 
, ee | 27,053,605 





—V. 63, p. 75. 






Denver Coasolidated Tramway. 





(Earnings for ,ear ending June 30, 1896.) 
The following statement for the late fiscal year has been 
furnished to the CHRONICLE : 































1896, 1895. 1694, 
Years ending June 30— 3 ¥ 
Gross OarDlngs . ....ccccosce.ccccs 729,399 710,103 729,237 
Operating expenses.............. 445,966 432,501 449,982 
Net earnings.................. 243,433 277,602 279,255 
Other income cavbadneeteseces 11,905 11,163 74,809 
cand cccsdes <6 bndnosesee 295,338 288,765 354,064 
Deduct— 
D.2> neapaunneee shateadinbe 199,750 197,968 181,298 
/ SEES Ee ee 12,645 12,857 3,759 
EE Aa ee 28,674 15,841 29,101 
Dividends........ «scene. ----e0e (19%)15,000 (2%)60,000 ~~... 
ee ee ae 256,069 286,666 224,153 
Balance, surplus .... ............ 39,269 2,099 129, 06 






In the above statement *‘ other income” for 1896 includes 
sales uf scrap metal $10,898 and dividends on D. C. T. stock 
in treasury 31,007. The company also received $10,500 from 
sale cf stock and $486 from accounts oth+r than operating. 
The ‘ miscellaneous” charges for 1896 irclude $2,409 written 
off for depreciation of tools, fixtures, etc., against $1,209 
written off in 1895, 

BALANCE SHEET JUNE 30. 


















1896. 1895. 1896. 1895. 

Assels— ~ $ | Liabtlities— $ ; 
Road, e'c....6,291,546 6,232,808 | Stock.... ... 3,000,000 3,000,000 
Metrop. Ry. Bonds. ......3,592,000 3,520,000 

Dd de 8 sedecued 30,000 | Col.tr. notes 161,000 a a 
D. C. T Co." Accrued in- 

bds.&stock 360,442 50,000 terest on 
OOM .cbec«.. 6,156 9,834 bds., 5 p. ¢. 7,437 10,000 
Mat. assets. 61,259 49,543 | Deposit fee . 4,132 4,322 





Bills reo’ble.. 33 271,439 
00 300,145 
53 


Bills payable 180,400 316,950 
Den.R’y Co.. i 


Accts. pay 

















Aces. rec’ble 11,555 30,598 a 21,007 33,878 
Miscellan’s 45,530 13,215 | Miseell. fund 3,884 481 
Surp. acct... 152,259 102,004 








Tot.assets.7,122,119 6,987.636| Tot. liabil..7,122,119 6,087,636 
«Includes in 1896, 327 of 5 p. c. bonds and 2,416 shares of stock 
and in 1895 $50,000 of 5s.—V. 61, p. 742. 


















GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Z-aiest Dita as to Defaults, Reor- 
ganizition Plans, Payment oe; CGverdue Coupons, “Zte.—All 
tacts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and Streest RaiLway SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 

















Pte. 
RAILROADS AND MISCEL. CO.’s. RAILROADS AND Misc 
Volume 63— Page. Volume 63— "KL. Cory 


American Water Works.......reorg. 2683 | Northern Pacific. . 




















Atlantic Short Line.... q ¢ do , estes. 12 
Baltimore & Ohig.. _....coup. 152, 188 Oregon Imp... default, 155; ret 
Carolina Knoxv. & Western...sold. Oregon RR. & Navigation.’ |. im 1% 
Chesapeake Ohio & Southw...sold. 1-8 Philade Iphia & Reading 3d assy HH 
Chester & Lenoir.. ........... reorg. 227 | Port Royal & Augusta.) gait’ 2 
Cincinnati Southern. — ...... sale. 153 | St. Lou. & San Fr.coup., 135; assess, § 
Columbus Hock. V. & Tol.:..plan. 223 | Lerre Haute & Logansport... com, att 
Denver Lakewood & Golden.recvr. 228 | Tex. Sabine Val. & Northw. .reenp It 
Duluth & Winnipeg.sold, 189; plan. 189 | Union Pacific... 000.000.0005") coup. = 
Grand Rap. & Ind. .plan, 153; coup. 229 , United Coal...........007.." forecl. Hy 
Houston E. & W. Texas 2 ad 
Hudson Tunnel Co ........... . STREET Rattways, 
Kansas Midland.... Volume 63— P 
Memphis & Charleston... Brigantine Transit...,.., 


Mexican Southern. aoneead Metropolitan W. 8. El.(Ch’, reorg, bt 
Morrist’n &Cumberl’d Gap.not sold. 1 B0).coup. 310 


Norfolk & Western.... .coup pur. 189 
do do ..... last assess. Lot 
dv do éccnsseecciis GEn 


Alabama Great Southern RR.—Belt Ry. of Chatty 
no" ga.— Meeting to Approve Lease, etc.—At the annual meer, 
ing of the stockholders of the Alabama Great Southera Rail 
road Company Ocr. 7, 1896, at Birmingham, Ala., the follow 
ing acts of the company will be submitted for approval: 

Ita action regarding the reorgavization of the Chattanooga Unio 
Railway Company and in acquiring certain securities of the Belt Rail 
way Co. of Chattanooga. — 

Its lease under date of Dec 21, 1395, of the Belt Railway vo ot 
Chattanooga until July 1, 1945, at an aonual rental as follows: ( 
The payment of an amount eqtal to the interest on such of the first 
and second mortgage bonds of said company of the two issues now 
authorized, to wit: $390,000 firsts and $24,000 seconds, as may from 
time to time be outstanding (so far as the interest upou sugh second 
mortgage bonds may have become a fixed charge); and (2) the pay. 
ment by the iessee of all taxes, operating expeuses and cost of mnain- 
tenance of the property, including the maintenance of organizati 
—V. Gi, p. 610, 1104. ” ston. 

Baltimore & Ohio RR.—Coupon Payments Sept, 1.~Phe 
interest due Sept. 1 on the sterling loan of 1872, amouating 
to $290, 100, and on the 414 p.c. mortgaze bonds of the Central 
Ohio, amounting to $56,250, it is understood will be paid 
the first named through Baroy Bros. & Co.. of Ly. 
don, and the last named at the B. & O office ia Baltimore 
and at the Union Trust Uo., ia New York. T[aega aeath 
only coupons due Sept. 1, aside from _a snall bridge low 
guaranteed by Pittsburg & Westera.—V, 63, p. 263, 

Boston & Maine RR —Quvarterly.—Eacnings for the quarter 
ending June 3) have been reported as follows. Results for 
the fiscal year are given on a preceding page. 


3 months Gross Vet Other Interest, Bidanee 
end. June 30— earnings. eurnings. wicaome, tives, ele, surplus, 
Se. «conten $1,379,565 $1,096 129 BLSL, 370 BL,112,658 875,34 
Ss. canes 5,022,021 1,451,519 181,558 1,317,424 315,663 


—V. 62, p. 997. 

Grovklya Etevated Raitcoal —Quarterly,—E waings tor 
the quarter eadiag Jun» 3) have been reportel as follows, 
Results for the fiscal year are given on a preced nz page, 


3 months Gross Vet Oher Interest B dane, 
end, June 30. earnings. earings. inesme, tares, ete. sur. or def. 
I « yaccucnind $143,270 «=$L79,690 §=$3,426 $220,534  def.$37,422 
1895...... ... 534,597 213,622 1,764 214,736 sur. 30,6.0 


—V. 63, p. 75. 

Chicago Hammond & Westera RR.—Chicago Belt Lin 
Partly Opened.—Traffie Manager Horace Tucker announces 
that this road is now in a position to handle interchange tfaflic 
from Whiting, Ind., to Blue Island, Ill. At Whiting the road 
connects with the Chicago & Western Indiana, Lake Shore, 
Fort Wayneand Baltimore & Ohio roads; at Himmond with 
the Nickel Plate, Erie, Monon, Michigan Central and 
Wabash roads; at Dalton with the Pan Hindle and Eastern 
Illinois roads; at Riverdale with the Illinois C-n'ral and Big 
Four roads; at Blue Island with the Chicago & Calumet, Rock 
Island and Grand Trunk railways. The company is nowex- 
tending its track and expectsia the near fu'ure to connect 
with all the Western and Nortawestern liaes north of Blue 
Island.—V. 6:, p. 778. 

Cleveland Painesville & Eastern (Electric) RR, —Con- 
pleted, —Chis new electric line, extending from Cleveland to 
Painesville, a distance of 28 mies, has been completed and 
cars willsoon be runnixg rezulariy Che Painesville Com 
pany was organized uoder th general railroad act of the 
State of Ohio, with a capital stock of $500,000, Fron Euclid 
Avenue to the Pablic Square in Clev-land, a distance o: two 
miles, the cars will run over the tracks of the Cleveland Ele- 
tric Ry. A contemporary says: 

“The Chagrin River has been bridged at Willoughby with a steel 
structure which has cost $37,500. The power-house is at Willoughby 
and uses the water from the Chagrin River for motive power. The 
track is laid with 68-pound Wiarton girder rails, and is constracted in 
a substantial manner with stone and gravel ballast. The line is pro 
vided with thirty-feet comfortably upholstered passenger eoaches, 
built by the J. G. Brill Company, of Phila telplia, aad equipped with 
G. E. 1,500 motors, electric brakes, etc. The lice parallels the Lake 
Shore & Michigan Southern Railroai, and the fares on the electric 
road are from one-half to two-thirds of the amount charged by the 
steam road.” 

Colambia & Maryland (Electric) Ry.—Description of 
Equipment.—This company—the boulevard road which is 
connect Baltimore and Washington—has closed the contract 
for its electrical equipment, For the through cars, eight sels 
of four 100 horse-power motors will be furnished, each set 
guaranteed to maintain a continuous speed of sixty miles at 
hour on a level track. The through cars will be 43 feet long 
and runin trains, with a total weight of forty tons to be drawa 
by the four motors. The trolley used in the Baltimore tuanel 
is likely to be adopted. This isa sort of trough, through whieh 
ruvs a metal shoe that takes up the current and transmitstt 
to the car motors through a flexiole connecting cable. 
advantages of this form are freedom from danger of the trolley 
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,e source of electric supply and the protection afforded 
ctions against the elements in winter. —*‘ Scientific 


American Supplement.”—V. 63, p. 28. 

Colambus Soathera Ry.— For closure Sale Sept. 10. ~The 
foreclosure sale is advertised for Soot. 10 at C »lumbus, Ga., 
upset price to he $30,000. —V. 62. p 1087. | 

Denison & Northern KR.—Contract Rescinded.—At Ard 
more, I. T., August 20, the Unired States Court r scin led the 
contract by which the Mineral Bolt Constras i912 39., no v in- 
solvent, agreed to build the r vad, and the Receiver will t 18re- 
fore receive new propositions for the work. Twenty-five 
miles of grading and bridge w ork has been comolated and 
$35,000 worth of receiver's certificates have been issued,— 


— 


leaving tl 
the conne 


V, 62, p. 928. | tale 

Diamond Match.— New York Biseait.—Liability for Spre- 
ylation —A committee of the Chicag » Scosk Kxchan ze has 
been investigating the condition of these companies and their 
connection with the spec Nation in their stocks which resulted 
in the failure of the ficm of Moore Brothers, Peess dispatches 


quote the report as saying: 

“We are satisfied that the earning power of the Diamond Match Co. 
is fully as represented by those ininte-est. Ths fire at Ontonagon is 
not the catastrophe which has been represented. Th 3comvany had no 
match factory there. Its plant consisted of saw mills and box factories. 
It has $447,0 0 insurance distributed ia 236 good companies. The 
fire will in no way interfere with the pro luctio 1of mitches. 

“The statement submitted of the Biscuit Co. shows a profit of 
$3,162,006 for the past five years, The business of this company is 
also said to be well managed and a strict account of sime kept.” : 

As tothe relation of the companies to the speculation ia 
their stocks the facts are stated a3 follo vs: 

“The committee finds that the Moores received checks from the Match 
Company for margins aggregating $300,000, and checks from th + Bis 
cenit Company aggregating $253,900. The former is under an account 
called ‘J.K. Robinson, trustee,’ and the latter under the name of 
‘H. J. Evans, trustee.’ : 

“These cheeks, in both instances. it is claimed, were issued by order 
of the executive committees of the respective companies, but on the 
records of neither corporation is there any record of the directors hay- 
ing passed any resolution indorsing ths action of the executive com- 
mittee, and itis the opinion of legal counsel that neither the Match 
Company nor the Biscuit Company can be held responsible for the 
purchase of stock for which the irregularly drawn checks were used, 
The Moore Brothers were backed by a pool, all the members of which 
are liable, but their names are withheld for the present.” 

The committee was unable to formulat> a sati:factory 
plan for the trusteeing of the floaing s‘o*k of the two 
companies and asks for more time in which to do so, 

Fire at Ontonagon—The loss of the Diamond Match Co. 

J 
by fire at Ontonagon it is cisimed is fully c »vered by te in- 
surance policies for $187,000 above referred to. and will re- 
sult inno embarrassment. The logs belonging to the con 
pany in that Jocal'ty are said to be in the river thre? miles 
from the place where the fire occurred.,—V. 62, p. 456, 457. 

Fiorida Midianl R%&.—Sale Confirmed.—The f -reclosure 
sale, it is stated, has been confirmed. The road sold for $25,- 
000, and the litigation and Court expenses foot up over $16,- 

500, while from the balance is piyable the receiver's defitit.— 
V. 62, p. 548. 

Grand Teank Ry. (Canada).—Earnings.—The statement 
for the half-vear ending June 30, 1896, compares as follows 
with the previous year, the results b3ing give1 i. sterling: 

6 mos. to Gross Operating Net Fired Balance, 
June 30, earnings. exvenses. earnings. chgs,net. surplus, 
1896...........£1,707,500 £1,218,200 £439,390 £434,700 £1,609 
1895.........2 1,653,100 1,171,100 432,020 478,104 3,916 

There was advanced to the Chicazo & Grand Trunk aad 
D2'roit Grind Haven & Milwaukee roids towards pivmant of 
interest on their bonds £36,600, against £97,999 in 1895, leav- 
ing a deficit for the six months of 1896 of £32.000 againat 
£94,083 deficit for the six months of last year.—V. 62, p. 773, 


Green wool Anderson & Western Ry.—Car lina Widlaid 
RR.—Charleston & Macoa RR —New Loan —Consolidation. 
—The advertis ment offering the new bonds of th: Green- 
wood Anderson & Western (see V. 63, p. 154,) gives the fic's 
regarding the loan aad the proposed cos lidation wih th: 
Carolina Midland aid the naw Sharlaster & Micoi a0¥v 
under construc ion. The bords ara 5 pr ce rt f orty-year first 
mortgage goli bond:, to ba issuel at the rate of $12,009) por 
mile, but only on comoleted sections five miles in length. 
They are convertible into similir bo1is of ths consolidased 
companies control'ing the entire live from “harlesto1 to 
Greenwood, S.C, and Macon, Gi. As to the $250,009 boads 
now offered to the public, the advertisement says : 

These bonds form a part of an issue of $1,512,000. sseured by a first 
mortgage tothe Central Trust Company of New York. covering all 
the real and Personal property and franchises of the Greenwod 
Anderson & Western Ry. now owned and hereafter acquired, and cov- 
ering also the operated line of railway from Allendale. 8. C, to 
Seivern, 8. C., known as the Carolina Midland Railroad, now being ex- 
tended to Batesburg and Gre-nwood, 8.. Of the entire issue, namely 
$1,512,000, $300,009 have been taken at parin part pay mentof the pur. 
chase money of the present operated (sixty miles of) road from Allen- 
dale to Seivern, S.C., about to be purchased from the Carolina Mid- 
land Ry Co.; $250,000 have already been taken by the public; $409,000 
have been taken at par by the contractors and $250,00) are now 
offered. as above stated, at *5 per cent and accrued interest. 

i Br the terms of the agreement for consolidation between the Secur- 
ity Construction Comvany, the Charleston & Macon RR. Co., the South 
Carolina Midland Co., the Greenwood, Anderson & Western Ky. and 
the Strang Syndicate, building the road from Allendale to Barnwell, 
South Carolina, to Macon, Georgia, these bonds are exchangeable for 
og convertibie into the unified consolidated first mortgage bonis of 
the entire system when issued, being fist mortgage 5 per cent forty- 
and gold bonds at the rate of $12.00 per mile, and these bonds, when 

e consolidation takes place, will at once become also first mortgage 
inde on 4 parity with the first mortgage bonds of the Charleston & 

acon Railroad Company, which have lately been taken up by the 
Public at 85 per cent. 
pe. the terms of the consolidation between the several railroads and 

nstruction companies above referred to, a majority of the stock of 










the entire system was putin trast for a period of ten years to ba voted 
for a board of directors under a plan whioh is to be satisfactory to the 
security construction compimy. By this arringenent the bonds of 
the Greenwood Anderson & Western Ry becoms3 an equally good se- 
curity with that of ths Charleston & Macon RR.—V. 63, p. 154. 

Gulf & Ship Island RR,—Construction about Completed.— 
The rebuilding and new construction work oa this road in 
Southern Mississippi is now abou’ closed up. The present 
lenzth of the road is 71 miles, which has all been laid with 
rails since Jan. 1. Twenty miles of the track was laid with 
rails about eight years ago. It was used a littl+ and then 
abandoned, and when the present owners took hold of it in 
October of 1895 it was merely strung along and overgrown 
with bushes. The track laid Is between the Gulf Coast, at 
Gulfpor, Miss, and Hattiesburg, Miss. The rail is a 69-lb. 
section, except the 2) miles, which is lail with 56 lb. rails. 
T. J. Stewart is receiver of the railr ad —‘‘Railroad Gizette.” 

Kansas City Pittsburg & Galf RR.—Deep Water at 
Sabine Puss.—Che depth of water at Sabine Pass on the Gulf 
of Mexico, the terminus of the Kansas City Pittsburg & Gulf, 
itis reported, is now 24 feet, The steamship Darlington, 
drawiig 22 feet, cleared from that port on the 12ch inst. for 
Londo., carrying a cargo of 1,800,000 feet of Texas yellow 
pine lumber. Tie entire cargo was loadad at the wharf, no 
lighterage being necessary. Is is thought that from this time 
on th» traffic of tye port will rapidly dav-lopa and that the 
exoort lumber trade will recaivs a great impetus, as vessels 
of large tonnage can now be chartered.—V. 63, p. 269. 

Lohigh Valley Ry. of New York —Quarterly.—This com- 
pany conprises the Lahigh Valley RR lines 1a Naw York 
State, 233 miles. E:rninzs for the quart-r and the nine 
m9iths euding Juie 3) have been repoec.ed as follows: 


3 mouwths Gross Net (nterest, Baiance 
end. Tune 30— earnings. earnings. tares, ete, surplus 
18 96 2. ccc cee.e- eee Pl, 262,659 $359,884 $259,109 $100,775 
eee escooss 1,216,066 270,817 181,724 89,093 

9 months— 

1895-96.... o--ee--83,907,479 $1,246,831 $749,497 $497,374 
1894-95 .......--.--02 3,390,187 977,931 697,405 370,526 


—V. 62, p. 1087. 

Louisville New Albany & Chicago Ry.—Richmond Nicho- 
lasville [Irvine & Beattyville RR.—R-ceiver Appointed.— 
At Indianapolis, Aug. 24, Juige W. A. W ods, ia tne Uaited 
Stares Circuit Court, appointed General Manager William H. 
McD pel receiver of the Louisville Naw Albanv & Chicago 
Railway upon the application of John T. Mills, Jr. Mr. Mills, 
in his complaint, alleged the non-pav meant of fivedemind notes 
dated as follows: March 16, $93,117; April 15, $30,000; April 
3), $121,689; June 1, $100,000 ; June 3), $93,504. Judgment 
wis given for $494,911. Tae receivership, however, was prea- 
cipitated by the attempt of the Beattyville bondholders to 
enforce the payment of interest on their bonds under Judge 
Tafv’s recent decision upholding the guaranty. An official 
statement regarding this attempt was in the CHRONICLE of 
August 15, page 269. A majority of the New Aloany bonds 
is held by the friends of the company, and the intention is to 
reorganize after foreclosure sale. This will result in debarring 
all claims on account of the Beattyville guaranty. 

President Thomas issued ia substanca the following: 

This action 1s taken in the interest of the present security bolders, 
and will maintain the property intact until such tims a3 a reorganiza- 
tion can be arranged. Ths company has always bean abundantly able 
to pay al! of its debts and its solvency has never bea questionel until 
the judicial decision of Judge Taft opened the way to sadille the eom- 
pany with the debts of another road. [tis to-lay in better physical 
condition than ever before and its cipacity for earning money is bat- 
ter. Tha sole embirrassmeait arises from the fact thit it has been 
ealle1 upon to pay the debts of anoth+r corporation. Che rec si 7arsahip 
will put an end to this and all similar causes o* annoyances inhosrited 
from past minagements. A majority of our mortgages bonds is in 
the hands of friends of the comopuny, and it will bs easy to arecange 
for a foreclosure which will extiaguish the allegsd claims in connec. 
tion with the Beattyville suit and will enable the property t»> b»s re- 
stored to those at present interested in it, with» 1t the sacrifics of aay 
part of their existing values. 

The comovany has only a trifling amount of bills pava»la, which were 
create { for the purpose of building the [adianapolis terminals and the 
Lafayette shops, b>th of which are vestel in separate corporations 
and secure the debt ia the interest of tha Compiay.—V_ 63, p. 269 

Floating Debt —Regarding the company’s floating debt 
Judge James S. Pirtle, attorney for the comping at Louisville, 
is quoted as saving: 

{tu addition to the $194,911 dae Mr. Mills for advances fron time to 
time ant the amount allezed to be due on tre indorsemeat of the 
Beattyville bonds, there is a jaigmentof $300,000 (see particulars in 
CHRONICLE of March 23, 1895, page 522) now on appeal in Chicago, 
which is a specific lie2 on a portion of the property, it being a part of 
the purchase 0's me portion of the road. [a addition to this there is 
what is called a floating debt of about $109,009. Moreover, during 
the next eighteen months the company will be compelled to change 
all the coupling of the freight cars to safety coupliags and also paton 
platforms. The cost of this change will be about $610,000. 

The floating debt proper, therefore, appears to aggregate 
about $910,000. 

Liability of Old Directors.—All te diractors of the road 
for the year 1889 wer: formally notified this week that the 
present managemanrt consider them liable for the guarantae 
of the B2attyvills bonds. Icis waderstooi that legal proc3ei- 
ings will be taken azainst them at once. The directors 
elected March 1, 1839, were: William Dowd, John J. Aszor, 
Samuel Sloan, Jamas Roosevelt, Joel B Ernarit, H H. Cook, 
R. G. Rolston and Elihu Root. of New York; C.R Cun- 
mings and John B. Carson, of Caicago; R R Hitt, of Ms. 
Morris, Ill.; J. M. Fetter, of Louisvilie, and G. F. Postle- 
thwaite, of London.—V. 63, p. 269. 

Macon (Ga.) Gas Light & Water.—Receivers’ Certificates.— 
Receiver T. D. Tinsley is reported to have patisi»16d ths Court 








for permission to issue $123,099 recaivars certifisates for ex- 
tensive improvements. 
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_ Mexicin National RR.—Penalty Imposed.—The Reorgan- | Extension RR. bonds were exchanged for bonds 
ization Committee announces that a peaalcy of $5 for each | O- « 


SS 
given di 
L. C. for the same amount, payable $8,900 per annum ane ue 


“A” bond hereafter deposited will be imorsed and $250 for | Man vaqne (onal Vermont guarantees these bonds, and 


each ‘‘B” bond. No time limit has been fixed. —V. 63, p. 116 
National Cordage—U aited States Cordage.—Suit Agains 


Moille Valley bonds were assigned to it as security f, \ 

. | ment. TheO. & L C. operates the Saratoga & St. come Aran 
miles long) which runs from Moria, N. Y., to Bom»ay N Y (Be 

¢ | believed that this road does not more than p.y operatin It i 


& &xpen 
ta weal oe and that the rental paid for it is excessive. The O & 1 8085 
ano ec aes gee VL, Daited > pe guarautees interest on $650,000 Ogdensburg Transit Co. bonds es 
Co bs edecess 


Co., has begun suit in the United Sates Circuit Court against | solidated RR of Vermont, the present lease to that cor 


As the majority of the stock of the). & L. C. is owned by the Con, 


upan 
James M. Waterbury, Caleb P. Marsh, Chauncey Marshall, | Practically authorized by the directors of the Consolidate! RRS 


Frank T. Wall, Elisha M. Fulton and Willard P. Whitlock, 


Vermont. The lease was an unwise one for the 0. & L, 0. Dear 


holders, inasmuch as it does not covenant to pay the inter 


alleging breach of trust and misconduct upon the part of the | first consols, and because it authorizes the use of net earnings ote 


defendants as officers and directors of the company and ask 


ing that they be made to account for their management of its | POC'Cd With the road. | Since the lease was me, nine vears ag 


affairs.—V. 57, p. 1083; V. 62, p. 989. 


before 
i COn- 
, five 
gh the 
y Tenewals and 


- | paying interest for the purchase of property for any purpos 


hundred O. & L. C. freight cars have been disposed of throu 
scrap heap or otherwise instead of being maintained b 
repiirs. Asaresult the bidance to the debit of cart 


: nileage 
New York Pennsylvania & Ohio RR.—Erie RBR.—Reorgani. | the 0.& L.U. RR., from Oct 1, 1895, to April. 189 5, was over 820.008 


gation Notice.—Notice is given to the holders of second This sum comes out of net earnings, whereas if an equitable 
and third mortgage bonds and preferred and common s‘ock 


20,00), 
lease had 


been a large 


been made to maintain the equipmensé there should hav - 
credit for car mileage The credit balance for car milea 


of the N. Y. Pa. & Ohio, upon which the first instalment of | ending Sept +0, 1887, was $3 3,928. 6 for year 


$3 per share has been paid. that the Reorganization Trustees 


Itis proposed te foreclose tbe first consolidated mortgage of the 


are now prepared to receive such bonds and stocks, with the | Q&deusbure & Lake Champlain and form a new company, which new 


company may include the La Moille Valley Extension 
at Swanton 


$9 per share balance of the assessment payable, for exchange portance of the connection afforded by this latter aR. AS 


into shares of Erie common stock. All deposits must be ac- 


companied by a remittance of £1 163. 9d. for eac’: $500 sec- 
ond mortgage bonds, $1,000 third mortgag? bonds, $5,000 pre- 
ferred stock and $10,000 common stock.—V. 63, p. 229. 


Northern Pacific RR. and Ry.—New Officers.—The new 


unetion needs no demonstration, for when the La Moille Valley Ex. 
tension RR. (now partially abandoned) is in condition to run traing 
the O. & L. C. forms a link from Portland & Boston to th» West via thé 
Boston & Maine. 

1t is also important thit arrangements be made with the Central 
Vermont System (if that system is not broken up by being obliged to 
give up the New London Northeru road to a rival corporation) for q 


company will assume charge Sept. 1, with the following | Co@tinuance of the through line from New York to the West ona fai 
oikdes 4 President, Edwin W. Winter ; Secretary, Charles paste, and the plan ef reorganisation provides for makiog an amended 


S. Cooney, New York; Assistant Secretary, George H. 
Earl, St. Paul; Treasurer, Albert E. Little, New York; 
Chief Engineer, E. H. McHenry; General Manager, J. W. 
Kendrick, St. Paul; General Counsel, Francis L. Stetson, 
New York, and Charles W. Bunn, St. Paul; Land Commis- 
sioner, William H. Phipps, St. Paul. No Vice-President has 
been appointed. The main offices will be located at St. Paul. 

St, Paul Terminals.—On Sept. 1 che company will give up 
the Minneapolis Union Station for the St, Paul station ani 
will also use its own tracks between St. Paul and Minneapolis 
in place of those of the Great Northern, 

Stock Forfeited if All Assessments are Not Paid Before 
Sept. 15—Notice is given in another column to depositing 
stockholders that all unpaid instalments du2 on account of 
the assessment on the common and preferred stock must be 
paid before Sept. 15, together with 6 per cent interest thereon 
from the date when each instalment was due and payable, and 
also a further sum equal to 14 pe cent upon the par value of 
the stock deposited. Stockholders who fail to make these 
payments will, upon Sept. 15, without further notice or ac- 
tion, cease to have any rights or to be entitled to any benefits 
under the plan and agreement. In every such case the stock 
deposited and the cash heretofore paid in respect thereof, 
will vest in the reorganization managers, and may by them 
be used for any of the requirements of the plan. No» 
certificate holder then in default will be entitled to the re- 
demption of such certificate, or to the return of any stock 
thereby represented, or to have any further interest or rights 
in respect thereof.—V. 63, p. 311. 


Northeastern RR.—New LEuxterprise.—This compiny has 
been incorporated at Columbus, Ohio, for the purpose of build- 
ing and operating arailroad from a point on or near the north 
line of Euclid township, Cuyahoga County, thence through 
Lake County and northeast. The incorporators are Frank S. 
Lyon, Charles N. Sheldon, Wm. D. Bennett, Gustave Runge 
and Lafayette Kimball. The headquarters of the new com- 
pany will be at Cleveland. 


Northwestern Flevated RR., Caicago.—Condition of Con 
struction Co.—D. H. Louderback has made a statement show- 
ing the condition of the Columbia Construction Company, 
which is building the Northwestern Elevated Railroad. The 
Chicago Tribune says: 


This statement shows there has been expended to July 1 $5,444,428, 
while the estimate of the amount necessary to complete and equip the 
entire line is $2,100.00). The amount received from the sale of Coi- 
umbia Construction stock is $4,204,800, while there are unpaid sub- 
scriptions amounting to $361,400, and there is $433,80) of stock yet 
remaining unsold. A loan of $1,350,00) has bean made on the bonds 
of the Northwestern Elevated, which it isthe intention eventually to 
retire, leaving the company without bonded indebtedness. The real 
estate which bas been bought by the company and which will not be 
needed for the use of the company, it is estimated, will be worth $500,- 
000 to $60',000 Thereisdue the Columbia Construction Company 

00,°00 amount advanced to pay coupons on the old bonds of the 
Lake Street Elevated Railroad.—V. 62, p. 231. 


Ogdensburg & Lake Champlain RR —Central Vermont 
RR.—New Reorganization Comnittee—To represent the Oz- 
densburg & Lake Cnamplain first c »nsols, a new boadh old 2rs’ 
committee has been formed consisting of Cnarles P ursons 
Chairman), 15 Broad Street; William Lummis and Thom is 

enny, Jr., of New York; Charles R Batt and Pailip V. R. 
Ely, of Boston, Holders are requested to deposit their bonds 
with the Central Trust Co. of New York or the Old Coloay 
Trust Co. of Boston. See notice in another column 

Committee's Circular.—Regarding the position of the road 


lease to the Consolidated RR. Co. of Vermont. It also provides for g 

sale of the bonds to a syndicate or other railroads. 

Plan of Reorganization.—Unader dite of Aug. 2) the com- 

mittee presenis a plan of procedure which is to be binding 

when signed by holders of a majority of the O. & L. C. first 

conso]s, It authorizes the committee to pursue one of three 

courses, 

1. Foreclosure —The property shall bs sold in foreclosure 

and turned over to a new company, which shall issue: 

Common stock not to @xCe@ed....-.ccce scene -cce-0-sneen--+000 $4,490,000 
Of which on account of priacipal of old first consols, being 
| EAA nennnnnniet 2,800,000. 

New first consolidated mortgage 5 por cent 30-year gold 

bonds, interest begianing Oct. 1, 1396 (or ‘ater if neces- 

sary), payable April 1 and Oct. 1, said bonds to have the 

same voting rights as old first consols. Total issues not to 


SIOOE cinness én cone 9b60b0-000. 2000 20p-0gneuns -aeeabonsecane 4,40 ),000 
Of which on account of principal of old first consols, 
Re he tr I vida sncciancnenccns saben -ssnen 3,850,000 


The balance of the authorized issue of stock and bonds to be used: 
for reorganization purposes to pay coupons of April and Octobsr, 
1896, to purchase, if deemed advisable, the $318,000 guaranteed 4 
per cent bonds of 1338 (in which cise the new first cons ls shall be 
made a direct first mortgage on La Moille Valley Extension RR.), for 
equipment, branches, termiuals, etc. 

Exchange of Securities. —The old first consols would than 
receive for each $1,000 of principal $1,100 in ne v boads and 
$800 in new stock, and for the April and October, 1896, coupons 
additional securities amounts not stated. 

2. Amended Lease.—Or the Committee may, in its discre- 
tion, effect such an amended lease of the roid to the Central 
Vermont as will secure to the bondholders by earnest money 
or securiti-s the payment in the fu’u-e of the full interest on 
all the first consols and the bonds of th: leased roads of the 
O. & L. C., and immediate payment of all back interest, and 
keep the equipment and all other property of tha rad, by 
renewals and repairs, in as good condition as they are now. 
8. Sale of Deposited Bonds at 105.—Faurthear, is shall be 
within the discretion of the Com nittee to arrange with any 
railroad company, or asyadicate, for a sale of the b nds de- 
posted under this agreement at a price that will net the hold- 
ers 105 and all pas:-dua2 iateres’.—V. 63, p. 76, 226. 


Old Colony RR.—New York New H iven & Hartford RR.— 
Sale of Stock.—A4 block of 1,000 shares of Old Colony RR. 
stock was sold at auction this week at 170 to Vice-President 
Hall of the New Haven road, who, it is su posed, bid it in to 
protect it. Mr. Hall is reported as saying that the New 
Haven management is planning heavy retrenchments in 
expense3, but that the business of the road has not fallen off 
much of late. —V. 63, p. 154. 


Om vha Water Co.—ZJnjunction Denied —I1 the hearing be- 
fore Justice Smyth in this city the motion of the U. S, Water 
Works Co. and others to enj»ia tha Omaha Water Co. from 
carrying out the plan of reorganizition was denied, and the 
temporary inj inction was vacated,—V. 63, p. 263. 


Oregon RR. & Navigation Co —O/jizers. —Tne excuiive 
officers of the new company are: President, E. M:Neil: S scre- 
tary and General Attorney, W. W Cotton; G2neral Auditor, 
E S. B-nson, and Treasurer,G.E Withingtoa. The property 
was taken over August 17.—V. 63, p. 311. 


Oregon Short Liae & Utah Northera RR.—Reorganiza- 
tion Plan Effective.—Thne Reorganiz ition C »mmittee, Samuel 
Carr, Chairman, makes the f )llowinz announcem *nt: “‘Tnere 
having been d-p sited under the planof reorganization, dated 
February 20, 1896, nearly 99 p>r ceat of ali the bonds and 


and its leased lines, the committee, in a circular, says : stock forthe deposit of which provisioa wis made io that 


The Ogdensburg & Lake Champlain RR. Co. has wharves at Ogdens- 
burg at the foot of the ship navigation of the Great L+kes, and its 
lines extend from there to a connection with the Central Verm »nt and 
Delaware & Hudson railroads at Rouse’s Point. The La Moille Valley 
Extension RR. (12 miles long) was originally ‘eased to ths O. & L. C., 


p'an, the R-organiz ition Committee has votel to declare said 
plan operative.”—V, 63, p. 116. 


Peoria Decatur & Evansvills Ry.—Coupon Puyment.— 


r ‘ i ivisi bonds 
and extends from Rouse’s Point to 4 connection with the Boston & The c upon due March 1 on the Evansville Division bo 





Maine RR. at Swanton Junction. Sibsequently the La Moille Valley will be piid Aug, 31 at the Central Trust Co.—Y. 62, p. 114). 
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— ; . 
hia & Reading RR.—Larnings.—The results of 
Philadelpy' RaiJroad and of the Coal & Iron Company 


opermily and the first eight months of the fiscal year have 


been as follows : ao an ly————,  —Dee, 1 to July 81.-— 


y 
1896. 1895. 1895-96. P894-95. 
8 


Company — 8 ‘ ; : 
BuLzoaD COMP: "., .2-1,726,603 1,814,150 13,101,233 13,170,649 
_ , - 


—— ee ee ee —-— —— —— 


813,633 5,163,423 5,570,211 


712,882 
511,519 434,367 


91,599 84,722 


Operating protit. ...0.« 
Net from other sources ... 











304,481 898,410 5,974,912 6,00%,078 


Total...-. ---200-+00 <9 
Deduct— ‘ = 77 e8R0 * =o % oT ‘ 
inment payments...-. 44,870 77,369 *1,159,591 625,913 
tees .......- 10/000 37,832 "320,000 302.655 
Term! . 15,057 761 86,938 76,447 


ements, MO. ....-- é 
{mproveme ect'nee 


Proport’n year’s charges 694,274 5,560,000 5,554,195 


810,236 7,126,529 6,559,2L1 





Total.....-.---+-+-« 794,927 
BalaNnce....c2---+---2 seaee SUL.I,554 sur.38, 17 4.1,151,587 4.554,133 
J iD [RON CO.— 
gross receipts ' _eeee.- 222,023,205 1,905,605 14,620,557 13,930,489 
Operating expenses. .--...1,889,109 1,909,189 14,501,134 13,934,218 
on jmprovemeuts 60,935 45,720 525,410 310,9°9 
11,335 2,374 32,300 26,209 


Permanent improvements 


Gross expenses....... ----1,961,429 1,957,283 15,058,844 14,321,386 
Balance from mining... p) 11t66,776 1oss51,6781088438,287 loss390,897 
95,000 95,000 760,000 $15,0.0 





Proporv’p year’s charges.. 





Balance, }088..-...--- ---00 
P.& K.R. AND C. & I, Co.— . d bal. a 

Balance of railrvad Co.....sur.9,554 sur, 88,174df1,151,587def.554,133 

Loss of C& I. Co....-.--.. 28,224 146,678 1,198,237 1,205,897 


Deticit both companies 18,670 58,504 2,349,874 1,760,020 


Includes $520,000 car trust certificates matured in 1894 and 1895, 
not properly chargeable to 1896. V. 63, p. 269. 

Richmond & West Point Terminal—East Tennessee Vir- 

inia & Georgia Ry.—Stock Assessment=Final Notice.— 
folders of certificates of deposit of stock of either company 
who have failed to pay any assessment heretofore called, and 
who shall not make payment before Sept. 15, together with a 
penalty equal to 20 per cent of every such assessment, are in- 
formed that after said day they will cease t#have any rights 
or to be entitled to any benefits under the plan of reorganiza- 
tion. See further particulars in our advertising columns.— 
V. 59, p. 70, 541. 

St. Catherine’s & Niagara Central—Toronto Hamilton & 
Baffalo RR.—New Bonds—Lease.—The St. Catherine’s & 
Niagara Central will apply at the next session of the Domin- 
ion Parliameut for an act authorizing a new issue of bonds 
and also an extension of its lines to coanect with the Toronto 
Hamilton & Buffalo at a point east of Smithville, Ont. The 
company also asks authority to lease its line to that company. 
Of the new issue of bonds, 396,000 is to be delivered to the 
city of St, Catherine’s, which has aided in the construction 
of the road, The capital stock is also to be increased to 
$1,600,000.—Railroad Gazette.—V. 62, p. 871 


San Francisco & San Joaqain Valley Ry.—Construction. 
—According to the San Francisco papers the directors have 


decided to postpone further construction until times are‘ 


more propitious for the placing of bonds. The road was 
completed from Stockton to Fresno, Cal., a distance of 125 
miles, August 15. The estimated distance from San Fran- 
—- Bakersfield is between 325 and 350 miles.—V. 62, 
p. 1179. 

Southern Land & Improvement—National Coal & Iron.— 
Sold in Foreclosure—Reorganized.—This property, consisting 
of the West Virginia Pineville & Tenness2e RR., 2 miles in 
length, extensive mineral and timber lands, coal mines, etc., 
bonded to the amount of $260,000. was bought in at fore- 
closure sale Aug. 11, by the bondholders, for $100,000, the 
minimum bid set by the Court. The National Coal & Iron Co. 
has been organiz2d with $48),000 capital stock to take over 
the property. 

Summit Branch RR.—Foreclosure Suit.—William J. 
Howard, trustee of the mortgage of 1874, filed a bill in equity 
in the Common Pleas Court at Philadelphia on Aug. 24, pray- 
ing for a decree of foreclosure. The bill says interest on the 
mortgage has been in default for over six months, and that 
holders of over one-fourth the outstanding bonds have made 
the necessary written demand requiring the trustee to sell the 
property. It further states that of the $1,075,000 bonds now 
outstanding, the Pennsylvania RR. Co. owns $483,000, while 
various individuals named own an additional amount of 
$203,000. The trustee requests the Court to exclude from the 
foreclcsure sale the leasehold estate in the Lykens Valley RR. 
on the ground that subsequently to the execution of the 
mortgage the lessor of said leasehold estate for conditions 
broken re-entered into possession of the demised premises and 
terminated the lease. 

Stockholders’ Suit,—At Harrisburg, Aug. 25, Arthur E. 
Jones, of Boston, owner of 500 shares of the company’s stock, 
filed a suit in « quity against the company, its officers and the 
Pennsylvania RR. (which owns 43,804 shares of Summit 
Branch stock, out of a total of 80,200 shares) asking that a re- 
ceiver be appointed until an election of officers ca1 b2 held, 
and that the Pennsylvania RR. Co. be enjoined fron par'ici- 
pating in the election and from requiring the trusiees to fore- 
close the mortgage. He also asks for an accounting, alleging 
that the Pennsylvania RR. has been profiting unduly from 
the shipment and sale of Summit Branch ca!.—V. 62, p. 1140. 
i For other Investment Items see page 363. 
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SOUTHERN RAILWAY COMPANY. 


SECOND ANNUAL REPORT FOR THE YEAR 
ENDED JUNE 30, 1896. 
New York, August 24, 1896. 
To the Stockholders of the Southern Railway Company : 

The President and Board of Directors submit the follow- 
ing report of the operations of the Company for the year 
ended June 30, 1896: 

GENERAL INCOME ACCOUNT, 














1894, 1896, 

Gross Earnings from Operation. ...... $17,114,791 69 $19,082,247 04 
Operating Expenses and Taxes....... 12,062,854 26 13,451,447 55 
Net Earnings from Operation. ......... $5,051,987 43 
Income from Other Sources........ cated 89,677 62 

GROSS INCOME. .....00.-..0--ccccces $0,141,615 05 
Interest and rentals. .................<- $4,195,925 40 $5,218,370 24 
Other Deductions froin Income........ 19,944 84 44,458 57 

TOTAL DEDUCTIONS ........000c00.06 $4,245,870 24 $5,262,828 81 





Balance Carried to Credit of Profit 

I ied cakes da kniaed obs pba mebas $556,478 19 
Balance at Credit of Profit and Loss 

ee ree Sesccseccsvenesescsecs $1,452,223 00 

The Income Account as shown for the two years embraces 
the results for the several lines for the periods during which 
they were respectively operated by the Company. For de- 
tails of this account see Table 2, page 362. 

The extent of the lines operated during the year ended 
June 30, 1895, was shown in the annual report for that year. 
At the close of that year the Company operated 4,391°94 
miles. At the close of the fiscal year just ended it operated 
4,654°33 miles. 

On January 1, 1896, it began the operation of the line 
from Selma, N.C., to Norfolk, Va. (155°38 miles), under 
trackage contracts with the Wilmington & Weldon and 
Norfolk & Carolina railroad companies, covering the line 
between Selma and Pinner’s Point, Va., and with its own 
harbor transfer between Pinner’s Point and Norfolk, Va. 

On June 22, 1895, it acquired by purchase and began the 
operation of the line between Atlanta, Ga., and Fort Valley, 
Ga. (102°30 miles). 

During the past year it also acquired trackage rights over 
the line of the Alabama Great Southern Railroad Company, 
between York, Ala., and Meridian, Miss. (27°03 miles), and 
discontinued the operation of the line between Lauderdale, 
Miss., and Meridian, Miss. (18°50 miles), operated during the 
previous year under a trackage agreement with the Mobile & 
Ohio Railroad Company. 

As stated in the last annual report, the Southern Railway 
Company, during July and August, 1894, did not operate the 
whole of its system as finally organized. For that reason, 
and also by reason of the additions during the past year, the 
average road mileage operated in 1894-5 was only 4,139°44 
miles, as compared with 4,573°80 miles in the year just ended. 
All of the comparative tables in this report [pages 14 to 34 
of pamphlet] are based upon the operations of the several 
properties in each year only for the periods during which 
they were operated in the Southern Railway System. 

Sounene. for the purpose of comparing the results from 
operation for the year ended June 30, 1896, with those of 
substantially the same properties for the same length of 
time in the previous year, the following statement 1s given : 


EARNINGS AND EXPENSES, 


$895,744 81 


Earnings— 1895. 1896. Ince. or Dee, 











From Freight ........ sideman ted $11,448,623 $12,055,240 1.$606,617 
Passsengers .. .. 4,480,208 5,287,914 1.807,706 
aes 944,226 934,052 D.10,174 
Express. ....-. 347,153 377,334 1.30,181 
Miscellaneous ..... ‘ 820,763 427,707 D.393,056 

Total Earnings............- $18,040,973 $19,082,247 1.$1,041,274 
1893. «1896. «Ine. or Dee. 


Expenses— 


1896. vc. or Dee. 
For Conducting Transportat’n. $6,607,521 $6,798,082 1.$190,561 


Maint. of Wayand Structures 3,240,612 3,388,699 1.148,087 
Maintenance of Equipment... 1,918,687 2,093,985 1.175,298 
Gen’! Exps. (includ’g Taxes). 1,144,774 1,170,681 1,25,907 








Total Expenses............. $12,911,594 $13,451,447 1.$539,853 


be iidiaansactiaiiin 
Net Earnings from Operation. $5,129,379 $5,630,800 1.$501,421 
Ratio of Expenses to Earnings 7157 70°49 D.0°92 














Financial Condition: 

The Company has no floating debt and has had none since 
its organization. 

The liabilities of every character of all subordinate com- 
panies, operated as a part of the System, whether leased or 
owned, are shown in the balance sheet and are treated, so 
far as income account is concerned, as liabilities of this 
Company. 

The financial condition of the Company at the close of the 
year is shown in the comparative balance sheet (Table 1, 
page 361). 
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The additional issue of $4,300,000 preferred stock was usec 







as explained in the last annual report. 
























Consolidated bonds were issued: 
For purchase of Alabama Great Southern Securities, as _ 






For the redemption of an equal amount of equipment 
trust obligations of the old companies and of their re- 
ceivers........ Seneca hes cab nl sh dh hind saan hth clalaiea ih ..e. 1,059,000 

For new construction and new equipment expenditures 
Sb ee GUE NIE Bc cccccccncveccesccesecoceceononcs 









As will be seen from the income account (Table 2) $14,- 
951,000 of the Consolidated bonds bore interest for the full 
year, $8,860,000 for six months, and $1,828,000 from March 11, 












the year. 

The $1,000,000 Spartanburg Union & Columbia First 
Mortgage Four per cent bonds were issued under the reor- 
ganization of the Asheville & Spartanburg and Spartan- 













ment of 







age 5 per cent Bonds and $500,000 Asheville & Spartanburg 

irst Mortgage 6 per cent Bonds, 

The mortgage securing the new four per cent bonds 
($1,000,000) is the only lien upon the properties named. 

The large increase in material on hand (see Table 6, page 
20 of pamphlet) consists chiefly of: 

















The increase in rails, cross-ties and bridge material does 
not indicate a permanent carrying of such unusual amounts 
of material. 

The policy had been determined upon, for purposes of 
economy, of concentrating in the spring and summer 
months the laying of rails and the replacement of cross- 
ties, and this required a larger amount of material on hand 
asof June 30th than in the previous year, when a some- 
what different method prevailed. An unusual amount of 
bridge work has been in progress during the past spring and 
early summer. 














very largely reduced before October. 

The increase in air-brake and automatic coupler material 
is accounted for by the rapidity with which these improve- 
ments are being added to the freight equipment of the Com- 
pany in order to comply with the United States law with 
regard to such equipment. 

he increase in general shop material was necessary tem- 
wrarily on account of the larger amount of shop work then 
in progress for the purpose of bringing the equipment up to 
a higher standard, as evidenced by the increase in expenses 
for maintenance of equipment. 
Reserve Funds: : 

As explained in the last annual report, certain charges 
were made to operating expenses for the year ended June 
30, 1895, to provide for renewals and expenses properly 
chargeable to the operations of that year, but not then 
actually expended. The expenditures thus provided for 
have largely been made during the past year and the reserve 
funds reduced accordingly. 

— Trust and Equipment Sinking Fund Payments : 
iquipment Trust notes have been paid during the year as 
follows : 
Richmond & Danville Car Trust Notes...................... $154,640 00 
Georgia Pacifie Car Trust Notes........... - 98,527 76 
East Tenn. Va. & Ga. Car Trust Notes.. -- 52,026 81 
Louisville Southern Car Trust Notes-.................. . 37,647 00 
Richmond & Danville Locomotive Trust Notes............. 38,220 66 


$381,062 23 
The outstanding Equipment Trust Notes of the old compa- 
nies and of the Receivers, after making the above payments, 
amount to $577,527 87. 
Sinking Fund payments during the year, on account of 
Equipment Bonds, have been : 
Richmond & Danville 5 per cent Equipment Sinking 


Ditsitapyeniuccdaincdcagnangnanst aildenmsabainndansacionets $85,030 00 
86,995 00 


$172,025 00 
The Southern Railway Company has created no equip- 
ment trusts, but has paid cash for all new equipment pur- 










































1896. $431,000 were owned by the company at the close of | 


burg Union & Columbia properties and upon the retire- | 


| 
$1,000,000 Spartanburg Union & Columbia First Mort- | 


PD GUN TIEED, . ci cnastiesrenciocdvene.cceddusaseans --.. about $315,000 
os Pence: son dnbrinaceebs suécineende « 223,000 
se “ bridge and roadway material .............. “ 147,000 
= “ air-brake and automatic coupler material. “ 55,000 
a * general shop material....... ........ aa. 100,000 | 


The amounts of material on hand in these items will be | 


ee 


1 | Construction and Improvements: 


in the purchase of a controlling interest in the capital stock | Expenditures for Construction and Improvements h 
of the Alabama Great Southern Railway Company, Limited, | t) capital account during the year have been (see Bait 
‘ ( ee 


| Sheet, Table 1, page 362): 














The increase of $4,993,500 in the funded debt is the result Real Estate at Norfolk and Pinner’s Point..............22..8120,019 
of the issue of .. “at Alexandria, Va...........-.. ‘ 22140 74 
t ailway Company Consolidated 5 pe . = “at Chattanooga, Tenn...--...........-.. - 22 5000 
oe ’ 3 ie frenssinen od Be wen . dated 5 per, 59,000 ie vas and Compress Property at Atlanta, Ga. ° 139/120 
Spartanburg Union & Columbia First Mortgage . «  286Chariotte, N.C. ........ se nea Aseisanisietas -- 20,239 a 
NINN osc ysurrce.tsadedsescanavadssacies 1,000,000 - ; sundry small purchases... ...- Santee eee 12/124 8) 
n= $5,159,000 | ———- a at — — agg one Point... 121008 ‘a 
— . . | Adc onal water stations anc a8Sin. racKs betw 

And the redemption of | Greensboro and Pinner’s Point. eri : me ctaseeabniiten = 21,385 
Richmond & Danville Equipment Sinking Fund | Improvements at Lynchburg, Va., station and yurd....._" 274 9 92 
a $85,000 | Additional side tracks on Va. Midland & Atlanta & Char- ~"’ 4485 

Georgia Pacific Equipment Sinking Fund bonds 78,000 [’ / J? Sih stn dun see oidtdanaegbeaaennad pivoted 4,27 
Charlotte Columbia & Augusta First Mortgage | Shops—Knoxville, Tenn. ... pi 49°300. 
TN scndat e<nsassauenguitbadsanoubanin 2,500 “6 Se ake Kanicwads esac ncdedabthbaedmicniins ie 66 1 
—-—_—_ —_— 165,500 “ SIRS RS 55 obtain cedeadasaesdanbackniandion sas 17:03 i 
—_—_ — ss Salisbury, N. C........ eidva diately ohh ambabetintaataaw mous 125/819 4 
$4,993,500 MS 
ae 04 1h : : ‘ Total $758,849 oe 
The additional $4,159,000 Southern Railway Company soda past ear ceeaanianiel iy Wiss eeasiaatadse” ray Reise ase 3758,842 06 


The outlays above enumerated are all for the acquisition 
or construction of distinctly new property. The cost of aij 


explained in the last annual report. ...............-... ..-. $2,100,000 | improvements and betterments to the roadway and struec- 


tures, as received by the company when the various proper- 
ties were acquired, has been included in operating expenses 
The expenditures for real estate and terminals at Norfolk 


1,000,000 | and Pinner’s Point, Va., were for the establishment of a 
$4,159,000 


tidewater terminus in the Elizabeth River, as fully explained 
in the last annual report. The expenditures for ad itional 
water stations and passing tracks on the line between Pip. 
| ner’s Point and Greensboro were required for the safe and 
economical handling of the heavier traftic over that line, 
| The terminals at Atlanta, Ga., have been strengthened 
materially by the purchase of the iy of the Atlanta 
| Compress & Warehousing Company. This property is con- 
| veniently located for future development by the compan 
|and includes the two compress buildings known as the 
‘* Bell Street Compress ” and ‘‘ Peters Street Compress.” 

The expenditures for real estate at Chattanooga, Tenn,, 

| and Charlotte, N. C., were mainly for the acquisition of 
valuable station grounds. The Chattanooga property thus 
purchased was formerly leased by the Company, 

The real estate purchased at Alexandria, Va., costing 
$22,145 39, was for the purpose of new shops in future when 
| needed. The expenditure of $17,003 29 for shops at that 
| point represents the cost of a new car-repair shed and of 
| additional modern machinery for the old shops, which, with 
| these improvements, can be made to answer the Company's 











| purposes for some time to come. 
| The expenditures during the year for shops at Knoxville 
‘and Atlanta have substantially completed the work at those 
| points as outlined in the last annual report. 
| The new shops near Salisbury, N. C., will furnish long- 
needed and adequate facilities for maintaining the rolling 
| stock used on the main lines and branches between Wash- 
| ington, Richmond, Pinner’s Point and Atlanta. The total 
| cost of these shops will be about $250,000, of which about 
| one-half had been expended prior to June 30, 1896. The 
| land, 168 acres, was purchased in March, 1896, and the work 
|of construction was begun immediately thereafter. The 
| plant will be in operation by September 15th. 

With the exception of expenditures for the completion of 
these shops, no new construction of importance is in prog- 
gress or will be undertaken during the existing conditions 
of trade. 

New Equipment: 

Expenditures for new equipment during the year have 
been $1,059,894 78, of which $946,137 78 has been charged to 
Capital Account of the Southern Railway Company and 
$113,757 00 has been paid for out of ‘‘Reserve Fund for Re- 
newal of Equipment.” This reserve fund represented 
amounts charged to operating expenses on account of equip- 
ment destroyed or condemned,. but not replaced. As ex- 
plained in the last annual report, the practice of the Com- 
pany is to charge immediately to operation expenses and to 
credit to this fund the original inventory value of all equip- 
ment condemned, broken up or destroyed, in advance of 
the actual expenditure for repiacing such equipment. 

This expenditure of $1,059,894 78 represents the net cash 
cost of 


. 


32 Locomotives, 
37 Passenger Cars, 
894 Freight Cars, 
1 steam Tug, 
4 Barges, 
and of equipping 35 locomotives and 1,527 freight cars with 
air brakes and 2.513 freight cars with automatic couplers, 
these cars and locomotives not having previously been s0 
equipped. : 

In addition to the above the Knoxville & Ohio Railroad 
Company purchased during the year 150 coal cars, costing 
$56,850, making the total charges to Capital Account during 
the year for new equipment $1,002,987 78, as shown in the 
Comparative Balance Sheet, Table 1. 

Contracts were outstanding and unfilled at the close of 
the year for the following additional equipment. 

4 Locomotives, 
36 Freight Cars. 
Equipment on Hand June 30, 1896: 
The equipment of all lines at the close of the year (s¢¢ 





chased by it. 





Table 19 in pamphlet) consisted of 
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“tends from Columbus, Ga., to McDonough, Ga., 97°88 miles. 
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Avacst 29, 1896. | 
_—— 
— . 
638 Locomotives, ; 
524 Cars, Passenger Equipment, 
19.457 Cars, Freight Equipment. 
275 Cars, Road Service Equipment, 
1 Steam Tug, 
4 Barges. 
Of these there have been purchased or built during the 
reviously. 
32 Locomotives, ~ 
37 Cars, Passenger Equipment, 
1,044 Cars. Freight Equipment, 
1 Steam Tug, ° 
4 Barges. 
There have been condemned, sold or destroyed and retired 


year, as stated pr 


uring the year: 
is 22 Locomotives, 
7 Cars, Passenger Equipment, 
548 Cars, Freight Equipment, 
35 Cars, Road Service Equipment. 
, 1 


Steel Rails: 

In addition to the 41,000 tons of new steel rail purchased 
during the year ended June 30, 1895, 14,000 tons were pur- 
chased during the fiscal year just ended. Of the 55,000 tons 
surchased in the two years, 17,099 tons are of eighty pounds 
and 37.901 tons of seventy-five pounds weight per yard. 

96,159 tons were laid during the year ended June 30, 1896, 
and 20,719 tons during the previous year, leaving 8,122 tons 
on hand July 1, 1896, all of which will have been placed in 
the track before October 1, 1896. 


Physical Condition of Road and Equipment : 

In addition to the expenditures for new construction and 
improvements and for new equipment, above referred to as 
charged to capital account, marked improvements have 
been made during the year in the physica? condition of the 
road and equipment, the cost of which has properly been 
charged to operating expenses.. Among such items the 
following may be mentioned : 

There are 79 miles more of 80-pound steel rail, 

130 miles more of 75-pound steel rail, and 
126 mies less of iron rail 
in the main tracks than at the close of the fiscal year ended 
June 30, 1895. 
3,660 lineal feet of wooden bridges and trestles 
have been renewed with stee! structures. 
151 miles of additional stone and gravel ballast 
have been placed in track. 
2,282 lineal feet of trestles have been filled with 
earth or stone. 

The principal lines of the system are in such physical 
condition that immediate and considerable reductions can 
safely be made in expenses for maintenance, to meet the 
present depression in business. 

The condition of the equipment also has been much im- 
proved during the year. 

The following were undergoing or awaiting repairs at the 
close of the year: 

66 Locomotives, or 10°3 per cent of the total equipment. 

32 Passenger Cars, or 6:1 per cent of the total equipment. 

504 Freight Cars, or 2°6 per cent of the total equipment. 
New Sleeping Car and hapress Contracts: 

A new and favorable contract was made with Pullman’s 
Palace Car Company, in effect November 1, 1895, upon terms 
which will materially reduce the expenses of this service to 
the Railway Company and provide fully for the continuous 
growth of the passenger traffic. 

A new contract has been made with the Southern Express 
Company, taking effect May 1, 1896, covering all the lines 
operated in the Southern Railway System, under which, in 
consideration of increased facilities and improved service 
afforded, a large increase in minimum guaranteed revenue 
is assured to the Railway Company. 

The Lease of the North Carolina Railroad: 

As the lease of September 11, 1871, of the North Carolina 
Railroad to the Richmond & Danville Company would have 
terminated on Sept. 12, 1901. it was necessary some time 
prior to such termination, in order to preserve perman- 
ently a proper line through North Carolina, either to obtain 
a renewal of the lease for a long period, or to arrange in 
advance for the construction of a new line. 

Accordingly, on August 16, 1895, a new lease of the prop- 
erty was executed for a term of ninety-nine years from Jan- 
uary 1, 1896, and the old lease was annulled from and after 
December 31, 1895. The rental under the new lease is $266,- 

per annum from January 1, 1896, to December 31, 1901, 
and $286,000 per annum thereafter. In addition to this 
rental the Southern Railway Company has agreed to pay 
taxes upon the property, which had been exempt from taxes 
under the former lease. 


Lease of the Georgia Midland Railway: 

On June 18, 1896, the Company leased the property of the 
Georgia Midland Railway Company for ninety-nine years 
from July 1, 1896, at a yearly rental of $49,500, being the 
amount of the interest at 3 per cent per annum upon 
the entire issue, $1,650,000 of the first mortgage bonds of that 

ompany, and agreed in addition to pay $2,500 perannum as 
rental for terminal property in Columbus, Ga. The road ex- 


Purchase of the Control of the Knoxvilte Cumberland-Gap-& 

Louisville Railroad : 

On April 1, 1896, the Company arranged to purchase that 
portion of the newly-reorganized Knoxville Cumberland 
Gap & Louisville Railway, extending from Knoxville, 
Tenn., to Cumberland Gap, with trackage rights from the 
last-named point into Middlesboro, Ken. ‘his property is 
operated by its own otticers, and the results of its opera- 
tions are not included in the reports of the Southern Rail- 
way Company. 

Georgia Southern & Florida Railway: 

It was stated in the last annual report that the Company 
had acquired certain certificates issued under the plan of 
reorganization of the Georgia Southern & Florida Railway, 
which would ultimately secure a controlling interest in the 
capital stock of that Company. 

Under the terms of the reorganization, however, the en- 
tire capital stock was not distributed to the holders of cer- 
tificates, but $716,000 was held in escrow for an agreed set- 
tlement of certain claims against the Georgia Southern & 
Florida Company held by outside parties. 

This stock has since been distributed to the claimants, 
and the Southern Railway Company’s holdings do not there- 
fore constitute a majority, as expected. 

The total stock of the Georgia Southern & Fla. Co. is: 


DE IE sinctcnaniodcdsidintacncedactmiabadbedindnasisaeacbad $684,000 
OREN errr Sid idle elke ee che iach in 1,084,000 
cen nindcnnndcodemmaniins idcdaciapeleéhedendtddiatinhndtimen 1,000,000 

$2,768,000 


Of which the Southern Railway Company holds : 





Ist Preferred 09,000 
2d Preferred 409,000 
gS Bink biakatindins paenalontedits une chenemaennan oneadéeenes 409,000 

$1,227,000 


The Georgia Southern & Florida Company earned in the 
year ended June 30, 1896, $79,586 90 above all interest and 
other charges, or more than double the full dividend of 5 
per cent on the first preferred stock. Your directors have 
therefore every reason to be satisfied with this investment. 
Cincinnati Southern Railway : 

Cincinnati New Orleans & Texas Pacific Railway Co.: 

In June, 1896, a joint proposition for the purchase of the 
Cincinnati Southern Railway was submitted to the Trustees 
of the Sinking Fund of the City of Cincinnati, by represent- 
atives of the Southern Railway Company and of the Cincin- 
nati Hamilton & Dayton Railroad Company, each of those 
Companies representing one-half interest in a maiority of 
the stock of the (incinnati New Orleans & Texas Pacific 
Railway Co., the lessee of the Cincinnati Southern property. 
The price offered was substantially as follows : 

(1) $19,000,000 in four per cent 100-year gold bonds, se- 

cured by a first mortgage on the Cin. So. property. 

(2) $1,440,000 in cash, payable at the rate of $240,000 per 

year for six years. 

(3) The City to receive 10 per cent of all gross earnings in 

excess of $4,500,000 per year after 1902. 

(4) A guaranty to expend for betterments to the property 

not less than $250,000 per year for first eight years. 

This offer represented the full value of the property, and 
was approved and accepted by the Trustees of the City’s 
Sinking Fund. It was necessary, however, under the laws, 
to submit the proposition to a popular vote of the city. The 
vote was taken on August 3, 1896, and resulted in the rejec- 
tion of the proposition by a bare majority of 338 out of a 
total vote of 31,122. There is now no existing legislation 
under which the property can be either leased or sold. 
General Remarks : 

Considering the general depression in business throughout 
the country, the volume of traffic and the results of opera- 
tion for the year have been satisfactory. 

The rates have been better maintained during the year 
throughout the territory reached by the Company’s lines 
than for several years past. 
The improved condition of the property throughout the 
system has been the means of attracting to the Company’s 
lines a steady increase of traffic, both passenger and freight, 
and a number of new and important industries, among 
which may be cited the construction during the year at va- 
rious points upon the lines of the system of new cotton mills, 
running over 300,000 spindles, the plants costing in the 
neighborhood of $4,000,000, while at the close of the year 
there were in process of construction directly upon the Com- 
pany’s lines additional plants which will run 170,000 spindles 
and cost about $2,500,000. 
It will be seen, by reference to Table 12 [in the pamphlet] 
that the freight tonnage of the Company is widely diversi- 
fied, which is an element of strength not generally recog- 
nized. The Company’s lines have been supposed to depend 
chiefly for their revenues upon agricultural products, but 
only about 15 per cent of the tonnage is of that character, 
less than 4 per cent being cotton, while over 40 per cent is 
received from mines and mining industries, and over 25 per 
cent consists of the products of manufactories, 
The acknowledgments of the Board are due to all officers 
and employees, for the faithful and efficient discharge of 
their duties during the year. 
Respectfully submitted, by order of the Board, 

SAMUEL SPENCER, 





President, 
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TABLE I.—COMPARATIVE BALANCE SHEET JUNE 30, 1896, AND JUNE 30, 1895. Be es 











ASSETS. ae 








| 
JUNE iE 30, 1896, 


Ju NE 30, 1895. 


— — , 


\Cost oF RoAp— i 
$228,266,153 17 | Southern Railway Properties as Reorganized...................-....-.s.-++- F226, 929,816 89 
23,622,045 00 | Leasehold Estates. (Per Contra “Outstanding Securities.’ 23,608,545 00 
373,826 0: 03 Coustruction and Real Estate since July 1, 1894 | 1,1: 327668 o9 


$252,262,024 20 TOTAL Cost OF ROAD | B251¢4 
. \Cost oF EQUIPMENT— ¥291,671,029 9 
$8,535,869 00 | Equipment owned 
539,255 00 Equipment Leasehold Estate. (Per Contra “Outstanding Securities.” 
viz: 
North Carolina RR ; $105,000 00 
Atlanta & Charlotte Air Line 194,005 00 
Virginia Midland Ry. Abscenessteccssscsices Gee ee. | 
$58,515 00 Equipment Other Lines. : 
viz: 
Roswell RR $3,640 00 
Richmond & Mecklenburg RR. Pe erre) Ul, 
$3,706,086 00 Trust Equipment... $2,938,006 00 
474,933 52 New Equipment since July 1, me oat 458,279 70 
—_—_—_— —_———_ 10,294,658 52) Total Cost of Equipment . - 11,323 400 39 


255 


> 00 


$7,400 00 


$262,556,682 72 ToTAL Cost OF ROAD AND EQUIPMENT...... snicmeeusimmasinntubinie sect minabpanpalinedsl $262,994,430 78 
SECURITIES OWNED. 78 
$7,500,000 00 Pledged under First Consolidated Mortgage... i? $13,900,000 00 
109,801 00 In Treasury, unpledged 1,038,398 35 
Deposited under North Carolina Raiiroad Lease 188/500 00 


7,609,801 00 DOP ak, BROU RISD Gr II «5 6000: 0000006008080es800s0s00bdes céeneseeseces 
919,429 85 MATERIAL AND SUPPLIES ON HAND 
4,485 68 INSURANCE PAID, NOT ACCRUED 

CURRENT ASSETS— | 

In hands of Treasurer and in hands of Financial Agents for the Pay-} 
ment of Interest Coupons..... vadetesssasorebebornbedetzesenemniesenene | “. 73,6 

I Sik, - in acne ania nahn beadens bescuse Makgennnbasnne H 

Due from Agents and Conductors............ 

Sy EY Gis Oh. SEs bc60ccbccnasecccnccsenss.06ebuesssscqnesedeascsocass 
398 25 Due from Connecting Lines : 394° 663 08 
110,224 19 Due from Individuals and Companie 427,792 69 
968,010 40 Due from Reorganization Committee (Current Account)...... acececscenenes 1,064,644 43 
43,018 14 Bills Receivable TS 76,363 21 
In hands of Trustees of Sinking PR cd wacdasddaductnscdessdddebne Taaeuaee | 10,697 76 


3,851,022 20 TOTAL CURRENT ASSETS | 5,014,359 18 
__ $274, 74,941, 421 45 15 : : _ $284,897,679 57 


LIABILITIES. 


— 


f 
| JUNE 30, 1896. 
| 





JUNE 30, 1895. 


|;CAPITAL STOCK. 
$120,000,000 00 iaibacnnndetarbiddbhsoGbosttnhbat an appeigeaatiahinliaen dadiniihnnemananel $120,000,000 00 
50,000, 00 00 Preferred 54,300,000 
—_——_———-——— $1 70,000,000 00 T $174,300,000 00 
74,351,000 00|/FUNDED DEBT (see page 363, Table 4) | 79,344,500 00 
|OUTSTANDING SECURITIES OF LEASEHOLD, ESTATES (see page 363, Table 5). 
$12,961,300 00 | Virginia Midland Railway atte des désecudescadtineonia $12,947,800 00; 
7,200,000 00 | Atlanta & Charlotte Air Line Railway Bonds and Stock 7,200,000 00 
4,000,000 00: | North Carolina Railroad Stock 4,000,000 (0 
—— —_——}__ 24,161,300 00) T 24,147,800 00 
MORTGAGES ON REAL ESTATE. 
$127,000 00 Washington, D. C 
18,000 00 Atlanta, Ga 
Norfolk, Va 
145,000 00 TOTAL.... 
|EQUIPMENT NOTES. 
$327,485 00 | Richmond & Danville RR $172,845 00 PROF 
275,759 78 East Tennessee Virginia & Georgia Ry. 223,732 97 
258,890 70 Georgia Pacitic Railway. . 160,362 94 Balan 
37,647 00 Louisville Southern RR Add ¢ 
58,807 62 —— Richmond & Danville RR 20,586 Jun 
——_ —_ — — 958,590 LO TOTA : ; -—-——_ — 577,527 87 
| EQUIPME — OTHER LINES. (Per Oontra.) i 
$31,115 00 Asheville 4 Spartanburg and 6. U. &C. BR6... ..... cece. ncecccccccescocsce 
3,640 00 Roswell R ‘ 
3,760 00 Seal tt Mecklenburg RR. ~denedin > 
— —- — - — 38,515 00 Pik dinitscibiatadithlinata tub nighen nga ketenes tilts chmca mands ertddtsbnansebaged —— 7,400 00 
463,329 17|/ INTEREST AND Rentars Acc RUED, NoT DUE 502,454 17 
271,464 18/TAXES ACCRUED, Not DUE 249,052 71 
RESERVE FusDs. 
$276,132 16 For Maintenance of Way 
129,5* 8 00 For Maintenance of Equipment ‘ eee $19,641 60 
39,624 11 EE iidindudvimncenteniadesnninss denkewan . 101,241 85 
= 445,314 27 120,883 45 
EN SSN ELE EEE LITT SMELL EA TE TOD LE 20,314 49 
CURREDST LIABILITIES. 
$1,343,741 53 Interest and Rentals Due and Unpaid, including amount due July 1 1. rng 07 53 
1,135,203 23 Audited Vouchers (including new construction and new equipment). ‘ 5,347 33 
609,604 41 ?ay Rolls (June) 
60,364 46 Wages Uncalled For 
23,465 83 Due Connecting Lines we 
Due ~ye9 iduais and Companies a hi treo lah ets ibe iaincahi aides a a 440, 754 91 
3,172,379 46 To a 4,050,423 88 
895,744 81|Prorit AND Loss (see Tables 2 and 3 following).. 1,452, 223 00 


a ee 
_ 1$2 274,941, 421 45 _ a $284, 897,679 57 


TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1896, COMPARED WITH YEAR ENDED JUNE 30, 1895. 


ED 


1896. 

















1895. 








By GRoOss EARNINGS, 
»329,499 28 i coniniiganiunakeshwatpenmndpedddianwnuidennsinaauddahnanirtee $5,287,913 76 
0,816,023 52 Freight F 12,055,240 20 
908,740 44 934,051 84 
332,960 79 377,333 79 
727,567 66 eee: nhac geiatinibdn Aamaiiiinnibdacnee 40006 adie baba mebemmeeammenaenene 427,707 45 
—— — ————-— | $17,114,791 69 —_—— $19,082,247 04 
By INCOME FROM INVESTMENTS. 
Interest on Chester & Lenoir Bonds..........................ee00 mbes $6,125 00 
Hividend on Norfolk & Carolina Stock 8 th - 
Dividend on Coal Creek M. & M. Co, Stock 
Dividend on Alabama Great Southern Stock 97,7 39 40 
Miscellaneous 116 72 113,631 12 
snnaiiaannajeatianltenesitia ,6 
es By MISCELLANEOUS INCOME FROM OTHER SOURCES. 
$66,997 91 Net Income from Compresses and Other Property $69,240 36 
1,137 10 Miscellaneous Rentals from Real Estate 5,466 26 
21,542 61 Net from B. Ch. & R. 8. Co. (See foot-note, Table 7. in .pamphlet)... 169 77 74.976 39 
4,54 


> -_-——_— 


—_ ee 89,677 62 


#17,204,469 31 ——_———__$19,270,75485 
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_INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1896, COMPARED WITH YEAR ENDED JUNE 30, 1895—(CONCLUDED) 





TABLE 2. 
1395. | 


4,492 30 


$2,978,245 19 
79 os 
6,164,291 87 


To OPERATING EXPENSES AND TAXES. 
| Maintenance of Way and Structures................. ccc cccescccsccccecs 
Maintenance of Equipment. .. | 2,093,924 55) 
JYonducting Transportation ... 
General Expenses and Taxes. 


! 
| 1896. 





| $3,388,699 47) 






| 6,798,082 56 
| 13170,680 97, 



































1,129,82490 __! 812,062,854 26 | iacamaboael 
=" To Frxep CHARGES, INCLUDING RENTALS. | $13,451,447 55 
| $14,951,000, 6 mos., 5%....... yg tg t 00) } 
}mos.)! Jona ra | $23,811,000, 6 mos., 5%....-.. 595,275 00) | 
$175,478 r+ es So. Ry. 1st Cons. Mtge., 5 $1,828,090, March 11 to June } | 
a | REE coc cae craninaacinkes 27,927 73| $996,977 78| 
} | —_-- S -— | 
B 4 mos.)| | E. T. Reorganization Mtge..... ..---12 mos., $4,500,000, 4% | 180,000 00; 
B+ ys p+ (2 mos.) | R&D. ee we ptae ..12 mos., Se aoe +453 Proper ro 
sail | ebenture Oe aatiadeam 9mos., 3,368, 5% 26,5 
57,108 33 (L2 mos.) Eq. 8. F. we CTTTIDTT12 mos., 13025,000, 5% | 53,200 00| 
11/000 00 (12 mos.)| W. 0. & W. Ist « ee 1? mos., 1,025,000, 4% | 41,000 00! 
20.000 00 (12 mos.) R. Y. R. & C. 1st mh --eee 12 Mos., 400,000, 5% | 20,000 00) 
22/500 00 (12 mos.) 2d OE cenciaenaal 12mos., 500,000, 412%! 22,500 00) 
9/000 00 (12 mos.) | A. T. & O. 1st © pdeeonieale 12 mos 000, 6% 9,000 00 
151,860 00 (L2 mos.) W. N.C. 1st Cons. aaa 7212 mos., 2,531,000, 6% 151,860 00) 
58:333 33 ( 5mos.)| C. 0. & A. 1st Ext plbcinata -. 6 mos., 2,000,000, 5% 50,000 00) 
50,000 00 ( 6 mo3.) nner i PRS 6 mos., 1,997,500, 5% 49,937 50 
8,750 00 ( 3mos.)| = * 3° © wae 12 mos., 500,000, 7% 35,000 00 
91,666 67 (L1 mos.)} C. & G. Ist Ot cmaiioninll 12 mos., 2,000,000, 5% 100,000 00 
200,392 50 (11 mos.) E. T. V. & G. Ist ‘< Sa eaaaniod 14 mos., 3,123,000, 7% 218,610 00) 
142/358 33 (L1 mos.) are 0 eee 12 mos., 3,106,000, 5% 155,300 00 
585,291 67 (L1 mos.) Gh 6 OE ee 12 mos., 12,770,000, 5% 638,500 00 
55,000 00 (11 mos.)| | Se eeties  —(CO!! CH LS 12 mos., 1,000,000, 6% 60,000 00 
110,000 00 (11 mos.) | K. & O. 1st ee 12 mos., 2,000,000, 6% 120,000 00) 
935,833 33 (LO mos.)| Ga. Pac. 1st M6 fase 12 mos., 5,660,000, 5% 283,000 00 
“29,904 18 (10 mos.)| Eq. 8. F. We oo aaa 12 mos, 622,000, 5% 32,300 00 
36,000 00 (12 mos.) Va. Mid. Serial A e awonanee 12 mos., 600,000, 6% 36,000 00 
114,000 00 (12 mos.) | B weer 12 mos., 1,900,000, 6% 114,000 00 
6.000 00 (12 mos )| C eee” 712 mos., 1,100,000, 6% 66,000 00 
38,000 00 (12 mos.) D 4S” csupesamen 12mos., 950,000, 4% 38,000 00 
88,750 00 (12 mos.)| E case cata 12 mos., 1,775,000, 5% 88,750 00 
65,50) 00 (12 mos.)| F (te 12 mos., 1,310,000, 5% 65,500 00 
242/950 00 (12 mos.) NR iicatvsccvcesecantaads 12 mos., 4,859,000, 5% 242,950 00 
35,275 0 + (L2 mos.) Cc. & R. RR. MONE isi. c censadis desta RD PNGB in dds. ccconsescces 36,051 00 
7,000 00 (12 mos.) F.&P. “ Rees saat bibivedapae I bis dds. cégadoncasel 3,500 00 
262,457 06 (12 mos ) North Carolina RR. 9“ § “7000007 -77" “> SSR 13e 300 00 
35,000 00 (12 mos.) A. BC: A. Ty, DOR BO. Pret ...0c.ccicces cans 12 mos., $500,000, 7% | 35,000 00 
297,500 00 (12 mos.)! SG. Sucbimtietnunsecun 12 mos., 4,250,000, 7% 297,500 00 
45,000 00 (L2 mos.)| EE eet 12 mos., 750,000, 6% 45,000 00) 
102,000 00 (2 mos.) OS ae EES 12 mos., 1,7C0,000, 6% 102,000 00) 
4,000 00 (12 mos.)) Organization Exp.............12 M0O8...0......sc0--ee-see | 4,000 00 
20,000 00 ( 6 mos.) oe oe | eres: Lake eae 12 mos., $1,000,000, 4% | 40,000 00 
525 00 ( 6mo3.)! Athens Belt Line Rental....................12 MOB. .......... crcccccee | 1,050 00 
dameineecinias | Wil. & Wel. RR. Trackage Rental........... 6 MOS.........-...---0--.! 10,303 62 
or cease asd fered inntene Menten | 93,931 81| 
aeianlataua teint rackage and Real Esta RE tec TOI a ndewcdsdsoassscrins Be) 
—— — — — ——| Ss 44,195,925 40) 2 | — ae 5,218,370 24 
To OTHER DEDUCTIONS FROM INCOME, | “ 
$2,240 12 DESO OT ARGOS TEOOIIOE. «occa cicccccs0sccecsescoccneseccceas pilaccotexds: aed $19,295 96) 
Sikiadiied esi Loss on Atlanta Exposition Bonds................---2-20+eeee cece er eeee| 10,000 00) 
6,066 07 R. & M. BR Traffic Cuntract, 12 mo08. .. .... 2... ccc ce cece cece sc cccces | 5,591 26) 
13,419 45 | “ “ Net Earnings, Pt iicstenntpicidnd ed ecmGes sehen then es | 9,571 35) 
28,219 20 Netearnings of Roads Operated for Accountof ReceiversR.& D.RR.|  ___----- cba 44.456 97 
—— 49,944 84 | _44,: 
895,744 81 BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS FOR THE YEAR..|.-20---+-+-+0004) 556,478 19 
$17,204,469 31 | | $19,270,754 55 
TABLE 3. Alabama Central RR.: June 30,1895. June 30,1896. 
Ric dscuasecceccanen< J 1,000,000 
PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30, 1996.) qact Moptgare Bonds, 6%.--.---. res #1, 
Balance at Credit of this Account July 1, 1895......... . $895,744 81| 1st Mortgage Bonds, 5% ..........-+---0-+ 5,660,000 5,660,000 
Add Credit Balance of Income Aecoant for year ended _Equipment Sink. Fund Mort. Bonds, 5%.. 700,000 622,000 
June 30, 1896 556,478 19 Knoxville & Ohio RR.: 
; Co oe Pn ag eS 1s ie tae oy tng yk mer eee ..-- 2,000,000 2,000,000 
arri ‘ _ ¢ $ 52,225 Spartanburg Union olumbia 
Amount carried forward June 80, 1896...............$1,452,223 ist Mortgage Bonds, 4%........ ». 5 ae vee 1,000,000 
II iestcnc sted esrerticadaendopabeies $74,351,000 $79,344,500 


TABLE 4, 
FUNDED DEBT JUNE 30, 1896, COMPARED WITH JUNE 30, 1895 


Southern Ry.: June30,1895 June30,1896 


1st Consol. Mortgage Bonds, 5%.......... $21,911,000 $26,070,000 

“East Tenn.” Reorg. Mort. Bonds, 4%.... 4,500,000 4,500,000 
Richmond & Danville RR.: 

Consol. Mortgage Gold Bonds, 6%....... - 5,997,000 5,997,000 

Debenture Mortgage Bonds, 5%........... 3,368,000 3,368,000 

Equipment Sink. Fund Mort. Bonds, 5%.. 1,110,000 1,025,000 
Washington Ohio & Western RR..: 

1st Mortgage Bonds, 4%..............--..- 1,025,000 1,025,000 
Richmond York River & Chesapeake RR.: 

lst Mortgage Bonds, 5% ..............-0- 400,000 400,000 

2d Mortgage Bonds, 419% ...........-..+ sink 500,030 500,000 
Atlantic Tennessee & Ohio RR.: 

1st Mortgage Bonds, 6%...... ee ae ee 150,000 150,000 
Western North Carolina RR.: 

1st Consolidat-d Mortgage Bonds, 6%..... 2,531,000 2,531,000 
Charlotte Columbia & Augusta RR.: 

1st Extended Mortgage Bonds, 5%........ 2,000,000 1,997,500 

2d Mortgage Bonds, 7%.....a.ce0.--0e-00e- 500,000 500,000 
Columbia & Greenvilie RR.: 

1st Mortgaze Bonds, 5%.......-.. a eee -- 2,000,000 2,000,000 
East Tennessee Virginia & Georgia Ry.: 

lst Mortgage Bonds, 7%................--- 3,123,000 3,123,000 

Ist Mortgage Bonds, 5%........  -..cse-0e 3,106,000 3,106,000 

12,770,000 12,770,000 


Consolidated Mortgage Bonds, 5%......-. 


United States Loather. — No Dividend. —The regular 
quarteriy m.eting 0° directors this week adjourned with- 
out action regaraing a dividend.—V. 62, p. 415. 


aaleniton & Norfolk Ry.—Yankton & Norfolk Bridge.— 
ndon Ry. & Land Syndicate.—Construction—New Mort- 
tora Yankton & Norfolk Ry. Co. was incorporated in 
une last by O naha and Eaglish creditors of J. T. M. Pierce, to 
complete his projected road from a point 02 the Missouri River, 
Opposite Yankton, N. D, southerly, to Norfolk, Nab., a dis 
— of about 6) miles. The followiag ofizers were elected : | 
oq natent, James P. English ; Vice-President, B. L. Bild vin ; | 
Yomee) B J. Scannell; Treasurer, Louis Schroaier. Toe 
ankton & Norfolk Bridge Company was also form 2d to build | 











TABLE 5. 
OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 
VIRGINIA MIDLAND Ry.: June 30,’95. June30,’96. 
00 00,000 





Serial Mortgage Bonds, Series A, 6%.... $600,0' ’ 
= ~~ - “ B, oe ar 1,900,000 1,900,000 
- - “ a“ C, 6%.... 1,100,000 1,100,000 
sie - - “s D, 4%.... 950,000 950,000 
- a is a E,5%.... 1,775,000 1,775,000 
“ “ “ “ F, 5%.... 1,310,000 1,310,000 
General Mortgage Bonds, 5%........-.-- 4,859,000 4,859,000 
Charlottesville & ~ ye RR.: wv 
1st Mortgage Bonds, 6% ........------+- 390,800 379,300 
Franklin & Pittsylvania RR.: 
1st Mortgage Bonds, 6% ......-----+--++- 76,500 74,500 
$12,961,300 $12,947,800 
ATLANTA & CHARLOTTE AIR LINE RY.: . 
1st Mortgage Preference Bonds, 7%. --..- $500,000 $500,000 
1st Mortgage Bonds, 7%.....-.-.--.----- é 4,250,000 4,250,000 
Income Mortgage Bonds, 6%..-...-.-.---- 750,000 750,000 
DO Si itikadupctanacisninsasdcccnsensnee 1,700,000 1,700,000 
$7,200,000 $7,200,000 
NORTH CAROLINA RR.: 
Sich cau eecnactcendennessncdeemesenes $4,000,000 $4,000,000 
IIE iconic isccdsbedwbesdcdnasess $24,161,300 $24,147,800 





the bridge across the Missouri, coanecting the road with 
Yankton. The contract fo: building this bridze is reported to 
have been let within a week or two. : 

Now it is stated that the bridge and rail‘oad companies 
have made mortgazes to the London Ry. & Land Syndicate, 
Limited, and that the latter has agreed to furnish £300,000, 
of which $1,009,00) for the construction of the railroad and 
the remainder for the bridge. Arthur J. Tullos andC. P, 
Morgan are Directors, and Horace Simpsoa, S2cretary, of the 
Syndicate. For the banefi; of the roai, bonds are said 
to have been vot2d by Pierce and Madison couaties, Nebraska. 
By reference to tie map it will be seen the new line will form 
a southerly extension for the Great North2ra, A branch into 
Iowa is also talked of. 
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COMMERCIAL EPITOME 

FRIDAY NIGHT, Aug. 28, 1896. 

The formal letter of acceptance by the Republican nom- 
inee for President has been received with general satis- 
faction. Although there has been something of a flurry 
in the money market, and merchants in many lines of busi- 
ness have complained over the slowness of collections, confi- 
dence has appeared to be steadily returning. There have been 
further engagements of gold in England for shipment to New 
York, and it is now thought that before the import movement 
of this metal ceases a considerable amount will have been re- 
ceived, and naturally it is expected that this will give material 
relief to the monetary situation. The assignment of a large 
local dry goods house was announced early in the week, but 
asit was not unexpected, it had very little influence on general 
business, A rather sharp decline has occurred in cotton values 
in consequence of improved crop prospects, 

The demand for lard on the spot has been quiet and as 
offerings bave been fairly liberal prices declined. At the close, 
however, there was a recovery and final prices were 3°75c. 
for prime Western, 3°50c. for prime City and 4°25c. for refined 

for the Continent. The market for lard futures has been 
weaker. At the West there were fair offerings and prices 
gradually declined. To-day, however, there was fairly active 
buying by large operators and prices advanced, closing steady. 
DAILY CLOSING PRICES OF LARD FUTURES 
Sat. Mon. Tues. Wed. Thur Fr.. 
September.............-C. 3°72 3°70 3°70 3°65 3°65 377 

Pork has had a moderate call but at slightly lower pri es. 
The close was steady at $7 75@S8 95 for new mess, $9 25@10 25 
for family and $7 50@9 00 for short clear. <A limited inquiry 
has been reported for cut meats and prices have improved 
slightly, closing at 544@5%4c. for pickled bellies, 12@10 Ibs. 
average, 31¢c. for pickled shoulders and 9!/@9°{c. for pickled 
hams. Beef has been quiet but steady. closing at 
$650@7 for mess, $7@% for packet, $8@9 for fam- 
ily and $10@12 for extra India mes:. Beef hams 
have advanced, closing at $15@1550. Tallow has been 
in demand for export but an advance in price has checked 
business; closing at 31ge. bid and 3!¢c. asked. Oleostearin» 
has been in limited request and steady at 4c. Lard stearine 
has been quiet and unchanged at 414( @4'ge. Cotton-seed oil 
has been quiet and easier, closing at 19@: 200 for prime crude 
and 22°(@23c, for prime yellow. Butter has been in moder- 
ate demand and steady, closing at 11!4@161c. for creamery. 
Cheese has been quiet and easier, closing at 5@S8c. for State 
factory, fullcream. Choice fresh eggs have been in good de- 
mand and firm, closing at 14'3@15c. for fancy Western. 

The demand for coffee of Brazil growth has been very mod- 
erate, but off rings have been somewhat limited and prices 
have held fairly steady, with Rio No. 7 quo'ed at 10°%>. 
There has been a fairly active call for mild grades at steady 
prices, closing at 14!4c. for good Cucuta and. 221gc. for stand- 
ard Java. There has been very little activity to the specula- 
tive dealings in the market for contracts, but prices have ad- 
vanced slightly on buying by a few ‘ shorts” to cover con- 





tracts. The close was steady. Following were final asking 

prices: 

BIE, ce 560 2se8O BOG. | MOVe.cce ccce.se HBOG. | FOd....c-ceccen OSSG, 

BOSC ccccccccece OBOE. | DOO....cocee.... 9°36. | Maroh....5,<0.. 9356. 

OGB. cece. -cocce HSS i... ctpaenncene Wee § i cons +c00e e 9°25e. 
There has been a quiet market for raw sugars; refiners 


have been slow buyers and at the close a sale was mad: ata 
slight decline, closing at 3 5-16c. for centrifugals, 96-d4g. test, 
and 3c. for muscovado, 89-deg. test. Refined sugars have 
been quiet and unchanged, closing at 4°(c. for granulated. 
Teas and other staple groceries quiet but fairly steady. 

Kentucky tobacco has been in demand for export and sales 
have been made of 600 bhds., including 400 hhds. to France; 
prices have been firm; crop advices were reported unfavor- 
able. Seed leaf tobacco has been quiet but steady. Sales for 
the week were 1,359 cases: 100 cases 1894 crop, Con- 
necticut Havana seed, l6c ; 500 cases 1895 crop, Connecti- 
cut Havana seed, 20@22c.; 200 cases 1893 crop, Pennsylvania 
Havana seed, B’s, 10.@11c.; 100 cases 1893 crop, Pennsylvania 
seed leaf, 10!¢c; 150 cases 1894 crop, Pennsylvania Havana 
seed, B’s, 91¢@i01gc.; 100 cases 1893 crop, Wisconsin, 8@10c.; 
50 cases 1893 crop. Little Dutch, 9c., and 15) cases 1891 cron, 
Zimmer’s, 1014@1114c ; also 700 bales Havana, 4)@S80c., and 
250 bales Sumatra, 60c. '@3i 50, in bond. 

There has continued a quiet market for Straits tin and the 
close was easy at slightly lower prices, in response to weaker 
foreign advices, at 13°30@13'35c. There has been a slow mar- 
ket for ingot copper; the export demand has been light and 
the inquiry fiom the home trade has been limited ; prices, 
however, have been unchanged and steady at 10°75@Lle. for 
Lake. Lead bas been quiet but fairly steady, closing at 2 6214 
@2°‘70c. for domestic. Spelter has been qui+t and easier, clos- 
ing at 3°65@3-75c. for domestic. Pig iron has been dull ani 
easy at unchanged prices, closing at $19 25@12 50 for domestic. 

Refined petroleum has been firmer, closing at 6°70c. in 
bbls., 4:20c. in bulk and 7°60 in cases; crude in bbls. has been 
nominal; naphtha dull at 7'gc. Crude certificates have been 
neglected and the close was unchanged at $1 0614 bid. Spirits 
of turpentine has been quiet but steady at 24 @243{c. Rosins 
have been in limited demand and steady at $1 5Tig@l 60 for 
common and good strained. Wool has ‘been dull and barely 
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week, 


from the South to-night. 
this evening the total receipts have reached 
against 36,961 bales last week and 16,370 bales the 
making the total receipts since the 1st of Sep’ 
,880,494 bales for the a: 


5,337,756 bales, against 7 
1894- 5, showing a decrease since Sept. 1, 1895, of 2 


co 


TTON. 


| Vou, LXIn, 


= —= 


FRIDAY NIGHT, August 28, 1896, 


‘HE MOVEMENT OF THE Crop, as indicated by 
is given below. For the 




















68,/ 97 





lot’ls this week! 7,610) 15,088 


~ 
| 
| 


9,826) 13,124! 


our telegrams 
" week K ending 


previous 


» 1895, 


ime ecios ot 
42,7 38 bales, 


Rece iptsat— | Bat. | Mon. | Tues. | Wed. | Thurs. Fri. | ‘Total, 
Galveston...... 3,948) 7,143} 2,135 6,855) 3,731] 5,392) 29a, 
TOR. CMY, M6.) ccccce} scoccal sacsnel | eecces 247) ‘247 
New Orleans...|| 754) 2,926) 3,174) 1,456 2,319) 1417 
Mobile .... ..... | 705} 221; 34 179° 107, 1,303 
Florida......... | wesadel scvenel <camec| onsesel edeaeel sacags 
Savannah ...... | 1,320 2,613) 2,693! 1,176 4,151) 14,611 
Brunsw’k, &e.| seuaneh’ seedhal sepees Ew ee Bee. Ke 
Charleston ..... 562) 1,558} 783 568) 823) 4,968 
oe eS ee ee eee re cece 
Wilmington....| 180) 192} 468 395) 532) 1,948 
WECOM BO) ccinae| vecmse] cccces| wencc| state | scraes gies 
Norfolk.........| 141/ 433) 531) 523] 172, 1,947 
West Point.....| ...... seewee|  seenee I desu seeeee! seeees 
N’port N., &e.) PE PS Seen 139 139 
New York...... gee oe: eee eee cnseee'l! Saale 
Pe cctasconsl sensed sighed | ee NGS TPE | 1 
Baltimore ...... | - onaees eaegeu D ticle ccccee | a al, alee 
Philadelph’a,&e| .....- 2| @ screen | tai 1| 7 


9,026, 12,883| 68,557 








The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with Jast year, 

















Receipte to sie emcee ; | 1894-95. | Stock. 
Aug. 28 is |Since ep. | This | Since Sep.| 
s | Week. | 1,1995.| Week. | 1, 1894. | 7896- | 1895. 

—- a => 
Galveston. -| 29,207, 978,659, 1,602,1,659,529) 16,577; 10,681 
Tex.C.,&e.| 247) 113,808/ ...... 74,005 3 kes ; ae 
New Orleans| 14,174/1,794,855) 4,014 2,583,498) 28,929 71,858 
Mobile ......| 1,308) 197,753] 63) '233,727/ 3,946) 3,337 
Florida ...... RN ay | $3,894) ...... | 25,402! eutens! “aaa 
Savannah .../ 14,611) 777,523 361) 944,220) 19,647 5,916 
Brwick, &c| inal @:.* ? | ae | 152,809) 452 pres 
Charleston ..| 4,963} 287,638 82! 427,708} 15,432) 18,771 
P.Royal,&c| ......| 77,513] ...... 161,561 ; a 
Wilmington. 1,948 173,284 10) 234,528 2,543 575 
Wash’n,&e.; _..... ae 928 silieag 
Norfolk.....| 1,947, 340,889, 51 470,358 2,952 6,124 
West Point...) ...... 143,639} ...... 286,214) 50 200 
N’p’t N., &e 139 SISSBSi  ccccca 42,983 silted oceass 
New York... ...... 53,149) ....00 137,107; 67,419 160,927 
Boston. ...... 1; 127,170 32 166,789 2,000 2.900 
Baltimore...) -..... 43,901 205 120,023 3,469 3,500 
Philadel., &c. _7)| 45,395) 318 154,105 4,092 5,967 
_ Totals ..... | 68,557 5,337,7 6,803.7,880,494| 197,508 290,756 





In order that ae may be made with other years, we 
give below the totals at leading ports for six seasons. 











Reeeipis at—| 1896. 1895. 1894. 1893. 1892. 1891. 

Galves’n &c, 29,454 1,602 9,818 4,122 8,778 21,069 
New Orleans) 14,174.- 4,014 10,253 3,358 8,890 15,039 
Mobile ...... 1,308 65 358 872 167 3,418 
Savannah... 14.611 364 3,020 7,22 3,087 10,344 
Chas’ton, &¢ 4,968 82 806 305 1,153 1,012 
Wilm’ton,&c 1,948 10 15 41 36 125 
Norfolk ..... 1,947 51 167 480 344) 742 
W. Point, &e. err 124 22 43) 1,199 
all others...) 8) 585 532, 1,211 975) 1,437 
(ot. this wk.) 68,557 6,303 25,173, 17,634 23,473) 54,435 








to France and 


3ince Sept. 1 5337,756 7880,494 598 1,693 5124,476,7157,542,6993,150 
The exports for the wee« en iing this evening reach a total 
of 23,910 bales, of which 18,547 were to Great Britain, — 
5,353 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 





















































Week Ending Aug. 28, 1896, | From Sept 1, 1895, to Aug. 28, 1896. 
Buporte Exported to— Exported a to— 

from— Great Conti-| Totu | Great Conti- 
Brit’n.| France) nent, | Week. | Britain.| France| ment, | Total 
Galveston..... Ga a eater heen lo. 438,137] 95,480] 161,634) 698,251 
lex. City, &e.. a wae, gat: B ccanal 39,620] 4,594] 42,377] 88,506 
New Orleans..| 6,228 4,713) 10,941) 711,650/306,951) 595,118) 1,614,719 
GMM acc 1, caskdnal angel xGsace 80,663} ...... 29,947, 119,610 
ee ES ee ee: a Eee: 35,386] 26,399) 304,331! 366,116 
PE ndcsl accused esndnel.-du--s. Bt deanes 50,3@1| ...... 23,959} 74,340 
Charleston*...| ..... Oe are epee eee 178,442) 276,586 
Wilmington... [er gee 40,053} 1,770] 90,708) 132,531 
PE a eas Bere 36,715] ...... 17,107] 53,822 
ee rere pers Gee es eres ee $,930 
ok es, RE, ee ee a DAME ccskcd) sacscend 14,629 
New York..... REDE odessa 650] 11,997| 32,203] 30,771] 297,8L%| 710,789 
Boston......... eereee 678| 274,176] ...... 3,333| 377,500 
altimore..... 906 eckus 294] 58,321] 2,018] 87,684| 148,023 
ee. eee eee meer ares 9,233] ......] 35,009] 2,148 
THOME 2... s00 18,547| ...... | 5,863) 23,010)2,288, 241) 467,988) 1,872,564 4,628,798 
fotal, 1894-95.| 3.191] ...... | a79! 4.170!8,442,945'774.904!9.407 arate 716 513 








steady. Hops have been quiet and easy. 








* including Port Royal 
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In addition to above exports, our telegrams to-night also 





























THE SALES AND PRICES OF FUTURES at New York are 





























































































































‘ve us the following amounts ¢ — on wong sem not | shown in the following comprehensive table. 
; > ’ 8 e evbercises cabiaieie 2s. cle teenth Mees 
cleared, at the ports named. e a mt) r Me for ALT) ) 3 4 3 z g ie 
New York, which are pre vared for our special use by Messrs. | & a3 QvPZ QWeE Ques one ones orgs x 
Lambert & Barrows, Produce Exchange Building. 3) a= S555 S52 ge e8 S558 AB ae Ae = 
—_ ———$————————— — — | oR me OF. e ee iJ 3 Bo 3 =O 3 = 3 
— ON SHIPBOARD, NOT CLEARED FOR— is 8 Le Rg ob fo 35 Rs s& Rs rhe Re ore Firs 3a Sa 
i _—_— eaving Pi; Bse : Bs, 3; Bet 3; Bom : BSR § Baa! 
Aug. 28 at— Grea Other  Coast- 1 stock, g ae : EER :BE> : EBL i Bee : EES : EEE ye F 
Britain, | France. Foreign| wise. | Total. PiSsligrweige€ igig igi ig:s i gis] BSg 
————— = os . clam tae: es Tt Bt: B: we 3 Bs a 3 Bs & See SS 
...| _3,874| 2,887| 537| 901| 7,699, 21,230/ 3/35|/: 2: !' : 8:8 iB: 3B: i 1 tag: P 
New Ori ..| 18:703| 4,542| 888| 4,693/ 26,826, 19,731/5/83):3: iS: isi Pp isi l igi! reid a 
None.| 4,000) None. 4,000; 15,647 PT Dt Se 
None. | None. | 450 | 1,550 13,882 | aw ” “1 a1 1 a ao} ao 8 
None.| None.| None.| None 3,946) 2! ww = Nero Nor mds" dw Widen] Soe 
€ » -} 2 e le < < end -| ¢ ~] MS boy 
None.| None.) 500) 500, 2452/8| S/OSos FHSS see sSSz seee soePl Fes 
x | 50)| N | 7.675! #59744) 2) &| BOFe OS2 pVlg SOFA SOLA OF2/,e02 
k | _ 725)| 1,650) None. 6 9,744) &! 2] elle <_< S Ge ee ue me | Rew 
Other ports.... 1,300, None. | 300; None. | 1,600 | 11,006 | > S "395 i] os = aon ese 4 0O% S oy see 
| a?’ (7s) = woF an r sa 
Total 1896...) 27,777 | 8,154 | 7,375| 6,544| 49,850, 147,658 5 ~ »-— oy eS 2 3 : 
fied iF 
—_—_—_— ~ | 
Total 1895... _4,967| None.| 1,835) 1,535| 8,337, 282,419| 2 an 3 22 3 33 SS TS Ze Si 
Total 1894... 10,227 | 995 | 12,526! 2,555) 26,303 157,459 g ae PSe3 rs | ‘s eS r3 S F208 7s % § 
————— - — S| 3s e Se : ON; 9 ; 
am we i sons > activ sula- | &@) Se to > oy © ~ 
There was continued ——— = ity to .o ——— Z SS INSI WIS IHS HSH nnn ww Sa & 
tion in cotton for future delivery, but prices 1ave turne BRAOR WHSHle w © oB@ SS SHSe CeoR 
weaker and have declined rather sharply under active selling el Oe ee SE SS Sey SS Se 
by “longs” to realize profits, prompted by improved weather | — aa Fan & ay Fan Fan & om F | 
conditions in the Southwest for the growing crop. Satur-| § ; at 8 SS aq Soy 28a 88 aq Se rah 
day there was a slight decline in values, due principally to| 3| 7*| Jan [892F [esr [afr fasr feo 713] 

° : _ + = 
disappointing foreign advices. Monday there was a weak 3 °s s3S4 33134 33% eS “1 Lox 2 Sa > 
and depressed market. There was active liquidation by BE°2 Se°2 e8°n SoS SoS we ee} > | 

‘ ° 
“longs.” as advices from Arkansas, Mississippi and Texas re- = i > a bee ey ~ ez 
rting good rains prompted active selling to realize profits.|} 2) pe Be Ee oe re ee | oe s 22 3 oo Si 
Phe movement of the new crop was also quite large, and this 2] as 95 PSse errs Sows eB Boome | S | 
also had a depressing effect upon values. The close was at a | = Sp les eS lef lege las: lex: > 
net decline of 37@39 points for the day. Tuesday the] S| ~S}/2 4S" YISI aS) 2vow Soa" Senet 
* Pag . . > forai Aa2wea NNSA SIS" D O-"S CHS Whew 
market opened at an advance in response to stronger foreign | — _189 8 4) © UH © FO NR CH E NH w 
advices than expected, then weakened and lost the improve- | _ “ae ao t 26 C as ae oe ee " 
ment under renewed selling, prompted by further reports of | % Ga og She Sh 5 SS gS Soe OD ol STE 
favorable weather conditions for the growing crop aud large | 3} 33 Teo? Tas? far? Tsa? Pon? wo? $5 
port receipts. Subsequently there was a slight recovery. Ihe BiSRl ache salle « ling cpealas: alien ‘amma 4 
‘ ° i] ac- NsIo- > mm ~ i 1D —) 
close was barely steady, with prices unchanged to4 points| S| BSoh SITS SS54 S555 S556 GASE/T Y 
higher for theday. Wednesday there was a further break in wre SS _ @ 36 2 68 = S35 & S 
values. Crop advices were favorable and this, together with | « aa Fw Fa & ow & | wl 
disappointing foreign advices and the continued heavy crop| 2| B ass S8on S85 28 05 | Sans 
movement, the port receipts for the week being estimated | -| > : s fess Tas? fan” Tax? | 3 os 
at 65,000 bales, against 6,837 bales for the same week last} ws p2S2 WSs 3eS5 | nou 050 wa Fer |S 
year, prompted renewed selling both for ‘‘long” and ‘short’ | ° 2-e wwe-S se eS 'S°s S$o°S wera!) > S 
e ; ui . . bs net s Cr a ad > = —_ “ie 
account and prices closed at a decline of 26 to 28 points for —_ — > perme geen ~ y 
the day. Thursday there was a slight decline of 2 to 7 points | hose = S's eS 3 oS TS Sisk 
under continued liquidation by ‘“‘longs,” prompted by im-| 3 aZ rons PROB sISS F108 So Seas > oN 
proved crop accounts and weaker foreign advices. ‘Jo-day|S!2={!8f° |emr lege lease leszr [epris a 
the market opened at a decline of 3 to 8 points and then fur-| 2/“2|/yYygy WISy WLS eeSy HKSH HHSH | 2 
f : ISH WHS ASSH $-96 SHS Bare |S ° 
ther weakened under the heavy interior crop movement. the at mt ono ts PO wm on & OI D SO to S 
ne Bee . » weal wT 7 929 be se" ‘ 73 " > a 
receipts for the week being 73,282 bales, as compared with a2 & ay © an & oe © ce & o0 a ial 
8,342 bales for the same week last year. ‘The close was quiet | . OS gf tt 22 we S56 SH ow SE ISA 
at a decline of 11@15 points for the day. Cotton on the spot | 2} To ? fo - Tax? fox? ou? fax? | 3 3 
en quiet ¢ ‘ices declined \c. on ] : 8-16 | 2} 8 i Fe % xy ay ie 
has been quiet and prices declined 4c. on Monday and prog Ee ee a exse cose Py \8 3 
on Wednesday. To-day the market was quiet and 3-16c./ 5] S/4553 GaO4 695 Sues EbSn ch g|S | & 
. . . 6 me ° e 2 ¢ => * QZ 
lower, closing at 8c. for middling uplands. ae ee eS SSS 3 = 5 wm 
The total sales for forward delivery for the week are aa Fan F aa % wm & ww & wm & b 
1,303,900 bales. For immediate delivery the total sales foot Si ele2 8 St es S29 SS ge S88 SEs & § 
up this week 8,590 bales, including —— for export, 2,:90| 2| 2; feg? jag? Tes? Tae” fas? jar?! § 
for consumption, —— for speculation and 5,800 on contract. | 3| é5 134 233 ~DS-1 anSa0 wmndSn nose! > & 
The following are the official quotations for each day of the} °} 9] |! ®°x PO°R SER Bee oye £aSu 3 | 
past week—August 22 to August 28, ] eee ey EOS er ee oe ee pak... 
On the basis of the rates on and off middling as established a 33 2 £E- a B.. ee | Bi ie 
. . . 7 ~ ~' 
by the Revision Committee, the prices for a few of the] ws] , ts Swe 3 5.5 1S B we 8 RS BIE S 
grades would be as follows: Sles| 8, fey leg fess fel lel ly! 3 
- WIS AIS DSH BHSH BDHOSHD DHEW/]™) 
2 S| S| 32382 2332 3%3s% 5 ee ee] | 
UPLANDS. | Sat. Mon| Tues! Wed ‘ah, el. an =: 8s Ss Ss or 6 be Ss 8s°s 
> eae | ? ao 
Good Ordinary..... .......... --| 753 | 738 | 738 | 7416 716 | 7 a1 4 a4 Ai a4 4 DH 4 de ap 4 © 00 » 
Low pag OTS 814 8 8 713) 7t-yg, 758 DH g OO g SD gw N- og a I gs | 
Middliug. ......... | 858 838 833 | 8316 8316 8 h4 or FSi "S28 6O 9 wk 5® ssl 65 OW i 
Good Middling.. 810g) 8'lig) 8g Bg S19 | Big |S TEMP IOR Les 18; les: 188: 19s" 1s 
Middling Fair................... 91g | 9% | 94 | De Ya! 87% 8 “— IIS WISI IDHS OSH Owego 20S a 4 
{ | | @ q ~ bonwr Qs OQrau 
GULF. | Sat. | Mon|Tues| Wed Th. | Fri. bok OS © ed So be IS | 
Good Ordi 7 “Tg “The | 77 74 YR STE FTE PE 4S FPS 
16 - . a . . 
Sig | 778 : oR aR oR oR oR mis 
S70 8% 1: tis tier? te:? 10:7? to:? te:? 10:7/8 
8% 8%e |: pss el ; 4 : : yds 
a ote S PEORTT (42 5 0455 8850 0088.00 
STAINED. Sat. | Mon Tues| Wed| Th. | Fri. ——_—_—$—____°__t_ —- — 
Low Middli “7% | Tig | Tig | Gib] 618 4 6 ti Fr Ti Fa Tir FB 
ERR 7 71g | 615,6) €15 g 6% i «= os oF a roy 5 
Middling.... 853 | 853 | 8714] Bing | 84 «aes .- 4 ss i _o ais 
Strict Middling................. Bl»3 83g, | $3.9 | 731g9] 731g, 72g] $ 78 § le: 9: 1d: * [85 lee | a: = 
Good Middling Pineed.........) 855 | 838 | 838 | 83121 Bt1a | 8 of ene i! | rE | 1: | i! l 1: | \ i! > 
ee renee He ee : : : : : 
MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the “er 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOTL AND CONTRACT. | 
SPOT MARKET | — 





Sales of 














CLOSED. Er-  Con- Spee- Con | Futures. 
port. | sump \ul’tn tract, | Total. 

Sat’day .' Dull Srsrd oe Rs ios ae 141,100 
Monday. Quiet at ydee.. 211. 700 122. 2,306 3,000] 233/100 
Tuesday Quiet . . ..... ll 360 .... 900 1,260) 204,100 
Wed'day Dull at 3;gdee..) 1... -... *,606) 2,600} 289,10 
Th’day.. Dull..... 02... scott jae cnx. ...| 830} 232,400 
Friday... Quiet at 316 dec. bids 845 ‘ 845) 204,100 
SS ea ~ 2.790. .... 5.800. 8,590/1,303,900 




















“ Includes sales in September, for September, 15,300; September 
October, for October, 518,600; September-November, for November, 
417,200; September-Lecember, for December, 1,697,200; September- 
January, for January, 11,143,100; September-February, for Februar 
627,700; September-March, for March, 11,042,900; September-April, 
for April, 627,800; September-May, for May, 6,151,100; September- 
June, for June, 1,224,100; September-July, for July, 973,400. 


(o> For exchanges see page 368. 

THE VISIBLE SuPPLY OF CorroN to-night,as made up by cable 
and telegraph is a3 follows. The Continental stocks, a3 well as 
those for Great Britain and the afloat are this week's returns 
and cons2 juently all the European figures are brought down 
to Thursday evening. But to mik2 the totals the complete 
figures for to-night (Aug. 23, we ald the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895. 1894, 1893. 
Stock at Liverpool bales. 515,000 1,229,000 1,032,000 1,162,000 
Stock at London..... gonenbene - _3,000° 12,000 15,000 6,000 
Total Great Britain stock. 418,000 1,241,000 1,047,000 1,163,000 
Stock at Hamburg 31,000 33,000 33,000 12,000 
Stock at Bremen.......... 97,000 204,000 110,000 
Steck at Amsterdam ..... . 6,000 14,000 11,000 
Stock at Rotterdam . 200 200 100 
Stock at Antwerp............. 6,000 18,000 15,000 
Stock at Havre ............... 150,000 348,000 329,000 
Stock at Marseilles..... ...... 6,000 
Stock at Barcelona..... ...... 62,000 
Stock at Genoa. .... .... ....0 24,000 ¥ 
Stock at Trieste............... 37,000 38,000 36,000 _29,000 
Total Continental stocks.. 419,200 759,200 627,100 __ 632,20 
Total European stocks.... 937,200 2,000,200 1,674,100 1,800,200 
India cotton afloatfur Europe 25,000 36,000 43,000 32 
Amer.cotton afloat for Europe 46,000 19,000 
Egypt Brazil, &c.,afit.for E’pe 3,000 14,000 
Stock in United States ports. 197,503 290,736 
Stock in U. 8. interior towns.. 110,181 34,732 
United Statesexportsto-day. 5-972 — cescee 2,281 
Total visible supply. . 1,319,861 2,394,738 2,005,584 2,227,789 
Of the above, totals of American and other descriptions are as follows: 

American— . 

Liverpool stock 387,000 1,094,000 858,000 905,000 
303,000 455,000 501,000 

American afloat for Europe.. 9,000 36,000 48,000 
United States stock “ 6 239,808 
United States interior stocks. 34,7382 74,501 
United States exports to-day. 972 nanee 2,280 
Total American........... 1,041,061 2,100,538 1,589,484 1,770,539 

East Indian, Brazil, £c. 

Liverpool stock 128,000 135,000 174,000 257,000 
London stock ° 3,000 12,000 15,000 
97,200 172,100 é 

36,000 £3,000 32,000 

_14,000 12,000 —_ 31,000 

275,200 294,200 416,100 457,200 

1,044,661 2,100,538 1,589,484 1,770,589 

Total visible supply 1,319,861 2,394,738 2,005,584 2,227,789 
Middling Upland, Liverpool. . 415 od. 4% d 314, ed. 433d. 
Middling Upland, New York. 8c. ’ 6730. 715180. 
Egypt Good Brown, Liverpool 65, d. 413, 4d. 5* 4d. 
Peruv. Rough Good, Liverpool 5lligd. 6'31 
Broach Fine, Liverpool....... 3151 6d. 439d. 
Tinnevelly Good, Liverpool. . 39d. 4141, 
t#~ The imports into Continental ports the past week have 
been 24,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,074,877 bales as compared with the same date 
of 1895, a falling off of 685,723 bales from the corresponding 
date of 1894 and a decrease of 907,928 bales from 1893, 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments fo the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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+ This year’s figures estimated. 

1 Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have increased 
during the week 20,388 bales and are now 75,399 bales more 
than at same period last year. The receipts at all the towns 
have been 65,284 bales more than same week last year and since 
Sept. 1 are 1,872,164 bales Jess than for same time in 1894-95. 


UOTATIONS FOR MIDDLING COTTON AT OTHER Ma 
Below are closing ——— of middling cotton at Souther, 
and other principal cotton markets for each day of the Week 





CLOSING QU TATIONS FOR MIDDLING cortoy oN. 


Week ending _ ; -elipaalicpaaisimacai 
August 28. Mon. Tues. | Wednes. Thurs. | pa 





Galveston . | 8 | 
New Orleans 7% «| 
Mobile ...... 718 
Savannah... 7Ih%6 
Charleston..| Tllig 
Wilmington. | Tl | 
Norfolk : | 


> 2 i? 


INNA 
® 

24 

Fei" 


Pay 
- 


o 


CPPS 


Baltimore . .! 
Philadelphia) 
Augusta...../ 
Memphis 

St. Louis....| 

Houston .... 8 | 

Cincinnati .. | 8 3 
Louisville. .. 7% 7/5 2 


The closing quotations to-day (Friday) at other importan, 
Southern markets were as follows. 
Atlanta 7 Jufaula........ yf Natchez... .. 
Charlotte ...... 7'9 | Little Rock. 74 | Raleigh..... 
Oolumbus, Ga. 67g | Montgomery... 7 a 
Columbus, Miss ij Nashville ...... 753 | Shreveport...., The 

RECEIPTS FROM THE PLANTATIONS.—The following tabje 
fudicates the actual movement each week from the plautatio " 
Yhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week] 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 
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| | 
Week Receipts at the Ports. |St'k at Interior Towns. Rec’pts from Plant’ns, 
Ending— a eine A 





1894. | 1895. | 1896. | 1804. | 1895. { 1896. | 1804. | 1895, 


July 24..... 3,921 2,734 6,808 65,945 
© Ri 3,944 1,760) 5,539) 62,859) : 48,164 
Aug. 7 5,732 2,187) 4,930) 59,935 76,890 
©  MBicss 7,213. 1,749 16,370 56,939) 41,714) 76,547 
* 2 14,122| 2,715) 36,961) 55,819| 35,157| $9,793 
oe: Ce .| 25.173! 6,803) 68.557) 56,386) 34,782)110,181) 25,720 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,415,237 bales; in 
1894-95 were 7,857,941 bales; in 1893-94 were 5,961,893 bales, 

2.—That although the receipts at the outports the past week 
were 63,557 bales, the actual movement from plantations was 
88,945 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 6,428 bales and for 1894 they were 
25,720 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 9% 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
nonthly statements. The results for the week ending Aug. 8 
and since Sept. 1 in the last two years are as follows. 


1895-96. | 1894-95. 


| Since 
Week. | gent, 1, 


82,980 











August 28 | Since 
Week. | gent, 1. 





| 
559,289| 965 948,744 
245,606) 337,576 
35,414 
3,817 


Shi, 
Via St. Louis ...... 222-0 ovecces 
Via Cairo 
Via Parker City......2. .cccccce- 
Via Evansville....... bsbncdenn wo “a 1,68 y 
eee 138,601) 190,627 
Via Cincinnati : |} 122,451, 178,734 
263) 92,737) 948) 153,226 


————e | qcummeee | cow cee | 
4,080)1,180,313) 2,451/1,848,138 
s| 274,615) 585) 578,024 
ai 4,630 5 33,078 
1,104) 59,732) 6098) 86,414 
| 

Total to be deducted......... | 1,112) 338,977, 1,288, 697,516 
Leaving total net overland*.. 2,968) 841,336) 1,163,1,150,622 

* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has mn 2,963 bales, against 1,163 bales for the 


week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 3 9,286 bales. 


| 1895-96. | 1894-95. 


Total gross overland 
Deduct shipments - 
Overland to N. Y., Boston, &c. 
Between interior towns......... 
Inland, &c., from South. 




















In Sight and Spinners’ 
Takings. 





Keceipts at ports to Aug. 28......| 68,557 5,337,756| 6,803 7,880,494 
Net overland to Aug. 28 2,968} 841,336) 1,163)1,150,622 
Southern consumption to Aug. 28| 8,000, 909,000| 12,000) 772,000 


Total marketed ..... ..........| 79,525 7,088,092] 19,966/9,803,116 
fnterior stocks in excess .... .... 20,388) 77,481) *375| +22,553 


| Si | Since 
| Week. | Sept 1 | Week. Sept. 1. 


| | 
Came into sight during week.| 99,913) | 19,591! _...0see. 
Total in sight Aug. 28........ | |7,165,573| 9,780,563 


SNorth’n spinners tak’gsto Aug. 28| 5,138 1,645,533| 17,456 2,125,493 
* Decrease during week. ° 1 Less than Sept. 1. 
It will be seen by the above that there has come into sight 
during the week 99,913 bales, inst 19,591 bales for the 
same week of 1895, and that the decrease in amount in sight 











to-night as compared with last year is 2,614,990 bales. 
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“WEATHER Reports By TELEGRAPH,—Advices to us by tele- 
h this evening fron the South are a Jittle more favorable. 
i has been rain in almost, all districts during the week, 
a some points, more particularly ia Texas and Te inessee, 
the crop is reported to have been benefited thereby. Picking 
js making excellent progress and cotton is being marketed 
quite fre: ly. P ; 
Galveston, Texas,—There bas been rain on one day during 
the week, the precipitation being one hundreith of an inch 


The thermometer has averaged &2, ranging from 70 to 94. 

Palestine, Texas, —Telegram not received. 

Huntsville, Texas.—It has rained on three days of the 
week, the precipitation reaching sixty-two hundredths of an 
inch. Average thermometer 82, highest 100 and lowest 65. 
Dallas, Tevas.—There has been beneficial rain on two days 

of the past week, the precipitation being one inch avd sixty- 

seven hundredths. The moisture has improved late cotton. 

The thermometer has averaged 84, the highest being 104 and 

vest 63, 

gy oye er Tewas.—The week’s precipitation has been 

two inches and seventy-two hundredths, it having rained 

heavily on one day. The thermometer has averaged 55, 

ranging from 72 to 98. ; , ; 

Luling, Texas.—Cotton is doing very well and opening 
rapidly. It has rained lightly on one day of the week, the 
rainfall reaching thirteen hundredths of an inch, The ther- 
mometer bas ranged from 72 to 96, averaging 84. 

Columbia, Texas.—We have had good rain on two days of 
the week, the precipitation reaching fifty-« izht hnadredths 
of an inch, Average thermometer 82, highest 93 and low- 

71, 
uae, Texas.—The drought still continues. The ther- 
mometer has averazed 85, the highest being 99 and the low- 

t 72. 2 
“preskem, JTexas.—The week’s rainfall has been twenty-five 
hundredths of an incb,on one day. The thermometer has 
averaged 87, ranging from 74 to 100. 

Temple, Texas.—Continued good rains will be required to 
improve cotton, There has been-rain on two days during ths 

ast week, to the extent of twenty-five hundredths of an toch. 

e thermometer has ranged from 70 to 100, averaging 86. 

Fort Worth, Texas.—We have had beneficial rain on two 
days during the week, the rainfall reaching one inch and 
fifty hundredths, Average thermometer 83, highest 102 and 
lowest 64, 

Weatherford, Texas.—There has been a general rain, doing 
good, on three days of the week. The precipitation reached 
one inch and fifty-five hundredths, The thermometer has 
averaged 82, the highest being 101 and the lowest 64. 

New Orleans, Louisiana.—We have had rain on one day of 
the werk, the rainfall reaching sixty-three hundredths of an 
inch. The thermometer has averaged 83. 

Shreveport, Louisiana.— Rain has fallen on five days of the 
week, to the extent of twenty-two hundredths of an iach, 
The thermometer has ranged from 72 to 103, averaging 81, 

Columbus, Mississippi.—The crop is still failing. We have 
had rain on one day of the week, the precipitation being four 
hundredths of an inch. Average thermometer 84, highest 
102 and lowest 66. 

Leland, Mississippi.—The week’s rainfall has been one inch 
and five hundredths The thermometer has averaged 80, the 
highest being 98 and the lowest 65. 

Vicksburg, Mississippi.-We bave had rain on two days 
during the week, the rainfall reaching sixty-four hundredths 
¢ -” _ The thermometer has averaged 82, ranging from 

0 98, 

Little Rock, Arkansas.—It has rained on two days of the 
past week, the precipitation being twenty hundredths of an 
_ The thermometer has ranged from 60 to 100, averaging 


Helena, Arkansas.—Rain has fallen lightly on three days of 
the week, on one of which heavily, the rainfall beingone inch 
and thirty hundredths of an inch, Very heavy rain in the 
neighborhood, Average thermometer 74, highest 92, lowest 


Memphis, Tennessee.—We have had light rain on three 
days of the week, the rainfall reaching forty-two hundredths 
ofaninch, There has been more moisture in the surrounding 
districts. The rains will imorove the condition to the extent 
of making young bolls mature. Picking is general and mar- 
keting active. The thermometer has averaged 73°6, the high- 
est being 98°6 and the lowest 62:8, 

Nashville, Tennessee.—There has been rain during the week 
to the extent of sixty-four hundredths of aninch. The ther- 
mometer has averaged 77, ranging from 59 to 94. 

Montgomery, Alabama,—We have had rain on three days 
: the weck, the precipitation reaching cne inch and fifty- 
our hundredths. The rain was of very little benefit. Aver- 
age thermometer 82, highest 92 and lowest 73. 

ww. Alabama,—Raiin has fallen on two days of the 
The » Schnaithoewn of —— hundredths of an inch. 

eter has av i i E 

the lowest ro eraged 80, the highest being 93 and 

Mobile, Alabama,—Rain has fallen on six days of the week, 

@ precipitatiin being two inches and nine hundredths. 
fe a been good rains in the interior, but it is claimed 
in they have been of little or no benefit. Picking is mak- 

& Z00d progress, The thermometer has ranged from 69 to 








showin 
8 o’clock August 27, 1896, and August 29, 1895, 


Madison, Florida,—It has rained on t wo days of the week, the 
rainfall reaching sixty hundredths of an inch. The ther- 
mometer has averaged 84, ranging from 76 to #2. 

Savannah, Georgia.—We have had rain 01 four days of the 
week, the rainfall being two inches and fifty-five huadredths, 
Average thermometer 81, highest 96, lowest 66. 

Augusta, Georgia,—There has been rain on four days of the 
week to the extent of two inches and sixty hundredths, The 


thermometer has averaged 81, the highest b2ing 95 and the 
lowest 64, 


Charleston, South Carolina,—It has rained on four days of 


the week, the precipitation reaching twenty-two hundredths 
of an inch, 
averaging 80. 


The thermometer has ranged from 72 to 91, 


Stateburg, South Carolina.—Picking and marketing are 


progressing rapidly. Rain has fallen on three days vf the 
week, to the extent of ninety-seven hundredths of an inch, 
Average thermometer 79, highest 94, lowest 65, 


Greenwood, South Carolina.—We have had rain on two 


days of the past week, the precipitation reaching one inch 
and ten bundredths, 
highest being 94 and the lowest 68. 


The thermometer has averaged 79, the 


Wilson, North Carolina,—It has rained on one day of the 


week, the rainfall reaching seventy hundredths of an inch. 
The thermometer has averaged 82, ranging fron 64 to 95. 


The following statement we have also received by telegraph, 
the height of the rivers at the points named at 








|Aug. 27,'96.|Aug. 29, ‘95. 









Feet. | Feet. 
New Orleans..........- Above zero of gauge. 56 4°6 
BIE succnacecessese Above zero of gauge. | 99 2°6 
Nashville....... -Above zero of gauge. | 19 3°3 
Shreveport..... -Above zero of gauge. *2°5 T2 
Vicksburg.......... -Above zero of gauge. 148 37 


“* Below zero of gauge. 


Cotton Crop CiRcULAR.—Our Annual Cotton Crop Review 


will be ready in circular form a»0u; Wednesday, Sept, 9. 
Parties desiring the circular ia qantitias, with thair business 
card priated thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


JuTE Butts, Baaaina, &c.—The market for jute bagging 


has been rather quiet the past week but at unchanged prices, 
Quotations this evening are 514. for 134 Ib3., 5'gc. for 2 Lbs. 
and 6c. for standard grades in a jobbing way. 
of standard brands are quoted at 514. for 134 Ibs,, 5'¢c. for 
2 lbs, and 62. for 214 lbs., f. 0. b. at Naw York. Jute butts 
are inactive at 1 1-16@1c. for paper quality and 1°¢@173c, 
for mixing. 


Car-load lots 


INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 


and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 27. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- | This | Since 

Brit’n.| nent, | Total. | Britain) nent. | Toll. | Week.| Sept. 1. 
"95-6| ....0. 2,000| 2,000) 74,000|718,000| 792,000 8,000 2,148, 
EE caanssl sccansl esanen 28,000 493,000) 521,000) 9,000/1,532, 
93-4) 1,000 3433) 3,000) 47,144,837,730| 884,874) 5,000)1,794,175 
°92-3} ...... 2,000; 2,000) 43,525 801,139} 844,664 4,000}1,730,494 























According to the foregoing Bombay appaars to show 


a decrease compared with last year in the week’s receipts of 
1,000 bales and an increase in ship nents of 2,00) bales, and 
the shipments since Sept. 1 show an increase of 271,00 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. 
Tuticorin, Kurrachee and Coconada. 


‘Other ports” cover Caylon, 





























Shipments for the week. | Shipments since Set. 1. 
Great Oonti- | Great 
Britets| nent, | Total. | Britain, |\Oontinent.| Total. 
Oalcutta— 
1895-96...) ...-.. 3,000 3,000 11,000 90,000} 101,000 
1894-95...) -.---.. 1, 1,000 8,000 46,000 54,000 
ras— 
1895-96...| 1,000 1,000 2,000 14,000 17,000 31,000 
1894-95.../ 2,000} 2,000 4,000 16,000 18,000 34,000 
All others— 
1895-96...] 2,000} 4,000 6,000 28,000 | 117,000; 145,000 
1894-95...| 1,000} 6,000 7,000 33,000} 112,000| 145,000 
Total all— | 
1895-96...; 3,000 8,000 | 11,000 | 53,000 | 224,000} 277,000 
1894-95...| 3,000 9,000 | 12,000; 57,000! 176,000!) 233,000- 








‘The above totals for the week show that the movemant from 


the ports other than Bombay is 1,000 bales less than the same 
week last year. ) 
shipments since 33ptember 1, 1295, and for the corraspor1iing 
periods of the two previous years, are a3 follows. 


For the whole of India, therefore, the total 


EXPORTS TO EUROPE FROM ALL INDIA. 





Bombay .. .... 
All other ports 11,000) 277,000} 12,000 





» averaging 82, 








Bhi “ 1895-96. 1894-95. 1893-94. 
to all Europe) Thig | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 











2,000) 792,000 





seeeee| 521,000] 3,000) 884,874 
233,000} 14,306) 341,306 


13,000 1,069,000, 12.000) 754,000) 17,306/1,226,180 








Total 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 














DOMESTIC EXPORTS OF COTTON MANUFAaCTUREs, 
the courtesy of Mr. W. C. Ford, Chief of the 
Statistics, we have received this week a statement show; 


(VoL, Lam, 

















MANCHESTER MARKET.--Our report received by cable to-night 


from Manchester states that the market is steady for yarns Total yards of above 


and quit for shirtings. The demand for Indiais poor, We 
give the prices for to-day below and leave those for previous 


A 
ther countries..... .. 
















‘ 
1,248,150} 605,000 











9,080,440) 












Buna 


: 


the movements of cotton at Alexandria, Egypt. The followir g | exports of domestic cotton manufactures for Jung ae 
are the receipts and shipments for the past week and for the | the twelve months ended June 30, 1896, with like figures for 
corresponding week of the previous two years. the corresponding periods of the previous year, ang i 
them helow Rive 
Alexandria, Egypt, | | ‘ 
4 5. -95. 93-94 Re. 
August 26. | 1895-96. 1894-95 aa 18 duantities of Manufactures of Cot- Month ending June 30,12 Mo8. ending Pry 
—— —— ee ton (colored uncolored) | om » 
Receipts (cantars*).... to— | 1896. 1895. 1895-06. a 
This week......0.----| 5,000 3,000 || 1,990 ee TE 
Since Sept. 1.........| 5,210,000 4,542,000 | 4,933,666 #84108) 288,507 7,869,770 lama 
aaa ———— 440,795 54.527| 2i3ae7ay gOun 
| This | Since || This | Since || This | Since | Krance.....-......- bites * 19.63 30,000 1 15k 860 me 
sees 5 3), x 4 
a week. Sept. 1. week. Sept. 1. week. Sent. 1. British North America ...... ‘* | 2.562,754| 613/358 19;708'500 Pry 
Bxports (vales)— | Seree8 cssinsa sansa isc” | SE] Sesen) chemi SER 
‘0 Liverpool seas .-s-2/336,000 1,000 277,000); 1,000/311 425 ws“ | 1,105,476) 1,134,489] 11,899,981 
To Continent/... .. | 1,000.341,000 _ ...../352,000)| 1,000/352,782 ee Sf 34.715 34,700 241,039 a 
a 3,212 A! 494,984 
Total Europe. _|_1,000.677,000 1,000 629,000, 2,000: 664,207 “ Bistos] — gcatncal pe loaalo ua 
peceeccccces yd 7 OK ‘, 2,793,229 1979774 
* A cantar is 98 pounds. Argentine Republic..... serene pal 2,089) 3,631,609 2138917 
t Of which to Americain 1395-96, 59,506 bales; in 1891-95, 44.570 United States of Colombia...“ | Bee 1868 ‘ise exon 22,333.27 
bales; in 1893-94, 29,199 bales. OthercountriesinS. America “ | 12S2h25) | S813.957) 27948401 Pry 
; j i Di camesinsthe«esé. o40-quiese © 5,845, 5 3,261,1 
This statement shows that the receipts for the week ending | Qoime, wees ne oe citalnsia 20.761 W720) Py er 
Aug. 26 were 5,000 cantars and the shipments to all Europe | British India and Kast [ndies “ | 300,500) 179,103] 2,474,995) 5.754 
1,000 bales Yther countries in Asia and a eho : 
, . Oceanica........ ve | 1,058,065] 1,629,107) 5.968,602! 18.3405 
I sandiconns - = | 2.860,497/ 11.807| 15,405,900 8 ging 


weeks of this and last year for comparison: 











| 1896. | 1395. 

814 lbs. Shirt-| Cott n | 814 Lbs. Shirt-| Oott’n 
| 328 Cop. ings, common| Mid. | 328 Oop. yay common| Mid 
| Twist. to finest. Uplds| Twist. | to finest. Upla 





la dedioae a! afd a& ia a 8 al a. 
J’y 24/61-,@615,64 3 @6 7 | 32590 5% @6% |4 1406 2 311. 
* 31638 @7%15 4 319@6 8 | 3232/5544 @64 |4 1 B3e0 
Aug.7 67,,@733 4 4486 9 4% (57 06% 4 
“ 14.611,;4@7% 4 6 @6104g) 4'3, 
“ 21/613;407% 4 7 @7 0 | 42 5. 
* 2216s, 27% 4 7 @7 O | 4b. 





~ 
te 
< 
x 


‘ 


ak 

wet 

~ 
= 





6 L949 


Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
receipts for the week ending to-night (Aug. 28) and since 
Sept, 1, 1895, the stocks to-night, and the same items for the 
eorresponding periods of 1894-95, are as follows. 





1895-96. 1894-95. | Stare 


Receipts to Aug. 28. | pris | gince | This | Since 
week. | sopt. 1.| week. | Sept, 1.| 1896 | L845 

















Savannah ................ "156 77,419; —«4| «64,305 2,231) 403 

Charleston, &6........... 1} 10,665) 2| 5,361) 597) 26 

Wlorida, &c............... eoce| 4,783] ..-.] 5,173] 171] .... 
ene | ee come | a - — 

NN i 157 92,867! 6| 74,839| 2,999] 429 





The exports for the week ending this evening reach a total 
of —- bales, of which —- bales were to Great Britain, -—— 
to France and —~ to Reval, and the amount forwarded to 
Northern mills has been 15 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


Week Ending Aug.28.| Since Sept. 1,1895. |North’n 









































Exporis — . - 
from— | Sritn| ge*| rotat. | ae | Pgct*| rotat. | Week. Sept 
S’vann’h, &o veeees|11,648| 2,376/14,024) 15 35,225 
Ohar!'t’n,&o 2/961! ” 64| 3,025 1,632 
Florida, &c. al enenael suanenlenenen 3,60~ 
New York.. 16,161| 4,789|20,950 bias 
Boston . .... TCG! ccccnel TeeTel cecece!] cocam 
Baltimore |_| 3;717| 143] 3;860| :.....| :-..- 
ENSUE pews 42,368| 7,372|49,738, 15 40,515 
Total 1894-5! ......| ..... «| ..2002/35,090) 5,650/40,740) ..... . 34,956 








A considerable portion of the Sea Island cotton shipped 'o 
foreign ports goes via New York, and some small amounts via 
Beston and Baltimore. Instead of including this cotton fcr 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Aug. 28 at Savannah, for Floridas, all nominal 

Charleston, Carolinas, all nominal. 


EXCHANGES.—The following exchanges have been made 
during the week: 


03 pd. to exch. 300 Oct. for Jan. 
"15 pd. toexch. 1,200 Nov. for Mch. 
‘10 pd. to exch. 400 Set. for Aug. 
‘06 pd. to exch. 70 Sept. for Oct. 
Even 400 Oct. for Dec 
"11 pd. to exch. 2,000 Sep. for Aug. 
“04 pd. to exch. 1,000 tan. for Feb. 
“09 pd. to exch. 500 Sent. for Jan. 
"04 pd. to exch. 100 Dee. for Jan. 
“10 pd, to exch. 506 Sept. for Jan. 
*11 pd. to exch. 1.000 Sept. for Jan. 
*12 pd. to exch. 400 Sepr. for Aug. 


“05 pd. to exch. 900 Oct. for Ang. 
‘06 pd. to exch. 100 Nov. for Oct. 
‘16 pd. to exch. 1.200 Jan. for Mav. 
‘0S pd. to exch. 100 Sept. for Oct. 
‘17 pd. to exch. 500 Jan. for Mav 
‘02 pd. to exch. 100 Oct for Aug. 


‘27 pd. to exch. 300 Aug. for Mch. 
“10 pd. to exch. 40 Oct. for Feb. 
‘31 pd. to exch, 800 Aug for Mech. 
“30 pd. to exch. 400 Aug. for Mch. 
04 pd. to exch. 200 Dec. for Jan. 



































nine months of 1896 


age whatever. 


irrigation. 


henien 33,227,250) 16,554.93 |925, 129,985 184 sam 
| —a > 
Total values of above...........) $1,793,500) 8900,921/§12,458 go, $10,472 
Value per yard............. eoccesce ee $0537 $0541 $0576 rH 
Values of other Manufactures of 
Cotton exported to— Z | 
United Kingdom....... ....seesee0 | B4LA44 $27,356) $333.868) gang 
rMany........ pitacuaeberaseantecens 11,100 44,778) 186.802) “gyn, 
i dencitees.p sabbedncosavednasee la 2.159 14,512) 107% 
ther countries in Burope......... | 2,282 3.321 5392s 8% 
Sritish North America. ‘i LIS. “61 15W4Lt) 1,754,002 171487 
MOZIOO.... «2.1000 .cecce-seresees 27,634 10,658; 322,724 ‘Baw 
Jentral Ame | a 
HOnduras,...... 26.2 seeeeeeeeees 24,211 21,870) = 193,31) atta 
Cuba... ..... . 5,648 1145] 40/282 
Puerto Rico.... 71 726 #045 47H 
Janto DoMingo........-..ceeeeverees | 1,75" _ 57 10,1'9 6) 
ther West Indies..........-..0--++ 4,760 5.145 84,607 Ths 
Argentine Republic....... 5,837 3,767 18.2 
WME locce sccscccesecesee © ° 8,532 4.4 107,74 
United States of Colombi 4.34% 1,503 33.053 
)ther countries in So. Ameri 4.6H1 6,035 56.433 58,055 
Ca ncossas epeces 0 +00 sceeetes 24,162 672 189,781 12,68) 
British Australasia.................. 10,864 8,121 118,777 80.087 
Sritish [India and Hast Indies..... sese 2s 4,381 1s 
ther countries in Asia and 
Oceanties.... ove 11,854 33,713 261,867 
OB. .ses0 es 2,308 2,417 46,321 16,440 
‘ther countri 2,720 1,344 16,313 23,0 
Total value of other manufac | " 
CEPSS CE.cce cccccces erecccees eevee] S912,47% — 8341465) $3,879,039, $3,310,508 
Acgcezate valine ofall orton goods! $2,005,757 $1,242,256) 616,837,390 §18,7808) 


FatL River Mitt Divipenps.—Ia our editorial columas 
'o day will be fouad an article showing the r>sults of opera- 
‘ions of Fall River mills ducing the third quarter and first 


E@yetian Cotton Crop.—Tne following resume of reports 
on the cotton crop in Egypt was issued by th: Alexandria 
Cotton Association under date of July 31: 
We have at last had a month of intense heat and the cotton plants 
have profited well Tne backwardnsss mentioned in our last resume 
tends to decrease considerably and ia some districts has even disap- 
neared. Everywhere the tields present a satisfactory aspect and the 
fl»wering and formation of bolis is progressing ia a regular way ant 
manner. Only in a few districts dil moths and worms appear. but 
they were promptly destroyed by the heat without causing any dan- 


In the Fayoum and Upper Ezypt the crop promises very favorably. 
Water in general has been suflistent, but a delay ia irrigation was ex- 
‘ienced in some outlying jocalities. At ths presen’ moment the 
Nile has risen to a level which for this seasoa will allow of more easy 


Exports OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Grest 
Britain for the month of July and since October 1 in 
1895-96 and 1894-95, as comoiled by us from tne British Board 
of Trade returns. It will be noticed that wa have reduced 


the noe ment all ta nonnda 





YarnaTureaa. 
0008 omitted. ~~; | 








Lbs. | Lbs. 
Jetober..... 24,878 24,078 
November... 23,764 22,934 
December ...| 19,303) 21,2%4 


ianaary..... 22,696) 25,052 
February.... 21,421| 21,507 
Aarch ....... 23,044 24,840 





Cotal 6 mos. | 136,601) 139,780 2,604,386 





442.847] 485,56 85.201) 91,444) 
418,837] 448,142) 80,667| 84,306) 
410,269] 433,642) 79,016) 81,685) 


Olota. Total of Al. 
| 1895-96 1894-95) 1895-96 | 1894-95 | 1895-96 1804-95) 1405-06 | 1945 
Yds. | Yds. | Los. | Los | Lbs. | Lb 


110,169) 115,517 


104,43! 


107,390 


93,vu4| 102,040 





Pot.lst quar. 68,535) 68,201 1,271,953} 1,367,353 244,974 257,505, 


437,480) 465,164 84,131 89 5¥ 
453,009! 400,697 87,117) 77,172 
441.944/ 415,025 84,990 80, 00 





313,50" 
106.887| 
10 538 
105,930 


























“05 pd. to exch. 1,500 Oct for Aug. 


07 pd. to exch. 1,300 Sept. for Oct. 


| “Ox pd. to exch. 190 Sept. for Oct. 
| ‘09 pd. to exch. 100 Sept. for Oct. 





925,706 
114,642 
98,770 
104,840 
arent 


Pot. 24 quar. 68,066) 71,480 1,832,433] 1,280,886 256,23 216,763, 24,904) 918,58 
2,618,239 501,212 504,268) 637,813, 644,018 


AGE. ..0000- 23,406) 24,042 401,307 402,088 77.902 77.431) 100,698) 101478 
GAP o0000 000. 21,756) 25,136, 339,016 399.493 74.811 76,911) 96.567) 102,077 
fane.....-... 23,078) 19,740 436,057 356,088 83,857 63,597, 107,53) 88,887 
ee | ce —— -— 
Not. $d quar 68,840) 65.918 1,226,470 1,157.50" 235,960 222,964, 304,800) 201,887 
Fotal 9 mos... 205,441/208,608 3,830,556) 3,805,838 737,172 727,237 942,615) 995,085 
Jaly....... ..' 23,573! 21.959 482.985 479.447 97.073 1.766 114,646) 113,62 
StOCKINGS AN BOCKS..........c0cseeeee cseeescerseecees oes puonistes 955) po 
FUMATY ATEICLOS. ..4..00-.eereee vesererreeereeerereerereceeeareessees) — BL SL 
Total exports of cotton re - «1 1,081.845 1,0008% 
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oing shows 


oe of 11,721,000 lbs. 





= 
fi that there has been exported from the 
The forngdom during the ten months 1,081,315,000 Ibs. 
y cotton, against 1,039,624,000 lbs, last year, or 


furth tter of interest is the destination of thee 
“nn ond we have therefore prepared the following 
gatements showing the amounts taken by the principal 
during July and sinve October 1 in each of the 

















































































































» countries —om 
801g, ast three ye" 00D8 AND YARNS TO PRINCIPAL COUNTRIE® IN 
Tala sxronTs OF PInOW GND FROM OCTOBER 1 TO JULY 31. ‘ 
ie) Ona 
7:4, Sha July. Oct. Vite Tuly 31. 

48? Piece Goods— Yards Pago a 
iss ane (0000 omitted., 1806. ) LoS. ) Lsw4. | 18MB-v6. | Lewd vO. | Lawa-us. 

84, —_—_—_— oo”: ———_,-s | a" -— 

Sa . ./208,665) 190,511 199,454) 1,809,999! 1,872,282! 2,122,691 
= Meee Bey ieeypt and Afriea.. “go.are Seiri7| 56,006; SOROTA| aip'a4o] S41 752 
. Y X 75 
Ma aoe coopt Turke ‘| Sa89] 21480] 21:044| 2aLQvl| 222649] 259217 
See Meco sree] 3 Sees) Sata Sut) gb 
Y or to) 5 ~47,° At 3.72 
] Pid Worttper countries... “IN| 40,564) 402244) 94,825] 821,401) 205,490) 252.004 
see a Motal YATdS.......0ceceeees 158,983) 476,467) 450,827/4,314,839 4,2%2,395|4,962,041 
or Total Value......-..-.ee+4- '£4.767| £4.421| £4,320] ‘242,046 239,042) £42148: 
34) srt Yarns—Lbs. 
‘ 5, golland.. + ee 2.745 27.846 209% 98.315 
v0) 8318 ay GOrMADY..-+.-0--++--esererees Ppa , Foigee one +y nant 
S| 2. See, Paruee (exoer’ Parker)! 235 3: 721 3 41,675 re 34,743 
= Mek rand they pt *:| 303s| eos) S00] Tosa, auras) e'S"4 
sida ee llother countries...........- | 1400, 1523, 1198] Asissy) U4 k07]wiN75 
6) tty “21.410| 19,910 21,463| 207,029, 212,749) 199,327 
| Total Ibe. -vsvveessereesee] MUTG] Braz) etal ecw “s7sor £90 
_ Total vale... --e- + 56! 
| oa Tae Exports oF CoTTon from New York this week show an 
{ aa increase compared with last week, the total reaching 11,997 
Lies bales, against 4.333 bales last week. Below we give oir 
‘iin usaal cable, showing the exports of cotton from New York, 
Br aad the direction, for each of the last four weeks; also the 
| ti total exports and direction since Sept. 1, 1895, and in the last 
in oolumn the total for the same period of the previous year. 
an BXPORTS OF COTTON (BALES) FROM NEW YORK SINOB SEPT. 1, 1895. 
ite ' Week Ending— Totat Se. 
1s Exported to— | 4 ug. Aug. Aug.| Aug. | Since | previou 
; ‘ : Sept. 1 
22885) 7 14 21. 28. 0 ae year 
18,40 aaa ores = Sar nae ee eae a 
23, verpool .....-...--. 1, 36 4,843 1.76911,347) 274,321! 337,153 
. Leben British ports 15Vv 1,250 | execs) | 107,882! 127,567 
om Tor. To GT. BRIT'N.| 1,686 6,093 1,769 11,347| 384,23, 464,725 
18,7843) 

F a 649 50 275 ....| 30,571 40,076 
ylumoas Other French ports. . -=se0| sescee cocce 200 1.375 
opera ToTAL FRENCH....| 649 50 275] ...... 39,774, 41,451 

\ | 
A fica Bremen .......-----«- 1.744 2,075) 497/ 116,122 59,363 
Hamburg............. D, cccece] cocces 944 60,43 2 
Other ports........... veceee| 1,133 267 30} 58,223 75.313 
ap rts —— —_ - —-- 
iris ToT. TONO.EUROPE! ...... rr 2,342) 547! 209,293 19+,303 
apain, Italy, &c...... 874, 1,969) .....} 100) 85,692 107,154 
plants BGI oversees cccese| sonens | sesee . 3 2,825 1,836 
esume | 
dip ToTaL SPAIN, &C..] 874) 1,969] ......| 103] 88,5 7 101,992 
ad the —- — ——--— 
f-. __ Grand TOTAL....! 3,209 11,289! 4,386!11,997 710,789) 803,476 
r. Dut = a 
in SHIPPING News.—The exports of cotton from the United 
mm. States the past week, as per latest mail returns, have reached 
vpn 
t the 21,440 bales. So far as the Southern ports are concerned these 
_ are the same exports reported by telegraph and published in 
~~ the CHRONICLE last Friday. With regard to New York we 
reat nelude the manifests of all vessels cleared up to Thursday. 
i Total bales 
1 in New YouK—To Liverpool, per steame's Buffon, 1,795..... 
ard Rn 70 11,347 
iced To Bremen, per stea ners Aller. 20U....Weimra, 297.... ... 49” 
To Antwerp, per steamer Southwark, 50. ...26 -2.---000--00 50 
ibe To Genou, per steamer Fulda. 100.... .....2.  -.-e00--00--00 100 
To Martinique, per steamer Madiana, 3.... .......0 oe 3 
Ul, New ven oak nak ye per swawers Barbaoiin, 4 869 aise 
— ....Louisianian, 1, eeSGe c0nGe scene cccne _coccceccocce 
4-5 BwTon—T: Liverpoul, per steamers Cestrian, 2.130 up.ani ‘ 
— and 2 Kgyotian ....Philadelphian, 13....Sachem, 39:..... 3,042 
bs To Yarmouth, per steamer Boston, 25  ..00--02--seee-s00-ene 2) 
i517 BALTIMORE—To Bremen, per steamer Crefeld, 200........--..00 200 
j ° — — 
4 Ee 
m7 The particulars of these shipments, arranged in our usual 
form, are as follows. 
“ Liver- Bre-  Ant- Yar. West 
vol. men. werp. Genor mouth. Inities. Tota’ 
sal New York... ....+» 17 7 497 DU LUD cewee 3 11.997 
“| Orleans... ...05 6,176 cawnne cennee ceeeee sesene -eceee 6,176 
“ Diidtso<ieecds SONU Secnmh. emai seen aera - 3,067 
48 Bal a, sone es calli sain soodile 200 
2 Total............ 20,565 697 50 100 25 3 21,440 
“ Below we add the clearances this week of vessels carrying 
“ cotton from United States ports, bringing our data down to 
a" the latest dates: 
5 NEW ORLEANS—To Ltverpool—Aug. 21—Steamer Inventor, 2,578 ... 
Aug. 27—Steamer Astronome., 3,550. 
To Hamburg—Aug. 2 »—Steamer Galicia 100 
, To Barcelona—Auz. 21—3teamar 6 ‘renguer el G-ande, 2,053. 
Genoa—Aug. 27—Steamer Catalina, 2.550. 
; Boston — Co Liverpool—Aug. 25—Steamer Armenian. 678. 
BaLTIMORE—[o Liverpool —Aug. 25—Steamer femplemore, 294. 
Ootton freights the past week have been as follows. 





UMI 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool........d. 1g 1g@%qq | 18 D% eq | BO%q | 18% | 19%, 
DO  ssccocccle coee coee eee coe coce esas 
Havre, asked....c.| 22%! 25t 25t 25+ 25+ 25t 
Dunkirk..........¢. * eee os ovee a cece 
Bremen...... ....¢.| 19@20t 4 ly 4 \ ' 
BP ncccsnicscdlt oe soee ooo oo sees coee 
AHamburg........c.| 22 23t 23t 23' 231 231 
Do Sep.& Oct.c. coco 25! 251 257 25! 25t 
Ams’dam, asked.c.| 25t 25t 25t 25t 25t 25t 
Reval, v. Hamb..¢.) 341 34t 34t 34t 34t 34t 
Do _ v. Hull...d.| 32t 32t 32t 321 32t 32t 
Barcelona....... -d. oe $ so eo ee coee 
Genoa ...........d.| 9%4@530} 30! | 30t 30t 30t 539 
Irieste, July 25.4.) 5.9 Sig | 5g 539 539 522 
Antwerp......... d| 34 4g 1g 1g lg le 
Ghent,v.Antw’p.d. 4y 539 539 539 530 539 





t Cents net per 100 lbs. 


LivERPOOL.—By cable from Liverpool we hav» the following 
statement of the week’s sales, stocks, &c., at that port. 








Sales of the week ...... -bales., 27,000' 43,000; 36,000 40,000- 
Of which exporters took.... 1,600) 1,200 1,000, 1,800 
Of which speculators took.. | 1,200 2,400 1,900) 2,100 

sales American..... eee eco 21,000 36,000 29,000 33,000 

Actual export....... ..... o ones 8,000 4,000 4,000) 3,000 

ae 40,000, 48,000 46,000 45,000 

Total stock—Estimated........ 625,000 582, | 549,000 515,000 
Of which American—Estim’d 489,000) 449,000 419,000 337,000 

Total import of the week......| 29,000) 8,000 17,000 14,000 
Of which American.......... 28,000) 5,000; 13,000, 11,000 

Amount afloat.......... enone | 24,000) 33,000 33,000 37,000 
Of which American.......... 20,000' 30,000| 30,000 33,000 


ing. 7 dug. 14 | Aug. 21. Aug. 28. 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 23 and the daily closing prices 


of spot cotton, have been a; follows. 





Spot. | Saturday] Monday.| Tuesday.| Wed ty, Thursd’ y.| Fridoy 














Market, ‘| Small Quiet. Small Small Dull. pin bapers? 


1:45 pe. m.(| inquiry. inquiry. | inquiry. 


Mid.Up!’ds.| 





42'39 453 4416 Al7 59 41530 


Sales.......) 5,000 e+ 1408 6,000 8,000 
5 


Spec. Kexp.| "800 


Futures. 
Market, Irregular. |4-64 Wt 64] 3-64 de- 




















1,000 1,000 


Vy 


Irreg. at |Steady at|Steady at/Steady at 
i 4 64 ad- 


-64 ad- [4-4 @ 5-114 


1:45 Pp. M. decline. cline. vance. | decline 








Barel 


Market, uiet and 
ree { Q Easy. Steady. Quiet. gaaae. 


steady. 











r. 


41659 
6,000 
500 


iet at 


vance. 


Quiet. 





The prices of futures at Liverpool for each day are 
below. Prices are on the basis of Uplands, Low Mi 


clause, unless otherwise stated. 


dling 








Mon. | Tues, | Wed. 





| Satur. 


Thurs.| Fri, 






































Aug. 22 to | : 

Aug. 28 j12 19) 1 (1:45) 4 |1:45) 4 {1:45 4 |1:45 4 |1:45/ 4 
P.M. P.M |P.M.|P.M.|P. M. BM. /P. M. B.M./P. M.|P. M./P. M./P. Mi. 
| @. | d. | d. | a | a. | . | a. | d. | d. | de | 

August. .../432/4 40/4 34/4 2914 28 4 29:4 27 4 274 23:4 22/423/:420 
Aug.-sept. ../4 35/4 37/4 30/4 26 4 244 25/4 22'4 2214 18/4 16/416'415 
Sept.-Oct....429 4 31/4 23/4194 154 19\4 16 416412)410/410\409 
Oct.-Nov .../4 28/4 29,4 21/4174164174144144 10/4 03/4 09/4 O7 
Nov.-Dec.../4 29/427/4 ly/4 164154154134 134 09/4 07/4 07/405 
Dec.-Jan.../4 28/427/4 19/4 164 14.4 15/4 13 4 13 109/4 06/4 07/4 05 
Jan-.Feb .../4 23/4 27/4 19/4 164154 16/413 413 409\407/407|405 
Feb-March..|4 2 |4 23/4 20/4 17|415416)414'4 13'409/4 07/4 08/4 06 
Moh.-April..|4 27/4 29/4 21/417/4 164 16414414410/4 03/4 08/407 
April-May w/4 28/t 30/4 22/4 13/416 417)4154 15/4 11/4 09/4 04/407 
h a gn a 29/4 30/4 22/4 194174184154 154 11\409'410/4 08 
SIO 33 cal) cab acted ndcd” stoia seas) Gane) cng Pans eee eel 











BREADSTUFFS. 


Fripay, August 28, 1896. 


There has been a fairly active and firmer market for wheat 
flour, and shippers have shown considerable interest, al- 
thoug’ during the latter part of the week their purchases. 
were limited in consequence of the high-r views of sellers, 
prices having been advanced about 5 to 10c. p:2r barrel, 
The home trade has been a moderate buyer. City mills have 
been steady. A limited amou 1t of business has been trans- 
acted in rye flour at steady prices. Corn moaal ha3 sold 
slowly and values have been easy. To-day the mirket for 


wheat flour was firm but quiet. 


Speculation in the market for wheat futures has been moder- 
ately active, and early in the week prices advanced rather 
sharoly in response to stronger foreign advices, acc »mpanied 
by buying orders and an active demand for spot wheat for ex- 
prt. Subsequently, however, advices from abroad turned 
weaker, and tureign buying ceased, and this. together With a 
flurry in the money market and seiliog by ‘‘ longs” to realize 
profi's, caused the improve nent to be lost. Ia the spot mar- 
ket, shippers have been good buyers, though at ths decline 
business was quiet as a scarcity of ocean freights and advance 
in rates had a tendency to check the demand. The sales 
terday included N >, 1 Northern Datuth at 654gc. f.o b. afloat 

To-day the 
market was fairly active, and prices advanced rather sharply 
on a report that this year world’s crops of wheat and rve would 
show a material reduction as compared with last year’s. It 
was also stated that large purchases of wheat for export had. 


and No. 1 hard Duluth at 68'4c f. o. b. afloat. 


e6- 
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‘been made in the interior, and this added to the strength. 
The local spot market was firm but dull; nota transaction 
was reported. No. 2 red winter was quoted at 681¢c. f. o. b. 
afloat, No.1 hard Duluth at 69%c. f. o. b. afloat and No. t 
Northern Duluth at 67!4c. f. o. b. afloat. 
DAILY CLOSING PRICES OF NU. 2 BHD WINTER WH6AL 
Sat. Yon. Tues Wea Thurs Pri. 
August delivery.... ...0. 6418 617%, 64% 637%, 6344 64% 
Beptember delivery \ < 
October delivery... 









May delivery. . : . 705% 71% 7L 70s 6978 7l4s 
There has been a weak and declining market for [odian 
corn futures uader free offerings by ths West, promp:ed by 
liberal receip:s and favorable prospects for the growing 
crop. There has been an active demiid from s1iipp:rs for 
spot corn, but prices have weakeued with futures. [he sal-s 
yesterday included N», 3 mix-d a: 27%gc, delivered and 28!4c¢ 
f.o.b. afloat; also yellow at 27%{c. 1n elevator and 28°, >. 
delivered. To-day ths market was ficmer on a demini from 
**shorts” to cover contrac's, stimulated by the advance in 
wheat. The spot market was firmer but quiet. Tne sales 
included No. 2 mixed at 28°57. f.0.b. afloat. 
DAILY OLOSING PRIVBS OF NO. 2 MIXED 0084 
Sat Mon. Tues. Wed. Thurs ° 
August delivery........0. 2853 28% 27% #2653 26% 26% 
September delivery.....0. 28 28% 27% 265, 26% 267% 
October delivery.........6. 29% 2938 281, 27% 27% 2758 
December delivery.....0. 30% 30% 29% 29 28% 29 
May delivery ... ......0 .... 324% 32 31% 3L 3L% 
Oats for future delivery have been quiet, but prices hava 
declined under fairly free offerings, prompted by an increas2d 
crop movement. Oaly a limited am unt of business has been 
transacted in the spot market and prizes have declined with 
futures. The business transacted yesterday included No. 2 
mixed at 2014c. in elevator and No. 2 white at 2tc in elevator. 
To-day the market was dull and without changes of in- 
ortance. The spot market was quiet bu: steady. Th2 sales 
included No. 2 mixed at 20!gc, in elevator and N >. 2 white at 
24c. in elevator. 
DAILY CLOSING PRIOBS OF NO. Z MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs Fr. 
August delivery........6. 22 2L% 2078 20% 20'g 20% 
September delivery....c. 22 21% 207, 205, 20% 2038 
QOctover delivery.... ..c. 22 2i% 2073 20-5 2358 204g 
The following are closing quotations: 


FLOUR, 
Fine............8 bbl. $1 60@ 200); Patent, winter....... $3350 365 
Saperfine............. 170@ 210, City mills extras..... 


Extra, No. 2.......... 220@ 230) Rye flour, superfine... 2250 260 
Extra, No. 1.......... 240@ 265) Buckwheat flour..... case 
Olears......c000 -«-008 2500 310) Corn meal— 
Straights ..........-.. 3150 340; Western, &........ 2000 210 
Patent, spring. .... «+ 3400 375) Brandywine........ 215 

{ Wheat flour in sacks sells at prices below those for barrels.) 







. GRAIN, 

Woeat— 6. C. Corn, per bush— 6. G) 
Spring, per bush.. 63 @ 70 | West’n mixed...... 244928 29 
Red winter No. 2.. 66409 68%) No. 2 mixed....... 26%20 285 
Red winter.. 63 @ 69 | Western yellow... 27 @ 3014 
Wee cecess. vo ---. @ ....| Western White.... 27 ® 301 

Qats—Mixed,perbu. 16 @® 21%) Rye— 

Whi 1 @ 30 | estern, per bush. 39 401 


2 o 
20%2 21% £«®BStateand Jersey... 40 @ 41 
24 2° 25 | Barley—Western. o 

o 





om” Fer other tables usually given here see page 344. 


THE DRY GOODS TRADE. 
New YORK, Fripay, P. M., Aug. 28, 1896. 


The failure of Hilton, Hughes & Co. on Wednesday last, 
although an important event in itself, had little or no effect 
on the dry goods market, The concern had been in poor credit 
for a long time past, and although the suspension was hardly 
expected just now, it was not a surprising occurrence. Few 
houses, either commission or jobbing, have suffered to any ex- 
tent, whilst the impress1.n is quite general that the estate will 
pay one bundred cents on the dollar. The primary market 
for cotton goods has ruled firm this week, with a hardeniag 
tendency on staple lines. The demand has been more general 
in the way of small orders, but there is little more disposition 
than before to purchase ahead of requirements. Stocks in 
second hands are evidently being distri .u ed wi-h some degree 
of freedom, and supplementary supplies are more generally 
required. A quiet market for woolen and worsted goods for 
both men’s wear and dress fabrics has prevailed, with a gener- 
ally easy tone. Collections have not improved, and consider- 
able irregulari'y is reported 

WOOLEN Goops.—The lack of spirit on tha part of buyers 
has again been the chief feature in thisdepartment. Clothiers 
and cloth j »bbers are as conservative as ever in placing their 
orders, whilst there has been aredjustion in the number of 
those buying. If it were not forthe danand for all-wool 
fancy cheviots and cassimeres in cheap grades, 45c. to 65c. 
goods, and for all-worsted cheviots from $1 00 to $1 25, the 
market would be practically stagnant, so little is doing in 
other directions. Despite the heavy curtailment in produc- 
uon there is no scarvity of gods, and the market generally 
is an easy one to operate in in both staples and fancies. 
Satinets. and other low-grade varieties of like character are 
inactive. Cloakings are stil: in moderate req2st and over- 
coatings still sell slowly. D-ess g»od3 are q tet throuzious, 
Flannels and blankets inactive. Carpets quiet. 


Domestic Cotton Goops—The exports of cotton goods 


Sn, 3 
packages, valued at $267,281, their destination being to the 
points specified in the tables below: @ 





NEw YORK TO AUG. 24. ; 
| Week. Since Jan.1. 


Great Britain..........2--0c-| 
Other EUropeah.....04--0000, 





Soath America .....ccce-<e- 
O iner Countries, ....00-ccses 





| 7,289 | 


a 
1895, 


Weer \Since Jan. 
68, 3.378 





100| 16/05 
276 | 6.09. 
377 11,515 

23 | 

| 1,935 
330) 7.655 
1,049| 39,027 
= 170 





* From New England mill points direct. 

The tendency of p-ices for browa cottons has been against 
buyers this week and advances of !gc. per yard in heavy-weight 
sheetings and drills have been frequently secured over recent 
low prices, alchouzh nt opanly qioted, for goods sold frog 
stock, while for contracts sellars are holding for 1c, at least 
The actual sales are moderate, bus more 
ousiness could have baan don? if sellers had nos baan so re. 
served. Donimsare !(c. to 14>. per yard higher, ticks oocasion- 
ally '\¢c., and other coarse colored cottons are frequantly tend. 
ing upwards. Bleachad cottons are in more frequant req test for 
small quantities and prices are steady. 
the staple goods market ha; be2n withous matarial caiaaz; ia 
There ha3 b3en a steady demand of very faic pro- 
portions for priated fabrics in fancy lines at regular pricas, 
with a guiet business pasiiug in more staple variaties. Giag.- 
i Peint cloths hava advaaisel 1-16, 
for both extras and odds, with more business passinz; ox ras 
are firm at the close at 2'¢c. 

The value of tha New York exports for the year to date has 
een $7,285,721 ia 1898 against $6,927,031 in 1895. 


over sp)5 pric 3s. 


hams slow and irrigular. 


Stock of Print Oloths— 
At Providence, 64 squares. 
At Fall River, 64 squares.. 
At Fall River, odd sizes.... 


Total stock (pieces) ....2,935,000 
ForsigN Dry Goops —A general improvema;n; ia volume 
of business has bsea reported this week in foreig1 m:2rchaa- 
dise but sales are still oel»w average for the tim: of year, 
Deess goods are s*lling better, a3 are silks and liaens, Rib- 
bons, laces, hosiery and underwear qu'et. 
wear fabrics is backward in spring weights. 
importations and Warehouse Withdrawals of Dry Goods, 
Theimoportations and warehouse withdrawals of dry goods 
at this port for the week ending Au 
January 1, 1896, and for the corresponding periods of lat 
year are as follows: 


187,889  4,950| 15.706” 
ee 


Ia other directions 


1894. 1893. 
Aug. 25. Aug. 26, 
257.000 173,00 


438,000 
195,000 § 430,000 





959,000 653,000 


Basiaes; in ma2n’s- 
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TERMS OF SUBSCRIPTION. 


Tur Ixvestors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QoMMERCIAL AND FINANCIAL CHRONICLE. 

{ue STATE AND Orry SupPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
sriber cf the CHRONICLE. 

TERMS for the CuRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and T'welve Dollars in Europe, which in both 
cases includes postage. 

Terms of Advertising— Per iuch space.) 


UNO TIME .20.-200 2+ -2e-ee . $350;/Thnr Months (13 times)..$25 00 
One Month (4times).. 1100] Six onths (26 times).. 43 00 
(8 times).. 18 00| Twelve Months (52 times).. 58 00 


Two Months 
(The above terms for one month and upward are for standing cards. 





The purpose of this State and City Department 
isto farnish our subscribers with a weekly addition to and 
continuition of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CiITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of iaformation respecting 
Municipal Debts. 


STATE AND CITY INDEX. 

In this number of the CHRONICLE we publish an 
index to all news items pcinted in this Department 
since Jane 2Uth. For index to items published from 
April 11th to Jane 20th, both inclusive, see CHRONICLE 
of Jane 27th, page 1189. Laallcases when tne item ia- 
cludes later figures of debt, assessed valuation, &c., 
full-face types are used for the reference. Items pub- 
lished in to-day’s CHRONICLE are not included in the 
index. This index will be published the last Saturday 
of each month. 











Bond Proposals and Negotiations. —We have re- 
ceived through the week the following no‘ices of bonds- 
recently negotiated and bonds offered and to be offered for 


sale. 

Bancroft, Neb.— Bond Sale.—Water-works bonds of Ban- 
croft to the amount of $5,000 have been sold. 

Bayonne, N. J.—Bonds Unsold. —The city of Bayonne has 
failed to sell $48,000 of 41 per cent gold school bonds recently 
offered at public sale, and the city officials have been author- 
ized toeffect a private sale of the securities if possible. 

Boston, Mass.—-Temporary Loan—The city of Boston has 
placed a temporary Joan of $70,000 this week at 5 per cent 
interest, This is a higher rate than the city has been accus- 
tomed to pay until within a short time. 

Bradford, Pa.—Bonds Authorized.—S wer, paving and 
water-works bonds of this city to the amount of $:05,000 
were voted for on August 18, 1895. 

Brooklyn, N. ¥.—Tax Certificate Sile—O.1 Toursiay of 
this week the city of Brooklyn soli $2,000,009 of 5 per cent 
gold tax certificates maturing Aoril 2), 1897. A large pro- 
portion of the loan was awarded to a syadicate of local banks 
and trust companies at par, and a few outsile bids at a frac- 
tion above par were accep‘ed. Tne award is reported in 
detail as follows : 





™ Purchaser. Amount. Price. 
Kings County Trust Compauy................- $38,000 100 
National City Bank.... Tea 100 
Lng Island Loan & Trust Company...... -- 83,000 100 
Hamilton Trust Company..........-...--+.---. 88,000 100 
People’s Trust | eer, 100 
ished oan arigh oxkaanensschbnohansis 35,030 100 
Brooklyn Trust Company......-...-.-....ss.0s 178,60 100 
Franklin Trust Company..........-..2---+0+--- 173,900 100 
Nassau National Bank ..... Svcd ddnesncanened .- 538,000 100 


Brate anno City DeraARTMEnt.’ 













Purchaser. Amount Price. 

Kings Co. Bank......... i dtecnbbathnigighéieeansue $25,900 100 
OTe ---. 88,000 100 
Brooklyn Bank .. ......0.-cecsees---eseeecee-- 53,000 10> 
DOMOTUROUEEM TE MEEE. cess. dcccs  sentacevasccess 17,400 100 
Manuf:cturers’ Trust Company................ 88,000 10> 
Bedford Bank....... se: Gbeins: eden «--. 26,000 100 
‘Twenty-sixth Ward Bank 17,000 100 
People’s Bank........... 7,00 100 
Broad 4 ay Bank ....0.. ..2...20-00-- 17,009 10) 
Nassau Trust Company .. ... .. ....-.2. cee. 88,000 100 
Manufacturers’ National Bank.................. 43,000 100 
First National Bank.... .. .....cccecseee--e--- 54,000 100 
Mechauics’ & Traders’ Bank ... .............. 17,000 100 
Seventeenth Ward Bank ... ......0.-cccccccseee 100 
Fifth Avenue Bank........ 100 
Sprague National Bank ... 100 
Brooklyn Savings Bank... ¥ 100 
Joseph L. Buttenweiser... M x 100°06 
ye ST arr 50,000 10°25 
Eastern District Savings Bank ............... 10,000 1000625 
William Alexander Smith & Co ............... 2,000 100°50 
Merchants’ & Mavufacturers’ Fire Insurance 

Company, of Baltimore ...... .............. 63.00) 100-02 
Hambleton & Co., Baltimore 25,000 100 0625 

osae 5,000 





B. GOR .. 200 “ ‘il 
Percy Densmore......... Cake sees nbenawierebane 2,000 


Cambridge, Mass.—Bonds Authorized —City of Cambridge 
boads to the amount of $2v0,000 aave r-cently been authoriz3d, 
but the securities will not be oifered for sale until the market 
shows a decided improvement. Io the meantime a temporary 
loan for the amount will be fl ated. 

Chester, Pa.—Bonds Unsold.—No bids were received for 
the $80,000 of 4 per cent 10-30 year bonds of the city of Ches- 
ter, which were offered for sale on August 22. Interest and 
principal will be made payable in gold and the loan will be 
re-advertised. Proposals will be asked for until September 10, 

Chester, 8S. C.—Bonds Authorized.—Water works bonds of 
this city to the amount of $50,000 are to be issued. 

Fall River, Mass.—Bond Sale —It is ragorted that the city 
of Fall River received one bid of 101 for $100,000 of 4 per cent 
sewer bonds offered for sale on August 27. The securities 
will be dated July 1, 1896, interest will be payable semi- 
annually on January 1 and July 1, and the principal will 
mature July 1, 1926. The loan is secured by a sinking fund. 

Frauhlin, La.—Bond Offering.—Mayor LB. Tarlton, of 
Franklin, La., reports to tne CHRONICLE that $25,000 of 5 per 
cent water-works bonds are being offered for sale. Thesecur- 
ities will be issued in denominations of $1,000 and one bond 
will mature each year fiom date of issue. Interest will be 
payable semi annually. y 

tastonia, N. C.—Bonds Autho rized - Water-works bonds 
of this town to the amount of $1 8,000 have been voted. 

Gilmer County, W. Va.—Bonds Authorized.—This county 
has voted to issue bonds for $50,000 in aid of the Little K+n- 
awha Valley Railroad. 

Hamilton County, Ohio.—Bonds Unsold.—It is reported 
that the County Commissioners have rej-cted a bid for $25,000 
of aqueduct boads. The bid contained a proviso that a com- 
mission be paid for the bonds. 

Lakewood, Ohio—Bond Offering—Electric-light bonds of 
Lakewood to the amount of $20,000 are being offered for sale, 
Toe securities will bear 6 per cent interest and will mature at 
the rate of $1,000 yearly from date of issue. 

Lynchbarg, Ohiv.—Bond Offering .—Proposals will be re- 
ceived until September 1, 1896, by Chas. Roser, City Clerk, 
se the purchase of $20,000 of water- works bonds of Lynch- 

urg. 

Mercer County, N. J.—Bond News -The Mercer County 
Board of Freeholders has taken action on the objections of- 
fered to the sale of $100,000 of 5 per cent gold redemption 
bonds and decided not to issue the bonds for the present. It 
was agreed that the matter of issuing the bonds should. be 
postponed for a few weeks, when it is thought they can be 
disposed of withou; any gold redemption clause. 

Milaca, Mian.—Bonds Authorized.—Water-works bonds 
of this place have been authorized. 

Millstadt, 11l—Bond Hilection.—Oa August 22, 1896, the 
people of Millstadt voted on the question of issuing $5,000 of 
electric-light bonds. 

Milwaukee, Wis.—Bond Sizle.—O.1 August 25 City Comp- 
troller W. J. Fiebrantz sold $:6),000 of 5 per cent street im- 
provement bonds to the Milwauxee Trust Co. at 106. Three 
other bids were received for bonds offered at the same time, 
but all were rej2cted. The vasold securities include $220,000 
of school bonds, $120,000 of padiic park bonds and $10,000 of 
sewerage boads. Proposals are asked again on these issues 
until S2ptember 8 at 12M. All the bonds are dated July 1, 
1896, interest at the rate of 5 par cent will be payable semi- 
annually on Jan. 1 and July 1, and 5 per cent of the principal 
of each issue will mature annually from date. 

Mount Pleasant Free School District, fex.—Bord Ofer 
ing.—Proposals will be receive | un:il September 7 at 5 P. M. 
by H. W. Cheney, S2cretary of the Board of Trustees of the 
Mount Pieasant Lac orporated Pu lic Free School District, for 
the purchase of school building boaids to the amount of 
$8,000. The securities will bear interest at the rate of 6 per | 
cent per annum, 

Newberg, Ure. —Bonds Authorized—Water-works bonds of 
this city to the amount of $15,000 are to be issued. 

Palestine, Tex.—Bond Offering.—Proposals will be re- 
ceived until September 1, 1896, py W. C. Campbell, City 
Secretary, for the purcas2 of $100,020 of water-works bond:, 
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@ -PAR VALUE OF BONDS.—The bonds of this State are in $500 
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The eecurities are to bear interest at the rate of 5 per cent and 
the principal will mature in 1936. 


Sea Cliff, N. Y.—Bond Election.—The pe2ople of Sea Cliff 
will v« te on Sept. 8, 1896, on the question of issuing $50,000 of 
5 pr cent highway improvement bonds. 

Sharpsburg, Pa— Bonds Authorized.—Sewer bonds of 
this city to the amount of $62,000 have been authorizad. 

Trenton, N. J.—Bond Offering—Propoaals will be received 
unti) Sept. 1, 1896, by C. Edward Murray, city clerk, for the 
purchase of $7,000 of sewer bonds. 

Washington, @a.—Bond Sale -It is reported from Wash- 
ington, Ga., that 6 per cent gold school bonds to the amount 
of $15,000 bave been sold at par. 

Worcester, Mass.—Bond Sale.—It is reported that the city 
of Worcester, Mass., has sold $50,000 of 4 per cent 29-year 
funding bonds at 10225. Four bids were received for the loan. 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given ia the SUPPLEMENT 
and of interest to investors. 

District of Colambia.—The following +tatement has been 
corrected to June 30, 1896, by means of an official report from 
D. N. Morgan, Treasurer of the United States, 

On July 1, 1878, the duties of the Sinking Fund Commis- 
sioners of the Distgict of C»lumbia were transferred to the 
Tres+urer of the United States, and since that date Congress 
bas appropriated annually a sum sufficient to pay not only the 
inter: st on the Distric.’s bonds but also, it is believed, suffic- 
ient to extinguish the entire debt of the District u.on the 
maturity of the 3°65 per cent loan, in 1924. Bonds are tax 
exempt. 


NS— —--Interest.--~ 


-——Principal. 
NAME AND PURPOSE. P. Ct. Payable. hen Due. Outstand’g. 
District OF COLUMBIA— 


*Fifty-yr. funding I874car 3°65F & A Aug. 1, 1924 $14,224,100 





+t Refund’g reg. bonds.1891r 3% J & J July 1, 1901 1,290,700 
($100, $500 and $1,000 each.) Subject to call at any time. 
Twenty-y’r fund...1879c &r 5 J & J July 1, 1899 778,000 
Water stock........... 1871¢ 7 J & J Oct. 1, 1901 329,000 
ie | senuceonte 1873¢ 7 J & J July 1, 1903 14,000 
LATE CORPORATION OF WASHINGTON— 
Thirty-year funding..1872¢c 6g M& WN Nov. 1, 1902 571,100 


~*The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue is limited to $15,000,000 and 
is exempt from taxation by Federal, State or municipal authority. The 
coupon bonds are for $50 and $500 each, the registered bonds $1,000 
and $5,000 each. 

t These bonds have the same guaranty as the 3°65 per cent bonds. 

INTEREST on the bonds is paid at the United States Treasury in 
Washington and at the Sub-Treasury in New York. 

TOTAL DEBT.—The subjoined statement shows the District’s total 
debt on the dates named. 

July 1,1896. Jan.1, 1896. Jan. 1, 1895. Jan. 1,1894. 
Total fund. debt.$17,207,000 $17,532,600 $17,781,700 $18,191,200 

On July 1, 1878, when the duties of the Sinking Fund Commissioners 
of the District were transferred to the Treasurer of the United States 
the total debt was $22,106,650. 

On July 1, 1896, stock and bonds to the amount of $6,820 on which 
interest has ceased were still outstanding; funds for the payment of 
principal and interest are deposited in the United States Treasury. 

ASSESSED VALUATION.—The District’s assessed valuation and 
tax rate at different periods have been as follows: 

Personal Total Ass’d. Rate of Tax 


Real Estate. Property. Valuation. per $1,000. 










eoee-e------§$188,922,343 $10,971,737 $199,894,080 *$15-00 
.. 192,555,046 11,719,308 204,274,354 15°00 

-- 191,417,804 11,050,336 202,468,140 ~—......... 

-- 147,024,276 11,927,434 158,951.710 __...... 
141,609,891 11,697,650 153,307,541 15°00 

--- 115,485,353 11,728,672 127,214,025 15°00 
eeccccceccece 93,491,891 12,715,686 106,207,577 15°00 


~ * Tax rate on land used for agricultural purposes is only $1 per acre. 


New Hampshire.—The following statement has been cor- 
rected to Juoe 20, 1896, by means of a special report to the 
CHRONICLE from Solon A. Carter, State Treasurer. 

Concord is the capital. 


—Interest.— —-~ -—Principal.——~— 
P.Ot. Payable. When Due. Outstand’g. 
$135,000 
175,000 
75,000 


ANS 
NAME AND PURPOSE. 
Agricultural College 1893. 4 
Library bonds of 1891.... 4 
Do do 1893.... 4 


1913 
July 1, 1911 
1913 


Municipal War loan........ 6 J& rey Fearly, ¢ 1350,000 
do CGE .5. assis sedetrsitosieneen. >. ee 
Trust funds... ............ ee 653,818 





Of the trust funds $80,000 bear 6 per cent interest and $571-, 
902 12 bear 4 per cent interest, no interest being paid on the remaining 
1,915 94, 


and $1,000 pieces. 

INTEREST Its payable at the Commonwealth Bank of Boston and at 
State Treasurer's office. 

TOTAL DEBT.—The subjoined statement shows New Hampshire’s 


Jan.1,’96. Junel,’95. Junel,’94, June} 
Total funded debt. ...$1,740,400 $1,894,300 $2,036,042 $2 007 28 


Trust funds........... 653,818 632,092 614,065 ‘soa 
ASSESSED VALUATION.—The State's total assessed valuayn, 
has been as follows: 
Years Valuation. | Years. . 
hic cansactninasiil 5269,683,778 | 1889..................824) sation 
I Seg Scena ops 274,816,342 | 1888 ................ agg'ggeiess 
Sp cblnccconesapeith 266,427,500 | 1887.................. 228 234'a0> 
RRS 259,191,770 | 1886 22222 22222022.22) 209"togel 
Sil i<ncsnenapeneen 2. 250,590,580 | 1885.20.22. oo22222. 218:122'384 


Pittsbarg, Pa.—H. P. Ford, Mayor. The following state. 
ment has been corrected to August 1, 1896, by means of a 
special report to the CHRONICLE from H. I. Gourley, Comp- 
tr ller, 

This city is situated in Allegheny County. 





LOANS— —-Interest.— ————— Principal, 
NAME AND PURPOSE— Rate. Pay’ble. When Due. ‘Guan 
City building bonds, refunded. 5 A & O Apr. 1, 1910 $170,000 
Free bridge bonds. ....... corr 4 M&« 1925 1 315,600 
ae : , Subject to call 1-10 every 3 years. — 
Funded debt bonds............ ec 7 < J July 1, 1909 
do Sn © dideanteiwes e 7 J & J July 1, 1909 ae 
do > sskcomnipdee r7 J & J Jan. 1, 1912 121,000 
Funded debt improv. bonds.c 5 J & D June il, 1913 38,000 
do do do r5 J & D June 1, 1913 1,315;009 
do do do .r 5 J &D June il, 1912 77,000 
Improvement bonds.......... e4 J & D Dee. 1, 1915 53/099 
lo BN gare r4 J & D Dee. 1, 1915 3,681;709 
Market bonds, refunded......r 5 A & O Apr. 1, 1910 ” 25,099 
Municipal consol. bonds...... r 6g A & O Oct. 1, 1904 #.210,000 
Public Park bonds....... corr 4 M&wN 925 588.300 
Subject to call 1-10 every 3 years. ; 
Public Safety bonds... ... corr 4 d 1925 330,000 


. + 
Subject to call 1-10 every 3 years. 


Railroad compromise bonds..c¢ 5 J & J Jan. 1, 1913 983,000 
do do oo <2 .8 J & J Jan. 1, 1913 843,400 
do do do .c 4 J & J Jan. 1, 1913 298099 
do do do .r 4 J & J Jan. 1, 1913 195/309 

UGE DON in ccctciinnsdecee ¢ 7 A&O Oct. 2, 1896 408,700 

Be : + |. <quiadeanieancied r7 A&O Oct. 2, 1896 723,800 
 . édentdininnadeodal r7 A & O Apr. 1, 1897 40,500 
do citeboiateedccied ec 7 A & O Apr. 1, 1898 61,000 
do sschteiemiionae ihre tdi r7 A & O Apr. 1, 1898 2,337,000 
do conmbadsiadakunten r 6 J & J Jan. 1, 1908 300,000 
do r 4 M&wN 1925 720,300 





sorr a a 
Subject to call 1-10 every 3 years. 

(c) Coupon bonds, (r) Registered bonds. (g) Payable in gold, 

PAR VALUE OF BONDS.—These bonds are in pieces of $100 ang 
multiples of the same. 

TAX FREE.—Allissues of this city’s bonds are exempt from taxation 

INTEREST is payable at the City Treasurer's office in Pittsburg, at 
the Bank of America in New York, at the office of Townsend, Whelen & 
Co. in Philadelphia and at the Pittsburg Trust Co. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Pittsburg’s total municipal debt and the sinking fund held by the 
city against the same on the 1st of February of each of the last four years, 

1896. 1895. 1894. 1893. 
Total bonded debt 
(inel. water bonds)$13,630,301 $12,593,102 $12,836,601 $13,204,402 
Sinking funds....... 5,088,354 4,617,140 4,352,607 4,041,800 
Net debton Feb. 1. $8,541,947 $7,975,962 $8,483,994 $9,162,602 
The city has no floating debt. The sinking fund receives yearly from 
$400,000 to $500,000 from appropriations and in\ estments. 
DEBT LIMITATION.—Pittsburg’s debt is limited by State Consti- 
tution to 7 per cent of the assessed value of real estate. 
ASSESSED VALUATION.—The city’s assessed valuation (about 
cash value) and tax rate have been as follows: 
——-Assessed Valuation.— 











— Rate of Taz 








Year. Real. Personal, Total. per $1,000, 
_ er $286,497,437 $1,988,985 $288,486,422 ~—s. ...... 
Dinh biked weatnkknsee 287,322,894 $12°00 
nadema er a agi ntendiacesd 13°00 
273,390,506 275,650,166 11°00 
steak tgmeddcil 240,000,000 12°00 
205,046,742 2,316,455 207,363,197 15°00 
198,580,267 1,873,359 200,453,626 15°00 
- 137,898,928 1,248,109 139,147,087 —s_ eee 
132,266,000 2,445,124 134,711,124 18°00 
129,881,096 1,774,936 131,656,032 —......... 
108,530,608 3,000,000 111,530,608 13°00 
105,404,720 1,838,258 107,342,978 16°00 


* The City Comptroller reported that the tax valuation for 1894 did 
not materially differ from that of 1893. 
For the year 1896 the assessed valuation of real estate includes the 
valuation of property to the amount of $88,032,179 which paid a rural 
tax (two-thirds of full tax), and $10.355,203 which paid a so-called 
agricultural tax, or one-half of the full tax rate. The /arable valuation 
of all property for 1896 after making some slight deductions for 
exemptions, was therefore $250,000,000. 
POPULATION.—In 1890 population was 238,617; in 1880 it was 
156,389 ; in 1870 it was 86,076. Estimated July 1, 1896, 275,000. 


Wellsville, Ohio.—P. H. Jones, Mayor. The following 
statement of the financial condition of Wellsville on July 6, 
1896, has been compil+d f.om a special report to the CHRON- 
ICLE from D. A. Davidson, City Clerk, 
This city is in Columbiana County, 
NS— When Due, WATER-WoORKS REFUNDING— 
CEMETERY Bonps— 8, M&S, , ....Mar. 15, 1 
68, Jan.. $10,000.$1,000 an. to’06| WaTER-WORKS EXTENSION— 
CiTy BUILDING BonDs— 58, J&J, $5,000...... Jan. 15, 1920 
6s, July, $20,000.$2,000 an. to’06 | Total debt July 6, 1896... $134,900 
FLOATING DEBT REDEMPTION— _| Water debt (included)... 56,000 
og en 15, 1920 Tes valuation 1896. ... 1,700,508 
00 ILDING— ssessment about 14 actual value. 
58, J&J, $15,000.$1,000 an. to 11 | Total tax rate ( ir $1,000) .$28°20" 
STREET IMPROVEMENT— Population in 1890 was...... 247 





T. 5, 
6s, var., $18,900..... 1897 to 1914 | Popul. aan 
WaTER-WorKs RONDS— | pulation in 1680 was......5007 





total debt on the dates named. 





(Part payable yearly. 


‘ able at the office of the City Treas. 


68,M&8, $21,000. ...1897 to 1902 | INTEREST on the bonds is pay" 
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Morgan Z 
corrected to June 109, 


(CHRONICLE from J. M. Julian. County Auditor. 





County, Ind.—The following statement has been 
1896, by means of a special report to the 


Dubuque, 


lowa.—T. T. Duffy, Mayor. The following: 


statement bas been corrected to March 1, 1896, by meansof a 
special report to the CHRONICLE from John O’Connell, Clerk. 
Dubuque is in the county of the same name, 

N 


Mati pty seat is Martinsville. 

66,633 Cou oe When Due. | Bonded debt June 1,’96 $50,000 _LOANS— : When Due.| Tnterest is payable by the City 
98,455, LOANS NDS Tax valuation, real. 7,500,000 GRANT & SMITH SETTLEMENT— | Treasurer and in New York. 

34,85} BRIDGE 000, .....1899 to 1902 | Tax valuation, personal 2,500,000 4%, A&O, $105,000 . June 1, 1916 | Bonded debt Mar. 1, °96.$693,273 

06,28) 68, = payable yearly Dee. 1.) | Total valuation 1895...10,000,000 MISCELLANEOUS LOANS— _ | Floating debt............. 220,988 

(95,000 pay? Assessment about % actual value, 08, Feb. 1, $356,956 Feb. 1, 1897 | Total debt Mar. 1, 1896 . 914,261 

| 6 107,161..1899 to 1904 | Total valuation 1896_$20,413,000 


CouNTY BoNnDs— 


1896 to 1899 | Total tax (per $1,000) 


-$30°1625 


bs, ; 
NeW REFUNDING BONDs — 


Assessment about 4-5 act. value. 

















































#20,000.....- ‘ 

State. 5B, 2-03 SON » yearly Dec. 1.) | Population in 1890 was.,..18,643 

sed pirane, oy the Mer- | Population in 1880 was.”..18.900 | 45, Feb., $96,000. 1916 | Total tax rate (per $1,000). ; $11 
of a Interest PB k, Indianapolis. | Population in 1896 (est.)...21,000 STOCKING BONDS Population in 1890 was. ...30,311 
omp- chants’ Nat. bank, - 5s, ...-.., $26,500 1911 ] Population in 1880 was. ...22,2 

= whnnd CORCOKAN LOAN Population in 1896......... 40,654 
Mt. Vernon, Ind.—The following statement has been cor- Gs, ...., $1,346.due, not presented , 
rected to June 24, 1896, by means of a special report to the TAX FREE. ~All bonds are exempt from taxation by the city. 

= CHRONICLE : Saguache County, Col.—The fullowing statement has been 
ug. This city is the county seat of Posey County. corrected to June 1, 1896, by means of a special report to the 

, 

5,600 LOANS- When Due. | Tax valuation, real $971,542 CHRONICLE from W. A. Lockett, County Treasurer. 
> :. Tax valuation, personal. 704,168 . : : aca 

5,000 PLD, $10,000 June 1, 1899 | Total valuation 1893....1,676,0LO C unty seat 18 Segueche : . 

5,000 Pg J&D, 10,000 .....June 1, 1904 | Total valuation 1895... 1,506,905 LOANS— ,, When Due, | Net dept... ...2..----.+-- $60,000 
1,000 58, *«D. 10,000 June 1, 1909 | Assessment about 23 actual value. COURT HOUSE AND FUNDING— Tax valuation 1895... ... 1,928,286 

8 58, J&D, ant 96. $30 | City tax (per $1.0 R1e- 7s, J&D, $55,100.......... -.1904 | Assessment 4g to Js actual value, 

, jed debt June 1, 1896. $30,000 | City tax (per $1,000). . $1200 i , - 
5,000 tend 4,500 | Population in 1890 was. ...4,705 Floating debt --_-. -.... $11,000 | Total tax (per $1,000) ...... $2600 
7,000 sinking june 1, 1896... 25,500 | ue" Total debt June 1, 1896... 66,100; Population in 1890 was...... 3,313 
3,000 Net debt June 1, 4590. — Sinking fund.... cae 6,000 ' 

1,700 INTEREST is payable at the otlice of the City Treasurer. INTEREST is payable by Kountze Brothers, New York City. 

9,000 ee = = = 
1,000 — ' 

3. 

a0 INDEX TO STATE AND CITY DEPARTMENT. 

1,000 
3,000 In the following index reference is made by the page number toevery item regarding State, city, town or county finances which has been 
400 published in the present volume of the CHRONICLE. For inde€ to items in volume 62 sce CHRONICLE of June 27, page 1189. Items in the 
on current number are not noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c. This index wil? p® 
y - 

700 poblished in the STATE AND Crry DEPARTMENT of the CHRONICLE on the last Saturday of each month [tems marked * will be found in. 
800 63 
500 volume 62. 

‘oe bbeville, 8. C........- 163 Apache Co., Ariz aabe 40 Athens Co., O............. 203 | Barton Heights, Va...40, 237 , Blaine Cv., Ida .. ..... 4u 
¥ berdeen. Md......20", _3°3 | Archbold, O ... 163, 237} Austin Co.,Tex..... . 40 | Bay City, Mich.........-. 84 Blairsville, Pa .. ..... 200 
,000- Abilene, Kan ... eS it ere, 86 Avon, Mass.... ..40, 86 Bellefontaine, O.. 200, Blanchard Twp., O - $4 
300 Adams. Mass 163, 200! Arlington, Mass.......... * 1187 | Bellevue, Pa. ee 40 | Blanchester, O. ...200, 323 

Adams Fire Dist , Mass , Arverne, N. Y........ 124, altimore, Md... ...237, | Belmont, N. Y............ 373, Boston, Mass...... *1187, 

; ; 237, 277 237, 328 277, 32% | Benton Harbor, Mich.. . 86 49, SH 
old. Allentown. Pa.. ..... 277) Ashtabula, Ohio.... .... 49 Bancroft, Neb. .......... 40 | Berkley, Va......_. -.... 40 Braddock, Pa. .......... $28 
and Anabeim, Cal. ...4¥, 257, 277 , Athens, Ala....... ..40, 86 Baraboo, Wis............. Berrien Springs, Mich... 40 | Braintree, Mass .. oo» 297 

Anderson, S. C........0++ 44 | Athens, Ga............... 40 Barnesville, Ga. . 237 | Biloxi, Miss............+.. 237 Bristol Co., Mass.......-. 277 
ion 

at NEW LOANS. NEW LOANS. NEW LOANS. 

n & =—_— ————— —— Sennen cea 

tt. © - a 

= VILLAGE OF $325,000 
the 
Arverne-by-the-Sea. | LEVEE DISTRICT |MUNICIPAL BONDS 

NOTICE OF SALE OF VILLAGE BONDs. 
0 
4%, BONDS. 
“1 Sealed bids are desired for the purchase of Fifteen 
Thousand Dollars :$15,000; four per cent bonds of CLARKSDALE, MISS., July 27th, 1896, FOR INVESTMENT 

m4 the Village of Arverne-by-the-Sea, Town of Hemp- ; : oe < . ‘ 

02 stead, County of Queens, N. Y. (in Greater New Sealed bids will be received at the office of the 
m "eek, principal and Sntaweat payalte = a gold | undersigned at this place until Thursday noon, 

soin of the present standard of weight and fineness. : * 6 ‘ ‘ a 
- These bonds will be issued pursuant to vote of the October Ist, 1896, for the purchase of Three Hun 
ti taxpayers, will be dated Ist of October, 18¥6.and will] dred and Twenty-tive Thousand Dollars $325,000) 
. bear interest at four percent, payable semi-annually P af ing sof . yee Com- " . 
on the first days of April and detober 0: each year. of he funding bonds of the Board of Levee Com PARTICULARS UPON APPLICATION, 
Eight Thousand Dollars of said bonds will be | Missioners for the Yazoo-Mississippi Delta Levee 
ut none gue Pan poten Rey ee ge of a pa District, said bords to be of the denomination of 
building. and wil! be payable in eight annua! instal- em ——— wr . —— 
ments of One ‘Thousand Dollars each, on te tirst Five Hundred D are ($500) eac h, due thirty years 
Ir day of October in each year, from 1917 to 1924 in-| from October Ist, 1896, but subject to call after 
sive. Seve i Sa yiars sai s ri go) 4 2 7 my r~ ; | ss 
“ be issued for the eunstruction of culverts and Grains, | ‘weary Years from date, said bonds carrying semi- | yezMBERS OF THK NEW YORK AND BOSTO 
and will be pavable in seven annual instalments of | #20Ual coupons at the rate of four per cent per STOCK EXCHANGES 
= . heusand peiese sm. . J. first aay of | annum, payable on the first days of April and Octo- : — sid 
Jetober in each year, from 1921 to 1927 inclusive. . aach vear. Sai -orize r 
Tne bonds will be for One Thousand Dollars each, | €T Of each year. Said bonds are authorized under DEALERS IN COMMERCIAL PAPER, 
in usual form, coupon or registered, as the purchaser | 20 Act of the Legislature of Mississippi approved 
may elect. ; __ | March 19th, 1896. No bid will be considered which 
Sealed bids will be received for the above by John]. . é a . details 
R. Waters, at 41 Franklin Street, New York, until 4 | !8 made for less than par and accrued interest. 
; M.. oF of the office of er Village, a 7 * Information will be furnished on application to 
rverne-by-the-Sea, Queens County, New York, . orsigne H i 
unt 8 P, M. of Saturday. September 5th, 186, at the undersigned. > G. R. PAGE, 
which latter time and place the bids will be opened Secretary and Treasurer. B ake rot ers oO. 
ace mipondy- =>. a =e rey 4 be secemee ———— memo 2 — ete > 
ed by a certitied check for $100 to the order of the . 
; Trustees of the Village of ‘Arverne-by-the-Sea, and CITY OF 28 STATE sTREET, BOSTON. 
—_ will on —— to all unsuccessful bidders. " NASSAU , NEW YORK'* 
Should any bidder whose proposal may be accepted 35 NAS ST. 
fail to take and pay for the bonds al.otted to him, at N E W Y O R K E 
) ceont ne pee eee — sd on de- 
ivery of the bonds, his check wi e retaine the 4 
Trustees as liquidated damages for such failure. 1 Pé R CE NT 
| tat ~ hig Fy ay ee Shoe & _ 
er Bank, 27 roadway, New York, on che first 
a pene 1896, pas me GOLD BONDS * Des Moines, Ia., School............ sieeeeees Mo 
all ig, Trustees: ress rve the right to reject any and Muskegon, Mich., Funding........ @ smeesiaee 
’ DUE NOVEMBER Ist, 1916. Ashland, Wis., Funding...................... 


By order of the Board of Trustees of the Village 
of Arverne by-the-Sea N. Y. 
Dated ARVERNE-BY-THE-SEA, August 19th, 1886, 
. JOHN R. WATERS, President 
4. E. KARELSEN, Clerk. 


CANADIAN BONDS. 


Dominion and Provincial Government Bonds, 
Municipal and Street Railway Bonds 
Bought and Sold. 


JAS.A MELDRUM &CO. 
CANADA LIFE BUILDING, 
TORONTO, ONT. 
CORRESPONDENCE SOLICITED. 





N. B.—Investors desiring first-class security for 


‘heir money cannot do better than purchase Cana- 
‘ian Bonds. No currency trouble to fear, and all 
vonds are practically payable in gold 


UMI 


INTEREST PAYABLE JAN. Ist AND JULY Ist 
Executors, Administrators, Guardians and others 

holding trust funds are authorized by an act of the 

New York Legislature, passed March 14, 1889, to in- 

vest in these bonds. 

PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O, 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 











Burlington, Wis., School..... 
Watseka, I1l., School 
Rock Rapids, Ia., School... 
Sherman, Texas, Funding. 
Fonda, Ia., Water............ 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle & 
CHICAGO. 





31 State St., 
BOSTON, 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 








34 NASSAU STREET. 


STATE CITY & RAILROAD BONDS. 
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NEW LOANS 








GOLD BONDS. 
$50,000 


Rapid Transit Ferry Co 
5 PER CENT. 


Dated Nov., 1894. Due Nov., 1944. 
Saly Ferry connecting New York City with Staten 


TOTAL BONDS OUTSTANDING, 
$250,000. 
VALUE OF PROPERTY OWNED, 
$1,000,000. 
The fottowing statement is for the year ending 





June 30, 1-96 
T. ss earnin, ngs. 4 ene eeccece . $427,600 
perating expenses. veaaitae >14,800 
as 0600 cccoccns sapseaccssecages #0¢ “g117.800 


Net earnings. 

This isa most desirable Gold Bond on a property 
near-by—not liable to be affected by political distur- 
bances or failure in crops. 

Send for special onouler and price. 


C. H. White & Co 


BANKERS, 
72 BROADWAY, NEW YORK. 





GOLD BONDS. 





City of Brooklyn 3s, 
City of Chicago 4s, 
City of Pawtucket 4s. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 





$100,000 


STATE OF UTAH 
Gold 4% 20-Year Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 
FOR SALE BY 


EDWD. Cc. JONES CO., 


- 421 CHESTNUT STREET, 80 BROADWAY, 


NEW LOANS. 





NEW LOANS. 











We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 
application. 

E. H. ROLLINS & SONS, 


53 STATE ST.,. BOSTON, MASS. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


IBANKERS 


CHICAGO, BOSTON. PHILADELPHIA. 








PHILADELPHIA. NEW YORK. 





15 WALL STREET, - NEW YORK. 











MUNICIPAL BONDS. 


E.C. STANWOOD & CO,, 


BANKERS, 


121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON AVPLICATION, 





WHANN & SCHLESINGEF, 
MUNICIPAL 





4 WALL STREET, 








SONDS. 


NEW YORK. 








Mitts & BLANCHARD, 


BANKERS. 


MUNICIPAL BONDS 





BOUGHT AND SOLD. 
Devonshire Buailding, 


16 State Street, Boston, Mas. 








W. 


Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade i 


BOSTON, MASS., 
7 Exchange Place. . 
Cabie Address, 


vestments. 

Cleveland, Ohio, 
311-313 Superior * 
“KENNETH.” 
















o 
Bs 


ef Td al 


bd] :] 


oe 


LF iss 


Fr 


